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Changifis 

Conditions 


CONDITION'S  in  the 
field  of  in  vestment 
meet  ^vith  frequent 
changes.  The  resources  of 
our  organization  for 
securing  authoritative 
information  upon  invest¬ 
ment  subjects  arc  avail¬ 
able  to  any  of  our  clients. 

Inrjuiries  may  be  madr  to 
our  nearest  Branch 


A,  E.  AMES  CO, 

tfM|T£D 

MONTREAL 

TMMMfM  WlnnflMf 

VkInHe  »*«*  Yerl*  LenSen.  Eng. 


I  At  the  Lookout  | 

ARE  TAXES  MORE 
I  THAN  BUSINESS’ 
IS  ABU  TO  BEAR? 

Might  Cause  Collapse  of  Whole 
.Structure  Upon  Which 
They  Are  Based  ! 

A  SURVEY  SirCGESTED 


Effects  of  Repudiation  Talk 

Toronto  Bureau  Thr  Financiat  T'.me, 

Toronto,  —  for  the  first  time  sinre.  the  Ontario  power  contracts 
became  a  subject  of  general  discussion,  rremier  Bcnne't  has  made 
a  statemeut.  Heiurning  only  recently  from  London  he  has  first-hand 
Information  on  the  attitude  of  English  investors  on  Ontario's  power 
policy.  He  submits  that  the  action  of  the  Ontario  government  and 
the  .tfcGccr  policy  in  Vancouver,  destroyed  ihc  possibility  of  the 
Canadian  Gotcrnracut  converting  .T.l -8.000.000  of  maturing  bonds  in 
London  at  an  early  date.  The  loss  to  Canadian  tax-payers  is  put  at 

in  1000,000. 

ft  was  the  consequences  of  the  undermining  of  Canada's  credit 
hy  rceklcs.s  talk  of  repudiation  which  financiers  foresaw  and  of 
which  The  |■■j|laneiHl  Tiiuc.s  Joined  in  gi\ing  warning  at  the  lime  of 
the  dp^clop^nenls  irfcrrcd  m.  Tnily:  •‘Capital  is  a  'Timid  Bird  ". 


WIDE  BENEFITS 


HIGHER  PRICES 


PLAN  TO  ALTER 
‘DUMP’  DUn  TO 
SATISFY  JAPAN 


Rise  in  Lead  and  Zinc  Markets  i  Threat  of  Reprisals  Against  Can- 


Tn-Jtle  atid  Indusirial  Leaden 
Propo.<te  Study  of  Whole  Sit 
•lation  Lookior;  to  Equitabli 
Adjustine-uls 


!  Control  Over  Trade 

”  And  Industry  Now  Unlikely 


yi  li  lt  l•vatlon  In.. t  ;,r.i  m  Pric€ Sprcads  Not ' 

V\  direct,  ar.  pc:-l)..p-  t^c  on.ist  .  t  i  ,  ki  ,  , 

pror,:,in~  nf  the  pv..hlcnv  („rd  m  to  hiclude.  INcw  I'rdcVHl  I 

'  commission  l 


I  pror,:,|ii~  ..f  the  pv..lilcnv  (a.-ej  ny 
I  I  bii'Oneij.  rlje  nocf;  fri'in  Otta"  a.  frl- 
il. "Win?:  the  resumption  of 
I  inirtit  in  rc.c.-ird  tn  ill.'  rnu  i.'!!*  r 
I  'so-ealtcd  'reforor'  pr.'crani.  h..s. 
I  j  nroA  ided  some  relief  from  i|i..  .jp 
j  !  prehension  felt  |ri  .oPJ.i  „,n;!l 

I  levies  and  further  liure;,,i, 
j  lulations.  Not  only  ha  \  tiici-r  i...rn 
strong  and  influential  opp..  h i.m  . 
many  of  the' recommendai  i....-  ..f  ip. 
Price  .Spreads  Cninmii ion,  Pui 
j  those  responsible,  for  th?  legi:,l.-ir;,, 

J  program  have,  enrouutered  011.,,;.^ 

constitutional  diffirulties  on  t.,? 


NEW  WHEAT  MEASURE  ^ 

Broad  Powers  Involved  And 
Grain  Men  Seek 
Information 

Biire^n  TK,  rinni.ct,l  T*ir-, 
Ottawa.— F'lvc  bills  are  announeeri  ; 
by  the  government  implementing! 


Canadian 

Securities 

Dominion  and  Provincial 
Gevernm»nt  Bonds 
Municipal  Bonds 

PuKlic  Utility 
and 

Industrial  Financing 

ikMOaONSECDSniB 

COBPOBiaillNIINnED 


2Tii  St.  Jamsa  St.  Weat',' Montreal 

Teltfphonet  Harbour  ZaM 


jpoint  of  provincial  aceeus  portionc  of  the  CoinmisFion  | 

l.turisdietion  The  rxpcriPijrc  «-itli  report  on  Priee  Spreads  and  ^M.is.s] 
I  similar  efforts  after  the  AVar  ami  iliC  Bu>ing.  four  of  them  being  amend  , 
'  ruling  of. the  Pri^y  Council  in  rege:.!  fnents  to  existing  legif  lation.  and 
jto  the  powers  of  the  Board  of  Com-  the  fifth  being  a  new  bill  Two 

merre  have  had  a  hearing  on  ihe  I 'if'’  follow  at  an  e'jrly  date 

'present  delibera-tions ;  the  ditficul-l  B  's  being  reli.ably  reported,  al 
'ties  which  were  then  created  fori'*iotigh  the  government  hasi  cieen  no 
business  with  questionable  benefits ‘ official  ronfirmation,  that  the  major 
to  the  public  have  not  been  forgot- i  fecommendatton  of  the  price  spread? 
ten.  Nor  is  there  any  indication  that  ■  namel.v.  the  rreation  of  3 

the  provinces  would  now'  be  meie  federal  trade  and  iodujti'  commi?- 
amenahlc  to  the  modification  of  their  ^'tH  not  he  prorrederl  w  ith  at 

I  rights  as  to  eontrol  and  taxation  time  becaur-e  the  legal  author. - 

Further,  there  is  the  growing  feeling  tie?  consulted  the  Eo^ernmeut 

Uhrnnchn.it  this  .-nnntrv  that  the  Vo«- 1  advised  that  II  «a'  iioi  cmipctent 


Fe^drn^  Ihc  Blue  Eagle 

\v,isbington.  —  Business  is 
paving  at  the  rate  of  J.^S.-iOO.- 
nort  annuallv  fer  ihe  privilege 
ef  operating  under  the  Blue 
Eagle 

This  does  not  take  into  ae- 
eount  w-'nateier  barm  to  busi¬ 
ness  NBA  may  have  done  dur¬ 
ing  Its  nearly  two  vparr.  of  ex- 
l.stence,  a  subjeef  scbeduled 
for  even  more  than  irually 
heated  argumcni  as  Ongre.?? 
ronsidcrs  Ibe  question  of  ex¬ 
tending  the  law.  The  co:i  item 
simply  represents  -  Ibe  nutlav 
for  administralixp  and  /.pcr- 
atipg  expenses. 


Opens  Wide  Vista  1935 
Earnings 

PRODUCTION  EXPANDS 

Sharp  Advance  in  Silver  Quota¬ 
tions  Is  Another  Constructive 
Factor  in  Outlook  For  the 
Year 

The  recent  suKstantjal  move  tn  the 
market  for  the  stork  of  Conpolidated 
Mining  and  Smelting  i  n.  of  I'anada 
has  npparentlv  had  ar.  U?  ebtef  ba.Ms 
the  cneoiiraglng  iipiuin  ui  i,nnd'in 
prices  for  lead  and  rin.-  enmmg  nq 


adian  Exports  Has  Effect 
at  Ottawa 

INDUSTRY  AFFECTED 


But  Government  Hopes  That 
Mantifacturers  of  Any  Com- 
pettivc  Lines  Will  Not  hr  at 
I  Great  Disadvantage 

I  Ottawa  B'lrcu  The  Finanrisi  Tlm-e 
Ottawa.  —  Government  offirial?  nt 
♦he  department  nf  trade  .and  mm- 
merre  and  external  affair.-,  and  na¬ 
tional  rex'enue  are  ..seeking  t'i  w  .-.rk 
out  a  new-  basis  of  treating  import?  j 


'top  of  a  previniifi  rapid  advance  in  from  eountrie.^  with  rjepreriatea-j  njr 
!  stiver  pricer,  dne  tn  the  .silver  poliry  i 

I  of  the  L'  !?  administration  !  more  satisfariory  to  il.r  c.xportiui 

I  Sipro  the  first  w  eek  in  April  Bmeli- '  W  ithout  mena.-'nc  romprii 

er  .rto.'k  has  adianred  rln-e  to  Canadian  industry  riil..  inii 

a  share,  and,  while.  .n  its  ra  rlicr  1  H-Ul.-e 

sUges  this  adianee  h.nd  a-  u  -.  Commons  thm  w  eek  bv  rmnuor  r  p 


!  renciCB.  in  siieb  a  wav  as  will  he 
!  more  satisfariory  to  il.e  c.xporiing 
!  nations  w  ithout  mena.''nc  ronipeii- 
i  five  Canadian  industry  riil..  inii 
I  mat  ion  war.  enen  to  the  H'l'i.-e  ..f 
I  Commons  thir.  week  bv  rroppor  R  p 


Regent  Knitting 
Mills 

6''':%  First  Mo r(3dge Bonds 

Ou«  S«pt«mbci  1,  1942 

Price;  102  and  accrued  interest 

Yield  to  maturity:  6,15% 


'r‘r'r-t  CO'-e.’eH  ?•  -i  tl"'e.S 
^11  rr-rrvr;  n  19Jd 


L.G.  BEAUBIEN 

A  C2  Limited 

MONTREAL 

»b*t  Lop-Rivi^f  J,  OH.swt 

Pad*  (Fr*t,c«i 


eetitjxr  the  rising  priro  nf  silver,  the 


The  matter  ramc  t^ 


extension  of  the  upward  move  dur-  when  the  .tapane  e  antboriiie. 

ing  thr  part  -week  or  ten  days  ha.',  ’hreatered  to  impose  new-  tr.ide  rr. 
prohablv  hern  based  larneh  on  the  ■  tin  ranadian  miportr  3, 

I  steady  improvement  m  its  lead  and  bre.  ent  rurrenrv 

rinr  markets  siner  the  md  of  April  ; •'*«'>'  'irPbed  to  .l.ipanc.sr  im- 
Tn  riihmitting  the  anniial  report  of  ;  Canada 


the  rompany  for  in.l-l  lo  the  .annua! 
meeting  a  few  week.?  ago.  President 


I  The  government  plan?  in 
the  present  etirrenev  dump 


DIVIDEND  SOON 
FOR  CELANESE? 

With  Sales  <uid  Earnings  Run- 
uiuq  Ahe.ad  Distribution  on 
Common  Likely 


M.  M’  Warren  referred  to  the  ah-l''^'”"”’  .lapan  and  against  all  mnn 
normally  low  prices  obtained  by 

'  "Smelter?"  lasl  vear  on  its  lead  and  ’"^  cepnc*  ef  it;,  offinalf  The 
;  tire,  produetion  and  e.xpresspd  the  1 


hope  that,  a?  a  re.?u)t  of  representa¬ 
tion?  made  by  the  rompajiy,  there 


whom  Canada  enio\;,  .?  ?ulvtaniial 
trade  and  from  whom  import?  val- 


might  he  a  reasonable  modification  :  ^'cd  'it  nearly  ,noo  non  wsre  error- 

British  dijtipr-  on  imporiR  of  ^  vear. 

from  Empirp  rounfrie?  ^hirh  IoIIowide  are  »he  rountripr 
woiijri  result  Ml  better  t.rirpp  beinjE:  curresrv  Is  rlepreriatcd  .1:.  rnm.p;,rrii 
obtainable  for  fbe  prorlucer.  Since  Cacafiian  flollar  at  )bg''pre?-- 


then  there  ha 


I  throughout  this  country  that  the  New  ] 

Deal  in  the  United  States  —  and  the  ^  federal  : 

..NBA  in  particular  —  has  failed  to !  Sec!  i..i 

j  bring  anticipated  benefits  and  that  j 
Canada  Should  profit  bv  this  eyperi-  1”*'  '.'c  ii  .• 
iencc.  .However  even  the  modified  j 
I  legislative  proposals  —  - warranted  j  ^ 

perhaps  in  sonic  cases — threaten  to  I 
further  increase  the  cost  and  <1lfft  iFive  sitnrk  and 
culm.  o.  doLs 

It  is  increasingly  evident  that  the  v,,]  envied  An 
effects  of  conipounding  tax  le'  jee  Ut'nppa  and  Horn 


lirovement  m  the  market  for  both  ! 

lead  and  nnr.  a.?  a  consoquenre  ef  ^ 

which  the  former  is  to-day  quoted  .Norw.av.  7; 


rniiu'iu  to  enact  I  strength  in  the  roniiiion  stork  of  on  the  Ixmdon  market  at  U  iL.'inn  » 


ent  time,  and  the  impott.?  in  the  fis¬ 
cal  year  just  ended .  —  Denmark. 
TlCn.rtS.'!.  Finland,  Tig. 31,',;  Grorro. 

.Vorwav,  $713, .'177;  Portiic,3l, 
$101,848  :  Spain.  $1.37  l,7r).'i;  Swrdon 


under  Seelion.  11  nod  17  of  the  Canadian  Cclaneso  l.,td  ,  during  the  (ahoiji  J71.00  on  thr  basis  of  *1. <01. a''.. ^  Argentine, 

nstitution.  Ipard  w-pck  vcralls  the  forecast  made  H-IO  to  the  pound),  a.«  rompared  •sta^fil,  '  000.  $f>.  ,Sb0 :  1  oU 

The  five  hill?  of  whi<li  n<<ii(s  wasito  The  linaticial  limes  earlier  thi.sl"'''*’  'hr  aiera.ge  price  of  £10.?3.'> 

ven  Wcdnc,  ila>  at''  <'•  follows:  jycar  from  souires  clo-e  lo  the  coni-  (approximaiely  $33.60i  obtained  by  P'’cu.  f3.4.io,3Si  ;  I.  vuguai’,  Jlfifi.Oio, 

nendment',  i<<  ifo  Wr  jpVits  and  ;  pany  ih.qt  the  junior  issue  might  he  .''luelicrs  during  1034.  w  hile  xtnc  1?  >fapan.  4  4-1,654. 

easures  A<  t.  il-.c  iiolii  trial  Dis- ;  on  a  dividend  ha.  i  h\  ihr  middle  currcnily  quoted  at  £1l,!)37  a  ton  -lapaD  Chief  Sofl’orer 

Ites  and  ln\ cstigat  h"'  Ad  the  I  of  this  year.  '*  ontinued  on  Page  4.)  Janan  has  been  the  chief  Bufferer 


Amendment',  10  ifo  vtcislits  and  ;  pany  ihat  t'lr  junior  n.siie  might  h'' 
Measures  A'  l.  il'c  iiolii  n  ial  Dis- ;  on  a  dividend  ha.  i  h\  ihr  middle 
pijtes  and  ln\ cstig.ai 'o"  Ad  thelof  thic;  year. 

Live  Stock  and  l.iV"  Sio'  k  Product.?  |  t.clanese  reporicd  earning''  <■•1 
Art,  fhe  Crimiua)  1  "do.  and  a  new- '  J3  fo  a  rhare  on  ihe  rorpcnon  for 
bill  entitled  .An  .Af.i  Resferting  Fair  ;  1034.  and.  in  de<'1ai  ing  late  in  Feb 
Wages  and  Hours  of  Labor  in  Rela- •  m.'iry  an  extra  dividend  of  $1.11  on 


CHANGE  Of 
ADDRESS 

dijl  Nlontl'r.o!  (xHiyr 
i'.  tipxv  Ifu  ,it  r<'j  .'It 

Room  I Z 1 0 

231  Si.  JameN  vSi. 

MT.EOD'VbUNG. 

WEER&Ca 

UMITfP 

Sf.  .fatnee  f>f.  .'fontTee' 
Ttiepkona:  Harbimr  tt'e 
Taraeta  Ottawa  LanJan  HaaL'ttog 


jare  being  more  and  more  seriously  jp  Public  \A  orks  and  ‘  ontract?  the  preferred  on  account  of  .iccruals 
felt  jn  many  directions,  despite.the  Amendments  to  ihc  Companies  up  i(i  the  end  of  1031  in  connection 

improvement  in  economic,  conditions  Art  and  the  <  ombinc.?  InvcstigationE  '  w  ith  Ihe  participating  eatnre  at 

and  ip  the  x'olnrac  of  business  In  cer-  j,re  expected;  and.  if  the  recom-  taching  to  that  seruriii,  'Icared  the 
tain  lines.  And  (although  little  will  mendations  of  the  Roy.'il  Comini.-- ■  way  lor  dividends  on  the  common, 
be  said  shout  it  publicly)  business  gj^p  arp  fr,  pp  implemented,  act?'  .Sale.?  and  earnings  for  the  first 
IS  well  aware  that  coming  election  getting  up  live  stock  marketing  and  four  months  of  1035  have,  it  1?  tin- 
campaigns  will  be  attended  by  the  fisheries  boards.  dor,~tood.  shown  further  expansion 

usuaL  calls  for  campaign  fund.s;  jf  the  government  refrain?  from  This  .suggests  that  the  companr  can 

!  Election?  cost  money,  and  few  in-  bringing  in  legislation  setting  tip  a  take  car?  of  sinking  fund  require- 

I  deed  of  the  politician.?  expert  lo  meet  super-board  to  regulate  industry  in  menu-  on  the  funding  rights  from 

that  cost  out  of  their  own  poekotE  Canada,  a  good  deal  of  the  potential  ■  earnings  for  the  first  half  of  the 


Abitibi  Bankruptcy  J 

ilea.  IS  AajOUrftea  ,  The  tear  that  bu:-;incsE  may  he  tin- 

— ' -  able  to  earry  the  fiirther  tax-  bur- 

Trr»Bt»  Bureau  The  FiDen-iel  Tine*  dcns  Avbidi  governments  appear 
foronto,  ■ —  Adjournment  of  two  quite  ready  to  impose  is  being  ex- 
"  eek?  w  an  granted  when  application  pressed  b.v  the  'heads  of  various 
I'-'is  made  on  May  -J  by  the  Ontario  non-political  business  organizations 
'■J;‘tJro- Electric  •Power  t  ommission  to  pp  behalf  of  their  rfemhers.  Clinton  | 
hare  the  affairs  of  the  Abitibi  Power  Henderson,  president  of  the  Alont-l 
&.  Paper  (  o.  and  its  subsidiaries  re-  j.^gl  Board  of  Trade,  suggests  the 
1110) cd  Irom  the  ru-ovksions  of  the  appoinimetu  of  a  committee  to  ,,1- 


opposition  which  had  hern  develop- ■  year,  permitting  inauguration  of 
mg  inside  the  House  and  out  will  ;  di.slrihutions  on  the  common  stock 
not  he  forthcoming,  it  is  e.vpccted.  Last  year  tlie  company  had  a  eur- 

The  government  i.s  going  ahead  I  plus  of  $67C.C0n  after  preferred '  dt-  .  ..  .j. 

wtih  its  Grain  Board  Icgii-lation.  j  vidends  and  arrears  and  .sinking  factor  "affecting  earning?  Laura 

which  xvill  empower  it  to  acquire  1  fund  requirements  on  the  right?  Record  <  aridy  Shop?  Ltd  in  ihe 

(Continued  on  Page  M  lamouni  tn  $.367,200.  current  icar,  which  end;^  .'cpiem 


1'  ontmiied  on  1  age  4.)  .Tap.in  has  been  the  chief  eufferer  ' 

- -  -  from  Canada'?  somewhat  drastic 

IMl/rCTUrtlT  ni/'  currency  dump  for  two  reasong,  npe  i-  . .  . 

INYLulMbnl  BIG  Im'po^rts^from^tlmt^  rountr'v.'and'^^^  lARflFIY 

r  A  r  A /^*rAn  other  being  that  the  yen  has  de- '  W  MrlllUulfl 

bAKNINGMAlIUK  rOMPIFTFD  NflV 

I  A  III)  A  has  coosequentlv  hern  larger  :  Vvllll  iJtJ  I  Uv  11\/f 

LAURA  dblUKD  10.  in  prairif  WF 

- - - -  nearl.v  100  per  rent,  on  the  tcvoice  ®  IItIIIIILi  ill^i 

Frofils  Hbvc  Been  Taksn  Thi*  rr'‘'p  ♦he  good?  imported  from  - 

Yen,'  oil  Holtlin^tt  of  lA>«g  -Tapan.  and  ihe  total  duties  in  ?ome  1  Good  h  Result 

Term  r^bipment.s  have  been  a?  b  gh  as  -On  Effori.s  will,  I'm, 

I  cnri  i>OTi<j^  ppi-  (-pni.  aE;fliDFt  tbi?»  &pvcr-  i  u 

.  -  .iqpanosv  uMcrpit:.  vtrf  lor^  *ij>u 

.SALLS  MAINTAINED  compi.sinmg  '.V."  .  .v 

_  1  he  Canadian  Goxernment  hope?  BETTER  TRADE  AME.M 

luroetn  Rur.«u  Tk,  Fin^nt.Gl  T<m*,  R  liRs  reached  fl  basis  0)1  wbtcb  the  . 

Toronto  _-  The  niort  .mportant  currenc}  dump  diitier.  niig'it  logical-  %Vi„nip,,  ts-  Hn,rr:.i  t 

factor  affecting  rarninE?  of  Laura  .  I.v  he  moderated  w'itlioiit  eatjving  any  T\-,T,nir,nr  w  .-.-ii-,  -  ..  ..v, 


Yenr  on  Holilin^n  of  lA>ng 
Term  Bonds 

.SALES  M^^INTAINED 

1*3ro?it»j  Bur#«u  TK^  Fltunt'^l 

Toronto  --  Tb^  morf  important 


COMPLETED  NOW 
IN  PRAIRIE  WEST 


•Strenuoiis  Efforit;  xvilk  rmc- 
lors  Ajid  Hordes 

BETTER  TRADE  AHEAD 


concern  to  Canadian  industries  with  , w.,j,  .all  I'hc 


Ottawa  Rules  Premium  Redeemed 
Stock  is  Subject  to  Income  Tax 


current  lear,  which  end;-  J-epieui  which  the  .(apane.?e  goods  might  he 
her  3".  will  be  ihr  n'l.inageineut  of  competing.  i  urrency  depreciation 
tpve.stcd  rr;.crrcp  and  surplus  which  ' usually  supposed  ir>  affoi<1  a  teal 


W  indiug  Up  .ket  and  placed  under  the 


tiid.v  and  report  on  a'l 


r,  ,  .  .  .  — ;  - -  VCSllKillC.  SlUO.'  ’tuu  rv.liiril  I 

yaiikiiipfc:  Act.  The  adjournment  lyxauon  a.s  it  affects 


the  Quebec  Du  laion  of  the  Canadian  -  par  value,  the  investor  li/ild- 

Manufaciurci  ?'  .k.ssociatiou.  the  re- j 
tiring  flrurnian,  b.  Hovarej  bnutn.i 

earned  ihal  iJicre  ir.  h  limit  io  the !  abovr  par  ^aluo 


n^”  »  »0  amend  deling  of  i  i?  redeemed 

the  oidei.  fbe  Ontario  Hydro  Com-  Li-Mston  of  the  Canadiai 

n)ic.sion  also  sought  addition  of  ccr-  ^  „ 

lain  large  .sums  lo  the  liabilities  of  “''2“ 

I  .he  company  .tnd  cited  one  liability. .  bm  tl 

e'.,timatcd  at  •$40,000,000,  of  the  On-  "'.il  licie  1..  a  limit  '«  ’hi 

lario  Power  Service  Corp..  an  Abitibi  "  tiuli  can  be  borne  b>  111 

.subsidiary,  in  reaped  to  pow  er  con- !  ♦*’’®*-"’**  organiza  tons  and  that  w  bei 
tracts  tliat  it  is  unable  lo  fulfill  i  Iiniir.  is  surpassed  it  L 

,  ,  r,  bound  lo  rc.Mi  and  aci;ravate  tb-i 

.1.  L.  Duncan,  K.t  .,  of  unemplovracnt  re 

the  t  omniisilon,  and  E  I  Giic.:t  I r  ,  . . ,„,i  ■> 

represented  Ibe  bondholders'  tom- 1  ”1^  i  irni-e  iaiec;  than  car 

mittCC.  while  G  S.  Wotherspoon  act-  Han 

cej  for  ilie  .  ompany,  |  h''  V"”'  H‘ci.  'here  is  a  serious  dan 


Toronto  Buroau  The  Mnanclal  T<m*a 

Toronto. — When  a  preferred  stork  .  t'lon  or  depreciation 


certain  premium 


C&U  liave  been  built  up  lOver  .a  period  of 
^  nine  years.  Sales  and  profit?  for  the 
income  l  ax  \  seven  months  ended  .April  30,  113.6. 

_  i  show  extremely  slight  increase  over 

T‘m**  figures  for  ihe  corresponding  period 

iprcciation  ;n  v-ilue  of  of  the  preceding  fiscal  .rear  butdur- 
ran  he  included  or  de- ,  ing  this  period  the  management  has 


riucied  In  calculating  ta.xable  ip-  been  capitalizing  ihe  appreciation 
I  c,.'.mp,  I  on  it.?  long  term  securities  hy  ex 

M  hile  complete  redemption  of  changing  for  short  term  securities 


taxation  w  tiiili  l  an  be  borne  by  ui- ' -'•♦hjei’U  to- income  1;^ 
idustrial  organizations  and  that  when  t'toritics  inform  The 
land  if  lilts  liniit  is  surpassed  it  i.s  'his  docs  not 


IlMERNATlONAL 
Bhonze  Powders 


Cumulative 
Particip^iting 
Preferred  Stock 

<.Vort-Ca*/ob/»> : 


Tfe4  Compen'v  skips  gold 
brop-zs  and  alitminuin  pc-r- 
ders  from  its  ValleySeld 
Que..  pla.nt  to  every  oonti- 
ne.uf  and  carries  on  tn  ex- 
tensive  hufiness  tltrough- 
eut  the  U.S  through  iU 
I »  o  .krneriian  plants 

Current  net  earnings  are  at 
Ihe  rate  of  ovsr  $300,000  a 
>  ear  Dividends  on  the  Pre¬ 
ferred  Stock,  which  is  the 
senior  security,  amount  to 
f  1 12.500  iser  year 

PKlEEi  $24  per  share 
lo  yield  6.25% 


NESBITT. 

THOMSON 

eiad  ejon^p^oy  Ltd. 

.355  St.  Jacaas  Street  TTeat 

MONTREAL.  QLT 

Hranchas  in  eif  p’’ine:p9f  eitisji 
of  Coiilfita 


problvni  of  uneraploymcin  re- 
I  lief,  tic  .  ligc  led  that  if  effort?  ."ire 
I  made  to  <’oUc(  t  more  taxes  than  can 
be  pa"l  then  there  is  a  serious  dan- 
,acr  ol  iict t' I'viri;.;  the  'ei-'  ccniK'niic 
ati'ucluiv  upon  which  taxation  ex- 
!  iSl.? 

CoiTipfchcltsivc  Survey 
Of  Taxation  Proposed 

Ml.  Henderson,  r-pegking  for  com¬ 
merce  in  Montreal  cxprecifd  the 
MCw-  that  if  business  could  be  nasur- 
cd  ihitr  the  forms  and  extent  of  laxa- 
(rootinue<l  on  Page  4  t 

DESTINATIONS  OF 
NICKEL  UNKNOWN 

No  Evidence  Here  Thai  Gov- 
cramewts  or  Armamenf  Mak* 
era  Are  Purchawirs  l 

- - - —  I 

Ottjw*  Bure«u  Th*  Finaaclsl  Tim**  | 

Ottawa  —  Pepartmenial  cfDcials 
astembhng  information  showing 
the.  quantities  and  destinations  of 
n.cke!  shipments  Irom  Canada,  luit 
the  present  information  of  the  go)'- 
cinment  ,!s  that  at  present  it  does  • 
not  §0  direct  to  the  governments  of 
oihei  oountries  nor  to  armament ' 
firmE,  and  the  sns''*-  here  Is  that  it  u 
be''’OBd  th*  pc'''-er  *v*n  if  i'  ■'vere 
the  desire  of  the  authorities  here 
tii  regulate  or  prohibit  i-hat  ' 

pen*  to  It  after  it  reaches  other 
ceuntritE 

This  '■*'a?  made  clear  h"  Prenr'.er 
w  B  Bennett  in  the  Hou»e 
•"■ee’jt  He  had  been  aske*!  bv  J  » 
xxcodeworth  CCF  l^d«r  -a-hether 
the  Canadian  government  \>-ou]d  W- 
oper?t6  with  the  League  of  KaUopr  , 
•n  order  t<s  prevent  Canadian  ni'*ke!  i 
reaching  armament  firms 

I  !.r«fiex  on  Back  Piea 


I  cecf;  above  par  value  a.?  income  I'anadian  preferred  Mock  issues  ha?  t'lc  ye.ar  ended  September  30. 

!  subject  I  (v  income  tax.  Feder.al  au-jbeeti  the  e.xcrntion  fa'her  than  the' 1134.  the  company  earned  .$3.76  per 
tl.’oritics  inform  The  Kinanical  imle.  the  trend  tow.qrds  lo'sicr  inter-  Miare.  in  that  year  profit  on  nper- 

Tiniefi.  Thi.?  doc?  not  apply.  how-ieF.r  rale?  has-  led  many  corporation  ations  .accounted  for  67,1  per  cent, 

ever,  in  the  case  of  a  bond  that  has  |  e.xenii iv es  io  c.uisulrr  means  nf  |  of  net  revenue,  income  from  invpst- 

j  been  redeemed  at  a  premium  above  I  paying  off  or  rofnndin.z  their  bonds  j  menls  accounted  for  23  1  per  cent, 

face  value.  i  and  iirrferi  od  .-'lork  in  .‘.irder  10  j  ao'l  profit  realized  on  sale  of  &e- 

Tli.i;  ruling  is  of  importance  loifuriher  reduce,  their  fixed  'iharger..  curiiieri  and  3«.3et.s  accounted  for 


o  ’re.ni  and  aggravate  the  f'P''-  i"  'I"?  '^‘at  has 


$.7  pe-r  cent  In  the  ruircnt  year 

operating  profit  Ehow.c  little  change 

and  it  is,  probable  that  declining 
liMerer.t  rate,?  may  he  largely  offset 
hy  increa.?e  in  invested  S'lrpln?  Any 
major  change,  in  earning?  mi.e.lit  be 


iarge  lioldors  of  the  prcfei  red  stock ‘in  all  rase,;  w  here  .stocks  may  be  $.7  por  cent  In  the  ruircnt  year 

of  GooJve.'ir  Tire  f.-  Rubber  Co  of  I  vc  deem  cl  ai  a  preuiium  ibe  pre-  operating  profit  ehow.c  little  rbange 

Canada,  which  is  hsing  redeemed  at|muinv  paid  must  be  <oii?idcjrd  tax-  and  it  is  probable  that  declining 

a  premium  <*f  1')  per  cent,  on  .(unci  able  ineoine.  Inlerest  rate,?  may  be  largely  offset 

17.  In  the  case  of  an  investor  hold-  j  lyoodyear  preferred  ha:  'old  .as  by  increa.^e  tn  invested  S'irpin?  Any 

■ng  U'O  r.Iiarep  for  redemption  b,.  j  high  .a?  *117'-  this  >e?r.  \  buyer  major  rbange  in  earning?  mi.glit  be 

ibe  coiivpanv  .  there  vvould  he  a  pre- j  at  tin?  Icve!  vx.mld  he  fm  ed  wuth  a  expected  to  iyim<=  from  profit  taken 

mium  of  ,$1.0t'0  re<ieivecl  which  is  I  lo?.s  of  ;tj  points  for  vvhjch  no  rie-  on  inve;4menta 

regarded  b,'  the  Feder.al  incornotax  I  duelion  i?  allowed  from  la.xnhle  in-  During  the  pa.~,t  year  Ihe  eompan,'- 
department  a?  laxable  incc>me  It  !  come  and  w^mld  have  to  include  the  ha?  been  afferted  ro  an  important 

the.  investor  .?ol<1  hi?  ■•lock  at  ilie  iih  per  rent,  premium  tir-  pari  of  his  extent  bv  the  <lowuv.ard  trend  of 

current  luarket  of  around  .$111  per  j  i.'i.xahie  income,  unles.':  hr  i.vok  lii?  interest  rate?  ani-l  the  rer.uUani  ri:-e 

sihare  he  would  not  he  riib.i*’ci  to  loss  and  ••ohl  the  .sioi  U  hei'ore  the  in  'erurily  price'-  \t,  at  :-e.ptemher 


Hid  he  a  pre- jat  this  icve!  would  hr ‘fa,  ed  wuth  a  expected  to  iyim<=  from  profit,  taken  ,  tc.-on.-,;'  .j 

eel  which  isllo?.?  of  ;ts  points  for  w  h.ch  no  rie-  on  inve.Mmenta  -  Ind.M  'V' rrh  ilti  n 

.al  incornotax  I  duelion  i?  allowed  from  la.xrihle  in-  l.Miring  the  pa.~,t  year  Ihe  eompan,''  ,  '  .,  '  ...('n  h,. 


the.  investor  .?ol<1  hi?  --lock  at  the  ;  if.  per  rent,  premium 
current  luarket  of  around  .$111  per  j  i.'i.xahie  income,  unles 
?hare  he  would  not  he  r  iib.i*’ci  10  |  loss  and  ••ohl  the  .si. 


income  tax  since  ni'iiher  .ipprc  la- '  1  edemption  d.'iie. 


|iari  of  his  r  xlcnt  bv  the  .low  nw  aid  trend  of 
r  I'vok  his  interest  rate?  ani-l  the  rcMiUani  ri:se 
before  the  in  'eruriiy  pncc'-  -V?,  at  -eptemher 
.30  1134,  hook  vralue  of  .ompan.v’s 
I  •nvestment  in  gov '■rnrrient.  ni'iiiici- 


.  eompeiitive  advantage,  bin  the  ex¬ 
tent  of  this  advantage  is  .<^iippo.cd  m 
tall  a*  lime  gor.«  on.  because  infla- 
(Continued  on  page  3) 

BETTER~»LTS 
BY  SILVERWOODS 

5alea  Inei'ca?^  By  Over  .$500,- 
OfK)  and  EariiinRS  hy  Over 
.$55,000 

TQ-nt.te  Bur**u  Tbp  Kin*nrMt  T*m*p 
Toronto—  Iacre.a5c  In  net  profit 
resulting  from  larger  '  oliime  of  , 
sales  vvil)  he  reflrctcfl  in  the  an- 
nual  ttatement  of  .stilvrrwnnrl'?  | 
Daine.-.  Ltd,,  for  'Tr  vear  .-n.Fd 
M.arch  .31.  1035.  S.ales  for  the  vear  j 
were  approximatelv  $7  300,1000  | 

compared  with  $6,67i,32.'>  in  the  i 
year  e.nded  March  31.  1031  On 
this  basis  the  i:ompan>  v«-!)l  have 
shown  inrre.ascr  of  s  per  rent  in 
.sates  for  two  Euccessive  years  Net 
earning?  before  provision  for  depre¬ 
ciation.  debenture  interest  and  in¬ 
come  tax  have  been  e-'lim-ated  a* 


of  horse.?  .anil  irari.n-  po«rr  a;  >V,e\r 

comm-and  the  f.armcr..  n'  Mic  ••  r,.* 

largely  rcmp;,.|fri  ihc':-  i.e.o  .-c.) 
mg  operation?  tn,?;  v  cel,  i  -.  p.-- 
"  here  the  seer]  hed  i,?  1  .-.p. ,  r  i ...I  1,,  hr 
in  excellent  (••■•urlii  ipn  <-''i:inr 
qiii'k  germi.'h'it inn  .aid  .-i  iu-i\  f.iri- 
crowih 

fn  the  eail'cr  .li'iri^i  hrrr  -hr 
"heat  wars  .•<•'•  e  pricT  '••  ili'-  iir;i'  . 
ram.  the  ■■riain  i-  alrei.l'  .th.vr  iVi.~ 
groimd  r'wmu  in  'lo  •••hi  ■.«  .-.ii  (ir,- 
which  prevaih'd  ih’ior  ••<  C'S'  eri. 
end  'he  gcj'ipinai  ion  >  .?■  -.Inw-  it 
toi,!,  '.xr  inst'inc,'.  21  .],)•?  f'-iv  tl]'- 
first  1v-io|-  appeal  ab'yvr  ihe 
cr'oio'i  ,ai  the  I  ni\ers't'  of  c-arV.at- 
'l:rw.,?n  farm  w  heie.ir  fi'anv  ten  da' ' 
to  tw'.  vee'i.r  (P.  il-uallv  ample 

1  acmers  ire  roiw  lurnm.g  ibeir 
anenti..n  10  ,oar'-e  gr-im.?  and  fo,"! 
der  rre-ps.  and  conr-idc-ahle  oats  and 
barlo'-  have  nirea,-]'  been  sown  ir 
the  f.'iriiei-  di.'irirts  No  cb.-jnee?  ar* 
being  taken  rrga’-'hng  the  feed 
sini.aiion  and  ,vn!v  with  an'^clier 
V' ide  . spread  drought  (  an  th'ere  be  a 
recurrence  of  the  (.-id'fcr  f-imine 
w  hich  the  sciiitlierr,  areac  expei  len 
i-id  dtirint  the  pa't  vear 

On  'he  w  hole  1110  prairie.-  to  dat® 
h.'ive  reepiverl  frerp  t.>  p  to  thrP<“ 

tlnips  a?  mu'li  'am  In  'he  earl¬ 
spring  weeks,  a?  'he'-  'ltd  during  th® 


!  corresponding  period  of  l-as* 


4.S3?S  Interest  from 
Government  Bunds 

Province  of  Saskatchewan  i.?  the  third  largejt 
Province  in  Canada  in  population,  being 
exceeded  only  by  Ontario  and  Quebec. 

The  Province  produced  41 '’r  of  Canada's 
wheat  crop  in  1934,  and  moisture  condition:- 
this  year  are  reported  to  be  belter  than  in  any 
recent  year. 

Province  of  ^asjtatehev  an 

4%  Bonds  due  "May  15th,  1955 
Price:  SS.50  and  interest,  to  yield  4.S3*^c 
Denomfnatians :  SSCiO  and  $1.(X)0. 

Orders  may  be  lelephoned  or  tele^aphed 
at  our  expense. 


Wood. 

Tercet© 

Montreal 

VMinnicfg 


Gundy  &  Company 

.466  St.  .James  Street  Ha'^'-ft'cn 
JfcRtresI  A'anceu' tr 


Lonrien  Er.f.  Ph-dse:  H.'.fiOi  e  2131  London. On* 


I  inc.orae  from  invectment?  ha?  utv 
'doubtedlv  been  affected  h'  the  trend 
'  toward.?  lowpr  interest  rates,  the 
extent  of  the  '■pdi'ctiOD  as  wpll  as 
the  amount  •xf  apprecia'i'VP  cannn' 
be  determined  until  the  erri  of  the 
fiscal  v'par  The  shrcn-dne.'s  of  the 
n.anagemcnt  in  It?  investment  poi. 
fCcntinued  on  pag®  3  1 

B.A-  Oil  Extends  Its 
Maritime.  Op*>rt2tions 

j  _ 

4  TijsiSf 

JobD  ^  B  curebss"®  rf 

'b€  it3?Oll26  StSMCll  bUS!- 

c*t  PutJ33!22  Brother?  id  .v&'jt 
B!*UD_sn’ick  and  N'o^a  Scotia  bv 
British  Amprir an  (Yil  ‘“ODSPany.  Ltd. 
has  besD  coDfirTred  V  i?  aoncuDr- 
ed  that,  tha  latter  cotspaG'^’  aa’III  dis- 
♦  ribuTe  btatid  Fif  prodQ'’*t 

.and  That  a  terminal  is  b®- 

in^  *=^stablisbed  her®  near  Avherp 

th<6  26  ‘^0**  egparit\'  tanl^?,  of  Fi|triam 
Pr^t  arc  joi^gfed  and  £riN  »ni  the  nctr 
n-Ti-nerft  a  iot:}]  r^pa‘'U’ 

ba  rr^l' 


ha?  been  able  to  effect  son 
rtons  In  operating  evpen?® 
rapiiai.  which  amounted 
iTontiDueri  on  Page 


t'  orkmc  prov  ince  of  .Alberta  the  average  ram 
to  nnh  ha?  been  CSS.  a?  rompared  with 
,3  )  fc ontinued  on  page  3) 


Attractiv^e  Yields 

urs  afforded  bv  3  number  of  public 
iitilitv  3 lid  indui-tria!  cecurities  xritb 
3  f  a  V  0  u  f  1  b  1  c  i  n  V  e  .6 1  m  e  G  t  t  e  c  o  rd 

Royal  vSecuritie§  Corporation 


:M  St  I  tT-.a;  ?• 
» tO“TRF  »l 


.«3.1  Ba-y  Stres» 
TORONTO } 


»,i|4  .  y„v,  tendon 


1. 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  24,  1938 


INI.  PAPER  AND  ;~~:S3!IW»VEI'ENT  IN 
POWER  CONPANr  tilUH  I  endered  unfeRalble,'*'*”'  EARNINGS  OF N.S. 

NET  UP  48  P.  C.  SAINT  JOHN  SHOWS  i  LIGHT ANDPOWER 


I  Totalled  $9,711,517  For  1934 
I  With  Many  Adjustments 
'  Noted 

COMPARISONS  IMPOSSIBLE 

At  Adjourned  Annual  Meeting 
Shareholders  \^11  Be  Asked 
to  Approve  Plan  For  Dissolu- ' 
I  tion  International  Securities 

A  fiiilher  adjournineni  in  .hiiie  12 
in  the  annual  niHeling  dain  nf  In¬ 
ternational  I’aper  and  I'ower  i 'oni- 


INTEREST  IN  OFFER 
0FN.B.P0WERSALE 


City  Council  Decides  to  Ask 
Quotations  on  Cost  of 
Survey 


Gross  of  $1,815,928  Compares 
With  $1,747,755  in 
1933 

SURPLUS  INCREASED 


COTTON  FABRICS 

AND  Yarns 


Maritim*  Bureau  The  Financial  Timaa 
Saint  .lohn.  .\.B. -  -  l•’^i^Iher  sleps 
have  been  taken  in  the  jo'eliiuinary 
jiany  Is  now  understood  to  be  uii-  discussions  on  the  proposal  made  by 
der  consideration.  This  Is  to  allow 
shareholders  an  opportunity  to  study 
the  annual  report  now'  available. 

.\i  ihe  annual  nicetiiiA;.  the  .stock¬ 
holders  are  beins  asked  to  approve 
a  plan  for  the  dissolution  of  Inier- 
niiionai  Securities  t'oiupany  and 
dlstt'ihiit ion  of  ii.s  as.sets,  consistitiK 
of  shares  previously  optioned  to 
cxeculites.  between  Inieinaiional 
I’aper  I'oiiipany  and  I nternal ional 
I’aper  and  I’ower  Company.  On  re- 
coiiimendation  of  the  independent 
certified  ptiblic  accountants.  the 
assets  and  liabiliMes  of  Interna 
lioiial  Securities  Company  and  sub 


An  improvement  in  earnings  is 
shown  in  Ihe  annual  report  of  the 
.Vova  Scotia  laght  and  I’ower  Com- 
.  _ _ pany  Idmiied  for  the  ycai’  ended 

ASK  INDEPENDENT  REPORT  December  SI.  l!i:!4. 

(iross  operating  earnings  at  $1.- 


ihe  .\ew  Brunswick  I’ower  Company, 
whicli  opej'ates  street  railwa.'.  elec¬ 
tric  and  gas  service  in  the  city  and 
suburbs,  and  is  one  of  ihe  oldest 
organixaiions  of  ii,u  kind  in  the  Do¬ 
minion.  lo  sell  out  to  the  city  of 
Saini  .lohn.  The  company's  offer 
was  made  a  .shorl  time  ago  when  it 
was  staled  that  a  sale  lo  the  city 
had  been  decided  tipon  in  preference 
to  Ihe  exiiendiiure  of  a  large  capital 
.Slim  on  plant. 

T  he  coinpan.v's  offer  suggested 
that  discussirin  he  entered  upon  with 
this  object  in  view,  pointing  out, 
through  its  represenlaliv  e.  that  by 


8I5.8l’!i  compare  with  tiil.747.7.T.r  in 
lliS:!,  Deduction  of  operating  ex¬ 
penses  at  $1.118.1,717  and  taxes  at 
$I7!I,182,  left  a  net  operating  income 
of  .$5.'»1.(I28.  Addition  of  miscellane¬ 
ous  income  at  left  net 

earnings  at  $.18!i.174.  Deduction  of 
depreciation  at  |i;lii.dOf»  bond  inter¬ 
est  at  $219,718  and  T.S.  exchange 
at  $2, lit;  resulted  it)  a  net  luofil 
of  $212, fmO.  Disbursement  of  divi¬ 
dends  at  $7ii.iMiO  on  the  preferred 
stock  and  .$1dl,.jrt9  on  the  common, 
left  a  surplus  for  the  .vear  of  $.‘)1.- 
411.  against  $21,8h1  for  1911.  Pre- 
viious  surplus,  after  adjustments, 
was  brought  forward  at  $211,149 
and  after  an  additional  deduction 
for  depreciation  at  $81,782.  -there  re- 


sidlarics  are  for  the  first  time  be-  combining  ihc  Power  Company  ser- 
ing  included  in  the  consolidated  ,  vice  with  that  of  the  Power  (  om- 


lialance  sheet  of  International  Paper 
.'ind  I’jiwer  (  ompauy  as  of  Decem¬ 
ber  11,  pin,  on  a  basis  conform¬ 
ing  to  the  jtroposed  plan  and  agree¬ 
ment. 

The  consolidated  accounts  of  In- 


mission.  isaint  .lohn  would  thus  unite 
rhe  two  services  in  the  one  distribu¬ 
tion  system  The  Power  Commis¬ 
sion.  which  is  a  civic  liody.  lias 
liecn  distributing  the  h.vdro  current, 
generated  at  Mnstiuash,  .\.B.,  in  the 


tcrnaiional  H.\ dro-Klectric  System.  :  city  and  suburbs  for  the  past  ten 

'I'liiis  the  city  lias  iw'o  set- 


LAKE  OFTHE  WOODSILLINGCO.,  Limited 

Makers  of  FH  F  R08FS  FLOUR 

mills  .m 

Montreal,  Brantford,  Keowatln,  Portage  !a  Prairie,  Medicine  Hat 
DAILY  capacity  10.000  BARRELS 
Prgiidetii 

FRAaNK.  S.  MEtGULNC.M.G. 

t  fff-Prrtldfnt  Troncral  Manager 

HR  TH  MACK  AY.  K.C.  IMrectort  T.  It.  G.  SHORT 

N  .I.ItKI.I  N  JOtIN  W  .  IIOBB.S  Ht  GH  M.ACKAY,  K.C. 

W  ALTER  MOI.SON  ISAAC  PITBLAPO,  R.G,  R.W.  REFORO 
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Sgcreiary  FRANK.  ,S.  AtF.IGHEN, C.M.G.  Treasure^ 

O.A.  MacINNES  K. R. HUTCHISON 


ii  tlie  other  hand,  are  this  year  be¬ 
ing  excluded  from  the  consolidated 
statements  of  International  I’aper 
and  I’ower  Company  and  snt>- 
sidiaries.  No  dividends  have  ever 
been  paid  by  the  s.vsieni  mi  its 
class  B  and  common  stocks,  wliicb 
are  held  by  International  Paper  and 
Power  Company  and  by  Inierna- 
|tional  I’aper  Company,  and  the  en- 
i  tire  invesinient  in  sucli  class  B  and 
i  common  stocks  lias  been  written  off 
as  of  December  31,  1914.  | 

Due  to  these  iniporlant  changes. 


years, 
vice.s. 

The  t  ommon  •'•ouncil,  conMnuing 
the  discussifui  on  the  proposal  of 
Ihe  \.  B.  I’ower  Company,  has  now 
decided  to  ask  two  firms  lo  submit 
to  the  ciiy  their  estimates  of  what 
it  would  cost  and  how  long  it  would 
lake  to  complete  a  survey  of  the 
pli.vsical  and  other  a.^seis  of  the 
comiiativ  This  information  is  to 
be  sought  from  the  firm  of  Clark¬ 
son.  Gordon  Dillworth.  Gtillfolle  and 
Nash.  Toronto;  and  'I'he  Royal  Se- 


starements  of  International  Paper  curitles  Corporiation,  I,ld. 
and  Pow'er  Company  for  1914  are  Wlien  this  information  has  been 
not  comparable  with  those  of  for-  .secured,  the  city  will  then  decide  as 
mer  vear.s.  and  other  changes  liave  to  liaving  Ihe  survey  made,  or  not. 
lieen  made  both  in  the  form  of  the  the  purpose  of  the  survey  being  to  sh.own  in 
sialemenis  and  in  accounting  poll-  have  an  independent  report  for  con-  exces.s  of 

suliaiion  in  ftirther  discussions  -with  current  assets 
Ihe  Power  Company.  I  pared  with  an 


mained  a 

halaiiec  to 

be  carried  for- 

ward  of 

$182,818. 

Profit 

and  loss  account 

fiEftiies 

compare 

as  follows: 

19.34 

1933 

1932 

$ 

$ 

$ 

Gr.  Op.  oarn 

1,81.3,928 

1.747.7.35 

1.8,30.040 

Opf»r.  axp. 

.  1.083.717 

1,01.5,646 

1.122,414 

Taxon 

.  .  179,182 

17r223 

16.3,42.3 

S.  n. inr.  . 

.  3.38,028 

.360,986 

.362,201 

Mi?c.  inr  . 

.  36,14.> 

32.490 

34.7.59 

Net  parn 

.  .389, 1 74 

.39.3.476 

,396.960 

I>ppw 

.  13.3.000 

13.3,000 

135.000 

Bond  int  ,  , 

.  219,7.38 

212.330 

213.22.5  i 

Gth. int 

16.68.5 

14.693  , 

T;.E.  pxrh 

’!!'  2.4.3fi 

18.460 

34. ,5.3.3  , 

Npt  profit 

.  232.000 

211.001 

199.489  1 

Pfd.  divid. 

.  7.5.000 

75,000 

7,5.000 

Com.  Hivjd 

.  10.‘i..3«9 

1 12,200 

1.38.092 

Siirplua 

.  53,431 

23.801 

d  13,603 

Prev.  aurp 

. ••211,149 

24.5.99! 

286,940  1 

Adjust 

16.639 

’ 

^Sundry 

4.753 

. 

Add.  dpprer 

8l,7fi2 

79..380 

' 

Oth.  adjust 

’:.78.3 

Invpst.fps  . 

19.563 

Surplus  f.f 

182,818 

211,604 

24.5.991  ' 

d  —  upfidt 

X  Profit  on  sale  of  spruHtiPs.  j 

Mr.  Beatty  to  Dr.  Manion 

President  of  C.P.R.  Replies  to  Twelve  Questions  of 
Minister  of  Railways 

Answers  to  the  twelve  (luesflons  on  the  railway  Bituatinn  put  fnrw’arl 
in  a  recent  speech  by  Hon.  Dr.  Manion.  Minister  of  Hallways,  were  glvo| 
Iiy  K.  W.  Beatty,  chairman  and  president  of  the  t'a.nadian  Pacific  In  tl 
course  of  an  address  on  the  transportation  problem  before  the  Canadia 
riiib  at  Toronto.  In  presenting  his  answers  Mr.  Beatty  spoke  a.s  follow! 

Dr.  Manion  first  iiuiiiires  whether 'we  to  decide  on  amalgamation, 
the  amalgamated  railways  are  to  be  unification,  first  and  get  the 
nmier  private  or  Government  con-  swers.  good  or  bad,  afferwardT 
Irol,  Kacb  is,  in  my  plan,  to  remain  are  we  lo  be  stampeded  into  doinl 
five  property  of  itji  mvners:  the  com-  something — anything  —  going  sotna 
bined  system  should  be  managed  by  where — anywhere?  Has  not  thatbeel 
a  private  company,  since  our  experi-  "iir  trouble  in  the  past?  Our  t.roia 
ence  with  tuaiiagement  by  a  com-  bie  in  Ihe  past  has  been  pretendinl 
pany  under  direct  control  of  the  that  it  did  not  matter  much  hof 
Government  has  not  been  saiisfac-  money  governments  poure 

lory.  Government  control  f»f  rates  railway  experiments.  .Get 

and  service  —  as  complete  as  need-  s'oP  »hat.  I  have  suggested  a  plai| 
ed  —  would  continue.  minister  a  better  one? 

"His  second  uuesiion  asked  how  advocating  a  continuatioB 

much  saving  can  be  made  by  amal-  somewhere  -anyvvhere  .  whic| 

gamation  under  present  traffic  con- 
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HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 
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cies  to  conform  witli  the  rules  and 
regulations  of  the  Securities  and 
Fixcliange  v'ommissioti  and  to  meet 
changing  conditions  due  to  new 
legislation  and  other  developments. 
>et  lip  48  I’er  I'ent, 

I  onsolidaied  total  sales  and  other, 
income  of  International  Paper  and 
Sower  I'ompany  and  subsidiaries 
fir  1914  were  $87,841,111,  and  net 
wirnings  were  $9.7tl,.517,  an  in¬ 
crease  of  18  per  cent,  over  1911.  .Net 
loss  for  1914.  after  all  charges,  in- 
(^ndiiig  $.5,717,158  for  depreciation 
a\)d  depletion,  was  $1,159,716.  This 
iGss  does  not  reflect  a  profit  of 
$595,850  on  bonds  redeemed,  carried 
directly  to  deficit  accotint. 

'  Including  year-end  adjustmeuis.  | 
thp  net  increa.se.  in  deficit  was  $6,-  i 
9&i.839,  bringing  the  total  deficit  j 
*at  the  year-end  to  $9.554.8lu.  The: 
,  change.s  included  $28,000,000  write- ! 
oSf  of  the  Hydro  class  B  and  common 
stjfcks  and  writing  off  $8,483,971 
cMisolidated  surplus  of  the  H.vdro 
Bystem.  There  vvas  an  addition  of 
$24,375,818  from  reserves  and  sur¬ 
plus  of  subsidiaries  previously  ap-  ! 
plied  against  a.s.sel.s  in  consolida¬ 
tion  with  the  Hydro  system,  and 


•lohn  .\t  Rahinson.  local  financier. 
Is  representing  the  company  in  the 
negotiations  with  the  city  and  his 
original  proposition  vvas  that  the 
transfer  could  be  completed  provid¬ 
ing  mutually  satisfactory  figure 
could  be  reached.  Mayor  Brit.tan 
has  staled  that  before  anything  def¬ 
inite  was  done,  tiie  whole  matter 
would  have  to  he  stibjecled  to  a  ple¬ 
biscite  nf  Hie  citizens,  presumably  at 
the  civic  Rleclioiis.  neM  May. 


BRAZIL  TRACTION 
NET  INCREASED  IN 
MONTH  OF  APRIL 

Reported  at  $1,307,947  Com¬ 
pared  With  $1,198,461  a 
Year  Ago 

Brazilian  Traction,  lagbt  &  Power 


After  adfUBtmpntfl 

Kew  changes  of  imporiance  are 
l.lie  balance  sheet,  with 
(iirreni  liabilities  over 
$79,87,1,  as  com- 
iid  verse  working 
capital  iMj.sition  of  $109,878  at  ilie 
end  of  the  preceding  year.  Casti  is 
down  $11,000  to  $60,087  and  sundry 
Invesimenis  {lu-luding  Interest  in 
subsidiary  companies  is  mi  at  $1,- 
451,740  from  $1,150,148.  'I'he  liank 
loan  of  $75,000  has  been  eliminated. 

Comparative  wtirking  capital  fig¬ 
ures  follow: 

ifl.'i'i 


ftirrent 


t'urr.  ssneN 
Turr.  liabu 


Work,  rap 

Exress  of  current  liahilities 
Bsneta. 

In  bis  report  to  shareholders. 
President  .1.  c.  MacKeen  comments, 
in  part,  as  follows:  "'I’lie  Tram- 
faw  carried  !i.56l.120  revenue  pas¬ 
sengers  during  the  year,  an  in¬ 
crease  of  5  per  cent,  over  1911.  'I'he 
operating  difficulties  caused  liy  lite 
heavy  snowfall.s  in  the  early 


ditions.  I  have  said  iliat  it  would 
lake  five  years  to  complete  bringing 
the  railways  under  unified  manage- 
meni  which,  not  amalgamation,  is 
wliat  1  suggest.  .After  that,  I  be¬ 
lieve  tliai  we  can  save  $"5,000,000 
a  year  on  a  normal  traffic  volume, 
taking  tlie  year  1910  as  a  normal 
traffic  base.  'I'lip  .Minister  in  his 
address  certainly  predicted  a  return 
to  iliat  level.  .<\.s  we  liave  not  yet 
even  begun  the  process  of  bringing 
rhe  railways  under  unified  manage¬ 
ment,  it  would  he  useless  to  attempt 
to  relate  the  predictable  ultimate 
economy  to  present  conditions.  The 
details  of  the  economies  on  whicli  I 
have  based  the  estimate,  are  spread 
J  on  the  rei  ords  of  the  Royal  Commis¬ 
sion.  and  cannot  be  successfully  as¬ 
sailed.  Tlie  Minister  is  wrong  when 
he  says  that  most  of  the  possible 
savings  have  already  been  made.  The 
reductions  in  expenses  of  the  two 
systems  have  been  ordinary  savings 
due  to  reduced  traffic  and  economies 
to  meet  depressed  htisiness  condi- 
tion.*!.  The  savings  by  unified  man¬ 
agement  still  remain  to  lie  made, 

IMvisioii  of  SavingK 

"His  third  uuestion  inquires  about 
the  division  of  the  savings  to  be 
made  by  amalgamation.  'i'he  sav¬ 
ings  made  by  unified  maiiagemeni, 
after  each  properly  had  paid  its 
ovvner.s  net  earnings  equal  to  those 
whicli  would  have  resulted  if  Ihe 
properties  continued  to  be  operated 
independently,  would  be  divided  on 
an  agreed  basis,  with  at  least  one- 
half  going  to  the  owners  of  ihe  Na¬ 
tional  Railways. 

■‘His  fourth  question  is  ‘How  much 
capital  expenditure  will  he  neces-  , 
sary  to  effect  the  physical  union  of  I 
the  railways,  such  as  the  uniting  of' 
terminals,  aud  how  will  this  be  rais¬ 
ed?'  Capital  expenditures  would  be  ' 
made  only  where  adequate  savings 
would  result.  'I'hese  vvotild  offer  a  . 
valuable  temporary  method  of  ah-  ' 
.sorliing  materials  and  labor  releas-  j 
td  by  unification.  The  method  /if 
financing  these  expenditures — which  I 
lOP.t.T.'i  ‘  would  not  require  much  new  money 

would  be  a  part  of  the  unification  i 
agreement.  | 

"The  fifth  qtieslion  begins.  'If  the 
Canadian  National  is  to  be  absorbed 
by  the  Canadian  Pacific,  how  much  ! 
of  the  present  deficit  of  $50,(100,000 
is  the  Canadian  Pacific  ready  to  j 
absorb?  .  .  .  .’  .\n.v  idea  that  the' 

(.'anadiaii  .National  is  to  be  absorbed 
by  the  Canadian  Pacific  Is  not 


means,  in  plain  words,  into  nation 
insolvency? 

I  Tiinp  is  HlipnHunp. 

"The  last  question  is:  ‘Finally,  i| 
this  the  time- -at  the  bottom  (or  nea 
it)  of  the  financial  crisis-  -for  a  fin^ 
decision  on  this  very  important  queq 
lion?”  We  are- -  I  hope--past  tt 
bottom  of  Ihe  world  economic  crisif 
We  in  Canada'  are  far  from  beit 
at  the  bottom  of  the  financial  crisij 
if  the  Minister's  plan  of  Pollyanr 
optimism  is  to  prevail.  This  is 
far  better  time  to  tackle  the  prot] 
lem  than  after  a  few  more  years 
compounding  deficits  and  increasin| 
national  debt. 

*‘I  am  charged  with  being 
alarmist  over  the  railway  situatir 
and  the  Minister  seems  to  feci  th?i 
he  is  an  optimist.  Is  this  right? 
say  that  the  railways  in  Canada  ca 
be  made  lo  run  with  a  great  reduH 
tion  in  the  cost  Ip  the  Governmenl-| 
even  in  these  hard  times.  The  Mir 
ister  says  not.  but  that  we  must  wml 
for  a  boom  to  solve  the  probleni 
Who,  in  reality,  is  the  pe.ssimist' 


HF,4VV  CA’m.K  KXPOHTS 

Kxports  of  cBttl''  tl'  th»  Ttijjii 
States  so  f»r  in  103.=i  have  reached 
total  of  .Va.fi.lT  heart,  ac  cording  to  fie 
ures  cotnpilert  b.v  the  Dominion  Bi| 
rcaii  of  Siai'islicF.  for  the  peril- 
January  1st  to  May  2nd.  Kxporfs 
.cattle  from  Oanada  to  the  t'nitf 
States  for  the  entire  year  1!>: 
ainnunted  to  only  fi.fl.'iS  head,  fhe  ga  i 
this  year  being  striking.  Exports  ' 
cattle  to  the  Tnitert  Kingilom  for  tl 
entire  year  tn.'tt  amounted  to  .'i.l.S.Vj 
so  that  the  amount  shipped  so  fi( 
i  to  Hje  T'nited  States  in  Itl.S.i  ex 
Mast  .tear's  shipments  overseas. 


months  of  the  year  contributed  to  part  of  ni.v  suggestion,  so  1  need  not 


;  att  addition  of  $9,477,187  arising  Company  reports  net  eurniiigs  for 
i  th-eough  consolidation  of  Interna-  ■4|iril.  before  depreciation  and  amor- 
tiGnal  Securities  Compan.v.  tizaiion,  at  $1,307,947.  as  compared 

Total:  assets,  consolidated  on  the  with  $l,l'98.46l  for  April  of  last  year, 
bases  outlined,  were  $251,027,881  at  an  increase  of  $109,486  and  repre- 
ihe  close  of  19:14,  including  $183,-  senting  the  elev'enth  con.secuiive 
110.812  plant,  less  reserves:  $'>2.-  gain  in  monthly  net.  Gross  for  the 
181.381  woodlands,  less  depletion,  month  under  review  ai  $2,452,158 
and  $5,557,895  investments  mainly  showed  an  increase  of  $59,308  over 

nf  $4. 571', 517  in  pulp  and  paper  and  rhe  gross  for  the  same  month  of  last.  .  u  u-  i  .  i 

other  companies,  at  cost  less  re-  year,  while  operating  expenses  at  «''«‘'eP'ihle  such  as  .steamships,  express,  hotels, 

serves  as  determined  by  the  com-  .$1,144  209  showed  a  decrease  of  $50  -  i  ",  "od  land)  oi  onl.v  pan  of  ihPni 

iciirase  j  j.-iu,  lower  optional  rale  was  intro-  Amalgamation  is  not  a  description 

Curreni  assets  were  $42,791,141.  ,  FMr  the  first  four  months  of  this  and  of  mv  plan.  The  earnings  which! 

loui  moiiins  oi  inis  household  pui-poses.  .Altogether  27.-  each  company  would  draw  out  of 

605  tons  of  Nova  Scotia  coal  were  the  operated  properly  would  depend 
used  during  the  year  in  the  com-  upon  the  assets  and  earning  iiower 
pany’s  operations.”  !  which  would  be  (lut  in.  The  less  the 

_  U'anadian  Pacific  would  pui  in.  the 


Ihc  increase  in  operating  expenses, 
but  a  high  standard  lof  .service  was 
maintained  at  ail  times. 

"As  a  result,  of  the  severe 
drought  in  the  late  summer  and 
autumn  and  the  consequent  short¬ 
age  of  hydro  power,  the  steam  tur¬ 
bines  had  to  be  kepi  in  continuous 
operation  for  two  and  one-lialf 
months.  Tlie  use  of  Sydney  coal 
in  the  gas  plant  was  continued  suc¬ 
cessfully,  producing  gas  of  excel¬ 
lent  quality  and  a  good  grade  of 
coke.  The  market  for  gas  in 


answer  ihi.s  question. 

"The  sixth  question  inquires  what 
guarantees  are  to  be  given  the 
ovvners  of  Canadian  Pacific  securi¬ 
ties  if  the  Canadian  Pacific  is  j 
brought  under  Government  owner-  | 
ship.  Neither  Government  ownership 
of  the  Canadian  Pacific  nor  guaran- ; 
fee  of  its  securities  is  a  part  of  my  , 
plan,  so  1  need  not  answer  the  qties-  i 
tion.  , 

■"'I'he  seventh  question  asks  if  'In 
case  of  amalgamation  will  the  Can- ] 
adian  Pacific  put  in  all  its  assets  j 


.iraniifnctiirers  of  Iligh-Grnde 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

CAKIS,  Ont,  BRANTFORD,  Ont.  LONDON.  Ont.  WATERFORD,  Ont. 
COATICOOK.  Quc.  and  ST.  HYACINTHE,  Que. 


47rnerBl  Office: 

PARIS,  Ont. 


Sellinc  .\genls  to 
Wholesale  Trade; 

J^icHHIN  GOKHOX  &  SOX, 
LIMITED 

Toronto  &  MonfrenI 


including  •$1,064,91)')  cash  and  $15,- .year  ended  vvitli  .April,  net  earnings 
851.510  investments,  while  current  amounted  lo  $6,140,446,  which  con- 
liabiliiies  amounted  to  $24,198,040,  „.asts  with  $4,645,842  in  the  corres- 
inciuding  $14. 89.?. 900  seemed  notes  pending  period  of  1914.  an  increase 
payable  to  bank,s  and  $134,(19  un¬ 
secured  notes. 

Paper  and  pulp  production  for 
sale  totalled  1,578,784  tons  in  1914 
against  1.518.97'6  tons  in  1931.  and 
higher  prices  were  realized  for  al¬ 
most  all  products  except  newsprint. 

U.S.  Plans  Development 

At  Passamaquoddy  Bay 


of  $894,804  Gross  for  the  four- 
month  period  at  $10,010,220  showed 
an  increase  of  $718,947.  while  expen¬ 
ses  at  $4,889,774  .showed  an  increase 
of  $22,141. 

Following  are  the  gross  and  net 
earnings  for  the  month  of  April,  ^hy  C.  W.  McDiarmid,  president  of  the 
1915.  and  for  the  four  months  of  the  Guaranty  Trust  Co.,  acting  as  Irus- 


Windsor  Essex  Lake  Shore 
Railway  Will  be  Dismantled 

■Windsor.-— Announcement  is  made 


vear  ended  with  April, 
parisons: 

- — April — 


Gi 


Apr 


»r AM  FAfn  RIN’r;  in  VLUKIM  A 

Ertmrininn.  .Snitir  tiT.’i  iiianiifrir-- 

nring  p.-siabli.nhinntii.K  rf-pml cil  Ivr-inc 


ly  iivrrimp,  rvlm  r<'i'pivccl 
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hl2.T0«  GniployniFnt  wa.s  fur-  Tfifi  anrt  woort  and  pulp  and  pa 

nishrd  In  10. alt  prr.unns.  a.s  Dm  .\  na r- ,  pindunl s.  *i;,  1  2  1,779. 
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Maritime  Bureau  The  Financial  Times 

Saint  .lohn,  .N.B. -— The  anuounce- 
.  nient,  from  Washington  that  the  Pub- 
■lic  Works  .Advisory  Committee  has 
j  made  an  allotment  of  $lii,tM)(),0ii(>  for 
tlie  first  ,v  ear’s  const  met  ion  work  on 
the  power  development  at  Passania- 
quoddy  Bay,  part  of  which  is  in  New 
I  Brunswick  and  pait  in  the  State  ofifxp 
'  .Maine,  at  the  head  of  the  Bay  of  i 
I  Fundy,  sliovvs  that  this  project,  which 
has  been  before  the  public  for  manv 
years,  is  lo  be  entered  upon  liui  with 
tlie  difference  tlial  no  Canadian 
water  is  involved. 

'Ihc  original  plan  of  Dexter  P. 
Cooper,  which  was  before  the  I.egis- 
,  lature  of  New  Brunswick  and  the 
;  Dominion  Parliament,  was  for  the 
'!  utilization,  by  means  of  dams,  of  the 
rise  and  fall  of  the  waters  nf  the 
Bay  of  Fundy  at  Passamaiiuoddy  for 
the  carrying  out  of  a  gigantic  power 
I  development  I'lie  Canadian  Gov¬ 
ernment  refused  to  grant  a  charier. 

The  news  from  Washington,  now.  is 
Mtiai  the  plan  will  be  iiroceeded  with 
using  only  the  waters  of  tlie  Bay 
i  which  are  within  the  boundaries  of 
the  I'niled  States.  'I'he  project 
has  been  before  tlie  public  for  ilie 
past  ten  years. 

,  Hstimales  of  tlie  work,  as  plan¬ 
ned.  place  the  figure  at  $10,()00.i10ii. 

'I'he  original  proposition  of  Mr. 
f'ooper  was  on  an  iniernaiional 
'basis  of  impounding  ihe  waters  oi 
Passamaquoddy  Bay  at  high  tide, 
flow  from  the  high  level  to  ilic  low 
!  providing  the  power,  with  coniml 
gates,  etc,,  in  position.  Con.sidei- 
able  opposition  develotied  in  .New 
I  Brunswick,  the  contention  being  tliai 
I  the  development  would  l  uin  ilic  im- 
!  portant  sardine  uidiistry,  flood  areas, 

'  etc.,  etc. 

'i'he  Proviui'ial  I .cgisla m le  gr.inl- 
'  cd  reriaiii  risluv  in  ibe  luat'er.  .  '.il’ 

I  jCel  III  llie  ri '(lei't  ii'tl  ol  all  ill'ey, 
e:  '.-.,  and  'Ik  proper-al  ili.’i:  wein  !e  - 
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2,452.1)0  2,)92.85n 
1.144,209  I,I94,)«9 
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1.307.947  1.198. 461  109,485 


with  com-  tee  for  the  bondholders  of  .the  M'ind- 
i  sor  Essex  and  l,ake  Sliore  Railway, 
that  the  line  will  be  dismantled  as 
soon  as  the  physical  assets  of  the 
organization  can  be  sold. 

The  railway,  operations  of  which 
were  never  profitable,  vvas  closed 
i)ri.r6a.Hr.  down  ovoi'  a  vear  ago  after  having 

Four  Month«  Ending  with  April: —  been  acquired  jointly  in  1929  by  the 

I'*!'*  lec.  various  municipalities  which  it  serv- 

s  .  .  .10,020.220  9,3  13.273  716*947  including  Windsor,  Kssex.  and 

....  4.6«<>,774  4,667,63  1  22!i43  Sandwich,  for  a  price  of  $290,000. 

„  -  —  Tlie  purchasing  municipalities  giiai- 

5.340,446  4,645,642  694.804  an,ee<j  ,he  bonds  of  the  railway  b.v 

deposit  of  their  own  bonds,  which, 
however,  are  now  largely  in  default. 
.At  the  present  lime,  it  is  slated,  the 
road  is  carrying  an  indebtedness 
amounting  to  over  $1,100,000. 
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2,473.(157  1.312.207 
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less  proportion  of  earnings  they 
would  draw  out.  T  liave  already 
staled  that  we  would  lie  prepared  to 
put  in  all  those  a.ssers  which  now  , 
form  part  of  our  transportation  sys-  i 
tern,  subject  to  .such  modifications 
as  might  be  mutually  agreed  upon,  j 

Qiiestiioii  "f  ('(tiiipeiisatioii 

'J'lie  eighth  (luestion  is;  'What  is 
to  be  done  about  settlers  and  indus- 
iries,  and  towns  and  terminals,  on 
line.s  to  be  abandoned?  Are  they  to 
tie  compensated?  If  so  how  much 
will  it  cost  Are  they  to  be  moved? 
If  so,  where?"  'i'he  answer  is  that 
care  will  be  used  to  avoid  any  grave 
hardship.  Abandonments  would  not 
Ilf  considered  which  would  deprive 
communities  of  reasonable  access  to 
Iransportation  service.  | 

"The  ninth  question  deals  with  ; 
I0.S.S  to  those  who  have  located  at  ' 
railway  terminals,  shops  or  towns.  1 
After  lime  has  permitted  us  to  ! 
assess  the  true  loss,  compensation 
should  be  made  in  individual  cases 
on  their  merits.  I.4isiing  economic  ' 
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Ornamental 


There  is  a  Steleo  I'cnor  for 
practically  every  enclosure 
—  from  small  lawns  aiifl 
iiidivirinni  tennis  conris  lo 
,  tliousainl-acre  cslalcs.  Steleo 
Fence  —  CJiaiii  Fink  or 
Driianientiil  —  means  pro¬ 
tection  and  heaijty  willi 
economy.  The  fahrie  of 
('hain  Fink  fence  is  (’.o|'j)er 
Hearin<:  .‘’'led  Wire.  Il  is 
heavily  fialvanizefl  for  maxi- 
ninm  weallier  resistance.  !?(> 
is  the  Sleleo  .Seale  l‘’rce  Pi|  te  I 
on  which  il  is  ereeleil.  I'cnee 
wilh  Steleo  and  save  money. 
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2.708.46  1  1,421.736 
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2.415,ti|'(  1.3  70,426 
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2.3 1  6. 1  74  1,2  3  )  912 
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2, 305. ’ll. H  1,220,018 


.’231,711  1,1  ;o,00  1 
.3.1  80.3  56  1,,>27  -181 
2.24(1.226  1,258.1  )1 
.’  241.861  127.). 684 
.’.3  30.367  1.305.1)80 
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.According  to  Mr.  McDiarmid.  thci,-pijpf  Ly  solution  of  the  railway 
Ontario  Department  of  Highways  problem  will  far  outweigh  its  minor 
jWiil  take  over  the  right-of-way  and  [and  passing  had  effects. 

368.483  c)>nvei't  it  into  a  highway  as  soon  j  "'i'he  lenih  (luesiion  is:  ’.As  liie 
104  33  3  i****  "dulpment  is  removed.  ^estimated  savings  nece8s;u:il,v  must 

4h!23  7  .  —  ibe  ftiade  oui  of  railway 

?4:a?n  Winnipeg  Electric  Company 
•3  978  Wage  Agreements  Signed 

•16,712,  _ 

*00,127 

*77,4)4  Winnipeg  Bureau  The  Financial  Timei 
‘  27.807  Winnipeg.  -  Signing  of  wage 
agieemenis  for  ihe  ensuing  year 
76!o63  employed  in  the  siieei 

1 1  2!208  ''ail'vay  utility  of  the  Winnipeg  Klec- 
112  240  Ilic  Company  was  announced  liere 
184  8r!  *’•'  ’‘‘'•'‘■"'■f*  Anderson,  K.c.,  president 
278P60  ’’f  ’*1**  company.  'I'lie  agreements 

1,300, 3S0  '  340, i''3  cover  employees  of  tlie  traffic,  me¬ 
chanical  and  track  departments. 

Allhongb  the  comp'ony’s  financial 
position  made  it  imimssiltle  for  any 
increase  in  wages  to  be  irraiited,  .\|r. 
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(iUII 

Operating 
and  maintenance  fwpenses,  and  as 
from  fid  to  fi.o  per  cent,  of  such  ex¬ 
penses  are  made  up  of  labor,  what 
jnovision  is  proposed  tf)  provide  for 
those  displaced  wage-earners  until 
they  can  he  absoibed  into  other  in- 
dusti'ips?’  1  have  repeatedly  said 
that  the  ordinar.v  turnover  of  rail¬ 
way  labor  would.  In  a  sliori  lime, 
take  care  of  most  of  this,  even  with¬ 
out  the  increase  in  business  which! 
the  minister  foresees.  If  necessary, 
•some  of  the  savings  of  unified  man¬ 
agement '  could  he  devoted  10  com- 
ppiisatioii  for  lalxir  displaced.  The 
inii"'"vemenf  in  ihe  general  econo¬ 
mic  condition  of  the  country  as  the 
resnli  of  an  end  of  (he  present  per- 


Of/r  rnprcsonlntirr  iiill  nirusunt 
your  prnprriy  on<f  siihmit  tin  rsli~ 
male  without  ohliuntinii  lo  you. 
Write  for  hoohlrls,  "h'riiir  the. 
Houip”  miff  “  i  word  oil  Trnnis 
C.ourt  CoFislriiction”.  Address 
hept..  g 

I  HE  STEEL  company! 
OF  CANADA  LIMITED| 

Hamilton  -  Toroiilo  -  Munlrcal 


.Anderson  stated,  ilic  conipan.v  did|iod  of  alisurd  wjiste  would  be  a  most 
agree  lo  extend  tlie  priv  iicg*'  of  holi  effective  inelhod  of  providing  for 
days,  so  that  more  enii>io,vcs  would }  IhIu"'  di.spiaced  on  the  railways. 


i'enefit  and  tiioso  vvlio  rot  liolida.vs 
last  year  micin  gel  loii.ger  tiolida.'s 
Ibis  yenr. 

S:i' islacl  ion  w  iili  ilie  •jmi(  ili!e 
acrecineii:  on  wager  5*  :i;'  exnresseii 
by  ofi'ici;4l,i.  of  i!ic  mm’.i  urga'ij.;! 
ition.  It  wa.i",  pointed  ont  in  ineir 


Quest  ion  11  asks:  'Should  not 
ibese  qiicsiion  lie  answered,  or  are 


Hiaienicnl  iliai  Kl  men. 
53  i.'ic  would  liave  lieen  I 
in:,  ilii'  :'iiniin''r  will  In- 
pa' roll.  , 


w  1)0  oilicr- 
:)i)l  off  dnr- 
k)  pt  on  Ilie 
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I  SUCCESS  OF  LOAN 

I  Only  Small  Portion  TaUen  By 
I  Banks  and  Insurance 
Companies 

NEW  ISSUES  COMING 

Saskatchewan  Financing  Likely 
to  be  Followed  by  Other  Bor* 
rowing — Toronto  and  Onta¬ 
rio  Want  Funds 


Active  Bond  Changes 
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IN  PARIS  AND  LONDON 

Among  The  Royol  Bonk  overseot  brooches 
ore  on  office  in  Pori*,  at  3  Rue  Scribe,  and 
two  offices  in  old  London.  These  ore  nt  the 
service  of  Conodions  obro'^d,  for  bonking 
focilities,  for  business  metters  and  for 
friendly  ossistonce  whenever  lequiieri. 


ROYAL  BANK 


CANADA 


I  Toronto  Btir#»au  The  Financial  Tirnen  I  ,  S  .-'I  tjl  rt  ll4  .'O 

I  ‘roronto.-  Success  uf  ihc  j>uniin-  'fi  iiu*  7'.  i  i‘j  no 

i  ion’s  $61.1,000.011(1  in;m  vliidi  "o.s '  i /iii,V 
,  over-snbscrilird  on  iho  dov  of  offiP  -  I  ,  ,,,  ,,, 

j  iiiK.  Mn\  iDrli.  can  he  attribniccl  no,-)*,  rn  m  r.o  «7  .'.n 

ilaiRcIy  lo  doalors  and  small  in\r5!"  IMI  Fhnnr  ii#»  2.s  11.5.2*. 

I'U-s.  Premier  R.  H.  Renuei.  oS  iiS 

.staled  iliai  only  lt;.i  nor  eent.  of  ihe  i  Puke  rricf  «  ns  ns  7.s  sa  2;. 

.loan  wa.s  taken  h.i  dank.-  anfl  'hat  I ‘’“',7, f,  i'? 

:  inimediaio  response  from  insurance  i>o  !s  4i  iV'  74  no  72  00 

4ompanic.s  totalled  SI..52.‘i,oi)ii.  I  he  .  inter  iiydrnH  t-i  a.i  00  a.T  ?.> 

:  see  ref  of  snceess  44  as  that  dealers  '  J!"'’!' ,'^',‘1'  7’', 79  .-.o  to  .'o 

touno  that  small  invesiois  44iiuld|  .',1  ins  '.n  ms  no 

I  buy  and  as  a  rcsiilr  dealers'  oidci  s  Ottawa  \  .iiiei  to  9i  no  so  on 
!  poured  in  so  that  ibe  -suKsfu  jpi ion  ! •’'*  ’*.2 

j  boo  kit  etnild  be  closed  the  tiny  the  .  \hitil  i  *.2I  00  .«,t2  7;. 

'loan  4va.s  formall,\  announced.  Peal-  '  '’meni  t?  103  on  10250 


*.2 1  00  .«,t2  7;. 
10.1  00  102  50 

l.'i  .'0  IS  50 


inc  Ibe  past  we.ek.  ‘  Gen  steel  Wares  K  .V2  t'l  75  92  00  2.-,  '  ................  ........... 

This  4\as  the  fir.sl  lony-ienu  fin  <;t  l  akes  i’.  fi  .'.n  .2500  a.s  00  uneh;®'^‘_^'  .  .  , 

nneinp  of  the  Dominion  to  be  ban-  .IiVnlp" f  "75  "  Sf..000.pon  of 

died  throu.-b  Ibe  Dank  of  t'anada  1  V!: _ Z. 1:  .  I’'  cumulatne  redeemable 

.Vot  oiil4-  44a.';  Ihc  j.sMie  4vei|  priced  ;  preferred  shares,  par  value  *  .0  per 

hut  there  44as  no  advance  leak  that  TUr  A  D  DADDAU/IAir  i 

a  loan  'vas  eomina.  I•■^4^  Domin  Lljljnl  DUKKUfVlnU 

ion  lonn.>;  in  the  past  1T44  4  cais  have  v  f  f  •» 9 aa  ,  ,,^pn  reserved  hy  the 

been  as  well  handled.  D  V  C  A  Clf  A  TmCW  A  M  ^ f.or  an  offering  to  the 

The  marUei  on  Dominion  bond.=  DI  j/lljIVn  1  LuC  TTnll  '  « 

lia.'  remained  firm  and  prices  a!  ‘  e.uistanding  preferred  shares  4vhifh 

\lav  44ere  hut  .-lighUv  hcl04v  the  ,  ,  o.,  v  i 

hicli  for  the  month.  The  fact  that  | $l,5Utl,OUU,  /J-T car '  .Dine  17.  1035.  and  of  4vhieh  shares 
the  thaiiercil  banks  are  leduciug  4’s  Offered  at  4.83  P.C.  .  any  4vliirh  may  not  be  siihseribed 


CHEAP  BORROK 
i  BY  SASKATCHEWAN 


n!  GOODYEAR  TIRE  j  — 

iTi  OFFER  HEAVILY  '  Years  of  Service 

,,ii  OVER-SUBSCRIBED  Many  years  spent  in  the  set-  j 

;  lling  of  estates  and  in  the  man- 

i  Ce.GOO.OOO  New  5  P.C.  Slock  agement  of  estates,  trusts  and 

!5l  Sold  by  Syndicate  at  other  property  represent  a  cu- 

*"!  49.50  *  mulative  experience  that  can 

-  -  -  I  serve  you  well. 

^'2-  YIELD  5.05  PER  CENT.  i 

iinrh  j 

70 ,  Half  of  Issue  Being  Reserved  for 
n  Offering  to  Present  Holders 

iinch  I  of  Outstanding  Preferred  — 

"n'.  Assets  $1 13.70  a  Share  1 

i  .  _ 

2,.  ;  I  -m.  w-r  T  *  « «.  .«.  *  «.« w« 

iim-ti  I  The  offenni;  of  nc4v  5  per  cent..  1  A  Conserratire  _ 

PI  efrrred. stock  of  Goodyear  Tire  ,  Trust  r.om  pa  ny  COrQDanV 

land  Kubber  <  ompiiny  announced  u  ^ 

.'Oilliis  4vcok  has  been  heavily  over-  for  the  c-  1  o  ««  « 

1  00 ,  and  the  Ivioks  closed  1  Public's  .Service.  3".v  St.  .tamsa  Street,  Montreal 

i  The  offering  44as  made  by  ai 

;  ,  j  in  ising  A.  K.  Ames  &  t  'o..  Ltd..  _ _ _ _ 

*1  7,5  ]  N'esbiii .  Thomson  A  Co..  I, id.,  and 

■2  on ;  Dominion  Securities  Coip.,  I.td.  The  shares  are  the  first  ehaige  against  '  r|||k|p  P  1  I  f  p  Mill 

*.2  00'*^^"’  is-'*ue  is  priced  ai  .$40.50  per  tip.  total  net  .2s.seis  of  the  4'oiniianv.  rl|Mp  |4/1|  I  \  |W|II  I 

I  $50  par  value  share  yielding  5.05  'ihe  nukk  .a.s.sets  to  liabilities  are,*  I  nUUU  ItllU&i 

;,nnlPP'  cent.  Dividends  tvill  aeirue  ovei  25  to  I.  l-’oi  the  entire  t4ven- •  »r/\  Afim  A  TP  PAAWI 

unc-h'fiom  .Inly  Isi.  1035.  The  proceeds  ty-fivo  .tears  of  your  eompany'.s  ex-  I  1 1  lip  I*  n  A  I  p  Nll|l|v 

I  of  this  issue  44  ill  he  used  in  eon- j  isienee  the  shareholders  hate  been  * mill  ■  liJ  UWtl 

1.IJ  *  neet.ion  tt  iih  the  retirement  of  the  eo-nprrative  and  helpful  The  re-  •  - 

unoh  I  company’s  outstanding  7  per  eeni.  lationship  between  the  shareholders  Scheduled  To  Begin  Some 
7.0  cumtilutive  redeemable  pieferred  and  the  management  has  been  im-  Time  Before  Year 

unyil;  Slock.  usually  pleasant  During  the  la.si  ,  p  1 

■  i  00  j  hTe  is.sne  consists  of  SfkOOO.poo  of  fow  years  of  retaided  bu.';ines.s  vnur  ;  t-nu 

'■  j  5  per  cent,  etmuilatite  redeemable  company  has  not  only  earned  and’  . 

j  preferred  shares,  par  value  $50  per  paid  its  dividends,  but  lia.s  each  .tear;  5^inniprc  -  Refore  the  end  of 

ft  share,  tvith  sinking  fund  provi-  added  to  surplus.”  1  1035.  the  Pine  Palls  Paper  Mill  will 


Conservative 
Trust  Company 
for  the 

Public's  .Service. 


Many  years  spent  in  the  set- 
(ling  of  estates  and  in  the  man¬ 
agement  of  estates,  tnuts  and 
other  property  represent  a  cu¬ 
mulative  experience  that  can 
serve  you  well. 

Let  us  .serve  you  and  your 
family. 


Crown  Trust 

Company 

.39.3  St.  .lames  Street,  Montreal 


Time  Before  Year 
End 


ONTARIO  SILKNIT 
OPERATING  YEAR 


Net  Pvofit.s  on  Prefered  Stock 
Up  From  $4.17  to  $13.17 
a  Share 

LIQUIDS  HOLD  STEADY 


term  bond'  market  and  nmv  account  ^  "'on'o. -Offering  of  Sl.uOC.noo  of  1  ^j.^r^^red  as  to  dividends,  sinking  current  vear  nm)  sho44-  di.sposed  of  in  a  .vear  and  a  half, 

in  some  degree  for  recent' demand .  T'k  fond  and  a.ssels;  entitled  to  fixed  oe  oiarked  iiiereasp  oter  earnings  If  Ihe  mill  were  used  u.  full  eapu- 

lOxceut Ives  arc  now  openlv  admit-  '  7t<. 4^  cumulative  preferential  cash  divi- | '"  .1^'^  ,  r".'’-  *110  To.Onn  ford.s  44nuld  he  out 

ling  thai  low  intcre.sl  rates  max  f  ^  declared  by  hale.s  in  ihe  fir.st  seven  months  of  the  way  ,n  nine  months 

continue  for  an  indefinite  peroid.  for  the  issue  from  direekors  ai  the  ralel"'^  f’S'-a'  .'Par  "fro  ,$1.0!>S.562  as  Pveopening  of  the  Pine  Palls  plant 

and  even  a  rate  of  3.1  per  cent,  may  Pa>able  I  rf'«nared  with  $  I  .o<i.5.4S.5  in  the  wrn.ld  he  a  ho..n  t..  the  Manitoba 

u..  _ _ 4;,.^  r,rt  sooa.  ine  is.'siic  Is  flatcd  .Ma>  I  i,,Tiiinrv  AT>ri]  .lt»lv  :  ponod  of  thr  preoodinc  yoai  Power  <  ornorniM>n  hyt  rt>  o  octrlr 


||  tlu'  thnrfercd  banks  are  roduciii.c  4  s  Offered  at  4e83  P.C. 

~~~  ~  ~  ~  ~  - )[  i1m»  raU'  ni'  tiiUiiosi  paid  on  reriain  Yield 

- - - —..A  attoum.s  of  corporations  and  other  _ _ 

. .  - -  I  -  :  bodies  on  .lime  1  may  tend  to  divert  Toronto  BurJiiu'Tho  Finantl.l  Tim« 

■  more  funds  into  the  short  or  medium  2'r„.r>nto  npforioo  .-on  non 

FA  Rift  ^lllTNfT  '<>  rti«appear.  •  term  bond  market  and  may  account  Saska?rVe4v;n  4  pet  cenb 

lAmU  OlLIVml  ..t rmming  m  sonw  degree  for  recent  dema^^^^  debentures  Is  being  made  by  a  svn 

about  I,  cent.s  in  advance  of  lasi  I'.xccutives  arc  now  openl.x  admit-  ao.aip  ,,,  banks  and  bond  houses 

PCPATfWr  VRAP  "’“i  at  SsV  Demand  for  the  Ste  fron 

rtllAllllU  iLAK  f^-mers  of  the  west  appea.  continue  for  an  indefinite  pemd.  ,o  be'rZmpara 

convmcod  that  the  breaks  4vill  ,  and  even  a  rate  of  3.1  per  cent,  max  tivelv  eood  tHp  issno  ts  Hmou  vto, 
MilfH  J|yipPftVFn’'"‘‘‘'y^'''"  I  from  an  investment  ,035;  and  ma’ture.s  Mat  I'sth 

lYlUl/il  llYirilUTLl/  '  ''"f  frit-  harvest.  I'be !  standpomi .  province  reserves  tlu 

_  _  ''  beat  carryover  44  ill  he  reduced.  '  Nen  Ihsue.s  Looked  For  right  to  redeem  the  bonds  in  whole 

P,-r>C4c  «r.  Pvofov.rl  ■;?"bougli  probiblv  not  to  the  extent  Saskatchewan  has  entered  ihe  pa,.,  at  par  on  Mav  15.  I!15:3 

onus  on  rrererea  JlOCK  forecast  earlier  in  t.he  year  and  markel  with  an  i.sf.ue  of  $1,o00,00n  of  or  upon  any  interest  dale  there 

»  rrom  $4.17  to  $13.17  Itopes  are  running  higli  that  the  23-year  4  per  cent,  debenitires,  of-  after.  For  thi.s  purpose  there  wil 

a  Share  "hcai  market  generally  tvill  be  more  feted  at  SS’s  to  yield  f.S.i  per  cent,  he  a  sinking  fund  of  I  per  cent,  pet 

. rereptive  than  for  .some  years  bark.  Last  September  20-ycar  t’.s  of  this  annum.  The  proceeds  of  the  issue 

DUIDS  HOLD  STEADY  1  anticipated  improvement  in  the!  province  were  sold  10  yield  5.2f'  per  ^^111  be  used  lo  redeem  treasiirx 

^  _  Dodder  situation  should  also  bring  |  cent.,  yet,  demand  for  ihe  eurreni  hills,  and.  in  pan,  for  assisting 

nto  Bureau  The  Financial  Time*  ;'>iilIions  more,  in  livestock  returns  to  '  is  belter  than  that  of  last  fall.  j.i-ants  to  education. 

mlo  -  The  annual  financial  i  new  issue  is  comparable  with 

nn  n.u,  o  nial  Ibe  west  will  lie  a  buyers’  receptive  to  netx  issues  duuiig  the  .g.s  ooo.ooo  20.vear  4  s  is- 


preferred  shares,  par  value  $50  per  paid  its  dividends,  but  ha.s  each  learl  l^innipcc  —  Refore  the  end  of 
share,  xvith  sinking  fund  provi-  added  to  surplus.”  1  1535.  the  Pine  Falls  Paper  Mill  will 

•  sions,  $3,000,000  p.2r  xahie  of  this  -  —  —  -  'be  bust  cner-  more  turning  e-ord- 

;  issue  has  been  reserved  b.v  the  Investment  Biff  wood  Ini."'  nexvsprint.  Hon.  ,1.  P 

companv  f.or  an  offering  to  the  _  .  ®  .McDiartnid.  Aliuisier  of  National 

'present  holders  of  the  company’s  Earning  Factor  ,  Resources  and  Indu.sti’v,  predicted, 

i  outstanding  preferred  shares  which  I  aiiM  Cn  1  fr>llo4ving  negotiations  with  C.  T. 

;  have  been  called  for  redemption  on  i-aura  oeworu  v-u.  jirvute.  manacor  of  ih.-  now  idle 

.tune  17.  1035.  and  of  which  shares  .  j  ,  !  plant. 

nnv  whirh  mav  not  be  subscribed  1'.  "ntitiued  from  p.ige  II  ^  :n.uim  cords  of  wood 

have  tieen  underxx  ritten.  e'l'ialiPd  only  by  the  eonser-jare  a-.w  piled  utx  before  the  plant 

The  5  per  cent,  riiimilalive  j-e- , '‘'‘i'S'tu  shown  in  the  handling  of  re-  for  ihe  vvlioels  to  turn  oner  more, 

dfcmable  preferred  shares  are  10  srt'es.  Due  to  the  latter  factor  it  I  p.sing  one  machine  of  the  mill,  as 

he  fully  paid  and  iioii-as.'‘e.ssahle:  I anlieipateil  tti.21  tier  sliare  earn- ;  eontemplaied,  tins  supply  will  be 


Investment  Big 

Earning  Factor  , 

Laura  Secord  Co.  I 


any  which  may  noi  be  siihseribed 
have  been  underxx  ritten. 


1558  The  province  reserves  the 
right  to  redeem  the  bonds  in  xvholc 


quanerly  (Isi,  .lanuarv,  April.  .Inly  period  of  tlie  preceding  yeai  Poxxer  I'orporaiion  hydro  electric 

and  October)  in  Canadian  currrn- '  "iii'c  Pi’ofit.  before  taxes,  xxas  1  plant .  Great  Fall.r.  Mr.  McDiarmid 
cy  by  cheque  at  par  at  any  branch  ' '‘b  $136,052  from  .$124,770.  'I’his  j  said.  Negotiations  ate  noxx-  going 

in  Canada  (Yukon  Territory  ox- i  includes  the  peak  of  ihelioli-|on  between  the  paper  <  ompany  and 


t.x  no.  to  rue  extent  si^katcnewan  nas  en  eret.  me  or  in  part  at  par  on  May  15.  ,  ,7  ,he  eompanVs  : •'<■'1^'  "'hieli  centre.s  .around  '  the  pone,-  compan.v  fo-  supplying 

in  t.he  year  and  markel  xy.th  an  i.ssue  of  $l.o00.000  of  or  upon  any  interest  dale  lh‘»e- ■  bein-  a  eharterer3k  of  f  hri.stmas  and  Dasler  but  is  .sup-  power  to  Fine  Falls 

ng  high  that  the  .  23-year  4  per  cent,  debenitires,  of-  after.  For  thi.s  purpose  there  wiir'  ‘’"7  "7  •'  ,  ,  ^  '  Plemented  bv  lesser  tbouEh  imnnrt-  -  _  — _ 

nerally  will  be  more  feted  at  SS’s  to  yield  4.83  per  cent,  he  a  sinking  fund  of  I  per  eeni.  per  . '  '  redeemable  at  the  '’bi’O"  7'  "777  Tharusl  v  . . . rZ'.T' 

tr  .some  years  back.  Last  September  20-ycar  t’s  of  this  annum.  The  proceeds  of  the  issue'"*'  '*7  "7 '’I Patrick’s  Dav  and  Zroiber’s  ‘  Da  v  1  Re-clected  Chairman 

improvement  in  the!  province  were  sold  to  yield  5.20  per  ,,.ill  be  used  (o  redeem  treasury  ,  TJ"  7 ' I  Sal.Td  tiring  the  Of  M««..f«r»Mrgsr. 

should  also  bring:  cent.,  yet  demand  for  ihc  eurreni  hills,  and.  in  pan,  for  assisting  .7v  are  fess  Important  ‘e^^^  Maritime  Manutaclurcr.-» 

livestock  returns  to  issue  is  belter  than  that  of  last  fall,  s,.ants  to  education.  1  b’-'O'’  or  the  .ompanx  may  7,..,  *  t'l®  1  - 


To, onto  Bureau  The  Financial  Time.  I'xesmcK  returns  to  .  .0,  .  .  . 

.p,  ,  .  ,  i^^•ostern  f  anada.  Since  the  markoi  has  hcen  gmic 

.  t.  bhal  Ibe  xvest  will  Ive  a  buyers’  receptive  to  nexx  issues  during  the 

;  a  merit  ol  Ontario  Mlkni  market  next  fall  appears  to  be  the  i  bast  txvo  niontb.s.  several  important 

ecm  'cr  '^r  per  rcnenVciSn  cd  nieiXml  generaUy-  P'-rrowers  max  be  expected  ,0  final 

rmtci  ol.  Lul.  letleci.s  tominiud  f.,,.  f  ,,  ,ip]i,.,,,.v  have  been  '  loons  within  the  near  luitire.  Tor- 

i.i'proveniem  m  the  company  s  bus  -:^„^.,,  and  onto  has  bonds  to  .-ell  and  Ontario 

demand  for  every  line  of  manii- t  "’O"''!  ^oke  new  money  up  to  566.- 


,,  '  .  ..  .  .  I  purchase  share.s  for  redemption  on  [  is  hot.  Maritim#  Bureau  The  Financial  Timea 

IhP  nexv  issue  ,s  comparable  with  ^  1  .^a4cs  In  the  Montreal  stores  have  ggint  .4ohn.  N.  B -At  the  annual 

ond  accrued  divi-  no,  been  as  satisfactory  as  is ^desir-  ,he  Canadian  Mantifar- 


impruven.em  m  the  company  s  '^"«  -'much  heavie,  than  as,  vear  an^  "b'b  has  bonds  to  .sell  and  Ontario  fhe  .ui.en  is.sue  is  4  S3_per  tent^  ^pp„^,  hers  frmn'  all  sections  of  the  three 

ne.ss,  -a  ,th  net  operaling  profits  xx  ell  ;  .p  ,^pp,,,p,i  for  ex-erx  line  of  mam,  ,  "''uW  loho  new  money  up  to  560.-  ,  V"  at  March  .D  15.,,,.  and  after  ,.onui,  ements  may  be  applied  provinces  were  present-  The  ehalr- 

awoxe  the  preceding  year  and  work-  .,^p, ^  exienX  '  bOO.OOn.  Dealers  are  generally  of  cvmg  effect  to  this  he  bj’o- j  ip  satisraCion  of  the  e,ompany  s  wl,.^  sells  lower-priced  candy  at  a  ,p,^n_  ^  <,  SackvIUe.  N.B , 

me  capital  position  .si lengthened.  :  evervlhing  will  b^  needed  1 ‘•ho  helicf  that  Omari.,  would  clean  had  a  net  debt  of  $1«s.2,n.i.18.  ^„bsequem  sinking  fund  obliga-  price  has  had  some  1nerea.se  presenting  a  revlexv  of  Maritime 

Net  profits,  alter  all  charges  be-  '  h,  Thp  fanir^m^  'he  Power  eontrae.  siiuation  be-  -  - —  tmns.  ”  fn!  7  profit  re-  bnslnnss  conditions,  deal,  wjUr  con- 

fore  .  ediiet  on  of  ii.'.n-reeiii  i  itie  c"  xx  ill  _  .1...  _ - _ _ _ _  i..  4.0  fnr  an  mains  at.  about  the  same  eve  *s  a;.. _ - - a.  '  _ _ _ a 


fore  deduetifin  of  ii.'in-reeun  ing  L  ,.  •  no'"'  uno  1  10  i.nasea  xx  iii  .  eominc  into  the  markei 

items  vverc  eniial  to  5r;  17  a  slvue  '’"  ’'"‘"oh  hy  the  extent  of  thei*"'®  roraing  into  t  ie  t^tarhei. 

'  .  ;  '7.  '‘fl'i.ii  to  si.,.i  J  .siiaie  .  proceeds.  Hisiiig  Price  Trend 

‘  frclene,  stock  oucstanding.  '  _  _  .;  ottawa.  -For  five  weeks  to  May 

.ompaied  x\.ili  LI.  in  l.i.,.,  pi  ,  »■.  I  17th  prices  of  Dominion  fkivernment 

yifiem:!  01  2  .  wa.s  pau  on  the  pre-  Plan  to  Alter  have  shoxvn  advances,  \\hile 

tiled  stock  ('ll,  ot  1/..1  earnings.  .  ‘Dumo’  Dutv  To  '‘he.  gains  have  been  moderate  rlie 

and  this  payment  was  fcjllowed  by  l^ump  l^Uiy  1 0  .cumulative  effect  for  Ihe  period  has 

"IK.  01  J ->4  r  in  March  last.  batlSry  Japan  been  substantial.  The  bid  qiioiation 

,  '  (-'uibined  opcraiing  iirofiis  tot  _  -  p  refunding  bond 

t  1  'Continued  from  page  li  "as  steady  at  113  throughout  Ihe 

iilisiduinciw  fui  i!io  foinpU'tt^  wppk  and  thp  4  o  c  ronvorsion 

...1  lo  jsiiMiii  ( i.n^,.  1  1,1(1.  ana -APci  ley  i,,n  iu’s  costs  have  risen  as  a  re  ‘‘‘a.l,  m  the  week  of  51ay  11  against 
Kiiiinng  .Mills.  Ltd.,  from  acquisition  -'apan  s  co.sr.  naxe  iistii  a.s  a  re  ;  .  ,  ,„ere(iing  vxeel,  aud 

(Ulv  or  oerio.ls  ..f  nine  und  fnor  «“*'  her  currency  depreemtton,  >"  P'tceaing  xxeei(  auo 

.  :  ..7’  ue  .  ...'^7  I'OHl  efforts  are  being  made  to  ascer- .  ‘20  “  ‘n  'hP  smne  week  of  1534.  The 


Plan  to  Alter 

‘Dump’  Duty  To 

Satisfy  Japan 

'Continued  from  page  li 


Itisiiig  Price  Trend 

Ottawa. — For  five  xxeeks  to  .May 
I  17th  prices  of  Dominion  frovernment 
bonds  have  shown  advances.  While 
t  the.  gains  have  been  moderate  rlie 
'cumulative  effect  for  the  period  has 
been  substantial.  The  bid  quoiation 
ft.'i  the  5  p.c.  1943  refunding  bond 
'vas  steady  al  113  throughout  Ihe 


SUBSIDIARY  BONDS 
TO  BE  REDEEMED 

Inter.  Milling  Unit  Will  Take 
First  6’s  on  June  1st 
at  105 


Pons.  hnslness  conditions,  dealt  wjtii  con- 

Provi.sinn  is  to  be  made  for  an  ‘he  same  level  as  dtrinns  in  Catuida,  In  peneral,  and 

annual  cumulative  sinking  fund.  ><*-"■.  There  has  been  no  .effort  ^.gg  critical  of  federal  and  nrovln- 

(ommencing  in  1536.  setting  apart  , 'ncreasfx  number  of  stores  pjjil  gnverntnent.s.  contriidlng  that 
during  the  six  months  following  i '’‘’''''‘'‘P"  hy  Candytenas,  Ltd.  p,.^  ,jp,,fjng.  xvtth  nreaent 

Ihe  end  of  the  financial  year  un-  i  '  w”  i  n  problerrux  in  a  coiiragenu.s  manner. 

,il  the  whole  of  ihe  preferred  tSond  Uffering  Made  By  Mr.  Hesler  was  re-elected  chalr- 
shares  shall  have  been  redeemed.  ritoooe<»  man.  the  rompleie  hoard  of  officer* 

a  .<um  equal  to  8  per  cent,  of  its  »-riocese  OI  oauil  OtC.  IVianc  cn.suing  year  being  ay  Jol- 

net  profits  for  the  preceding  finan-  Toronto  Buroou  Tho  Financial  Tint**  (lows; 

(ial  year  hut  no,  exceeding  .$60,000  Toronio. — public  offering  Is  be-  ;  ch.airman  _  A.  lle.slejc.  f$<ir'k- 

in  ease  Ihe  portion  of  the  profits  ;  Ipk  made  of  $18.5.60t)  4Li'';  fir.s,  ■  ville. 

shall  exceed  the  said  nmnuni.  i  Pmytgage  bonri.s  due  .Ma.v  1.  1539,  to  i  Viee-iihalrmtxn— Ist,  D,  K.  Turn- 


‘iily.  or  periods  .of  nine  and  four,' 
u.onilis  respeciixely.  .Xfier  luovi- dJ 


yrar  eombimul  profits  amounled  toj^  "'’h';;  "/  prodiictmn.  7""!  \7re  quoted  ai  I  ipt.  The  I"’'””"  T'"'**  .which  shall  he  applied  in  the  re-  iy.  of  'ho  Dmeese  of  s,2ulf  Ste.  buu,  Haltfn.T.'  2ml.  Geo.  B  Oland. 

$179,916.  but  included  results  of  On- ■ '’‘-''’.‘‘I'  ‘7  'ul"al  advantage  ‘  '  2’  ^  1  onmto.  Ttedempeon  of  ibe  fi'r  :  df  mpiion  of  .5  per  cent,  cumulative  ■  Alane.  by  Hams.  Mat-keen  k  Cn..  „t  ratmUe;  3rd.  W.  TL  r.  igchwartz. 

tai  io  Silkiiit  (Lng.i  Lid.and  Abcrley  ’  1$  i  in  the  xteek  of  Max'  1 1  aiiains’t  '""'•‘S'age  bonds  of  Lake  *  Rail  :  ,  c,ipe,„ab]e  preferred  .shares  a,  :  “7 '\nd  accrued  inlerest.  The  bonds.  Halifax 

ivililTini;:  .Mills.  Ltd.,  from  acquisiriori  ]  -fapun  s  rosr?  ha\o  i  istMi  ;  J  ,Vd  ,i  ,  in  prpdint  week  aud  Klevaior  Lo.  ai  !0;>  on  prices  no)  exceodtn;;  and  mariire  annually  in  incpeas-  Kxenithe — <\  A.  Beafioa\  ,  Saint 

-nly.  or  periods  .of  nine  and  four  I  depreciation.  *;  n  The  accrued  and  unpaid  dividends  ; are  callable  as  a  whole  John;  .L  M.  Dunkin.  Halifax  H.  G. 

M.onths  respeciiveiy.  After  iirovi- i ‘**V  ^  T  *  Mif»  l-iiiHr  cf>nma!‘ison  wis  '*'* 'ise  liquid  assess  .  .,nd  u.sual  Tuoker.s'  com-  in  pan  on  In\o  months  Police  at  ;  Halifax,  ]).  \V  ATiirrav, 

s  on  for  dep..eciat.on  of  #T‘C'V35,  S  p.e.  A  com^iderable  '-^n.'x- ■  r„ission.  ""V  '"'e'  C-st  daie.  a,  ,0,  and  tn'er- ,  M.  Allen.  Yarmouth: 

■‘.gain.si  $luS,}71  the  year  before.  .'7 ‘f’  D.nwn  in  several  groups  """  Presage  refunding  of  tne  junior  to  tlii.s  i.ssue  of  preferied  •  .  R.  M  F.ereev.  Halifax;  L.  F.  Shaw, 

taxes,  directors’  fees,  mortgage  in-  *’7;  7f  conm^  ^  preferred  sr.xeks  of  the  parent  com  .  .si.ares  there  are  128.63"  shares  of  .  ‘7  '■'  •"  'I'f  Halifax;  H,  l>  A.lamson,  Moncton, 

ioresi.  umortiz.-Uion.  etc.,  ncl  profit  1 1'"' "f  coui.se,  .  ,.pv  ,uoxiug  un  from  8"  I  le  6  and  ‘P'P'"i"''>nal  Milling  Fo.  ,  (•.ommoti  stock  witlioiii  any  nominal  '  Riuxinee  "f  Ontario,  embrac-  jTb(».s.  Hood,  Ha  I, fax;  7,  W.  Simms, 

amounted  to  $131,6, S6.  an  increase,""'  "PP'V  "'pp"  '"  '  V.*’^  7^  ?' 77''  u'Tbevera^^^^  l-5ke  Rail  Warehouse  *  Kleva-  or  par  value,  ivhieh  are  to  be  sub-  1"'’^'  eine.s  m  I  saip,  .iohn;  \  F  Blake.  Saint 

fiom  .541.678  in  1933.  Frou,  ur,  pro- ! I  trereases  Mill-  'or  (’o.  has  some  $1.800.00,,  of  6%  !  divided  mto  257,26"  shares,  whiel.  7:;. '7"7' !  .Iohn ;  r  s.  fhrt.stte,  Satni  .Iohn. 


s  on  for  depreciation  ‘of  $79.63,-.,  .‘dea  being 


■‘.gain.si  $luS.}7l  tlie  year  before, 
taxes,  dircetois’  fees,  mortgage  iti- 


'  it  is  understood,  to  ameliorate  (be  po, '^*^5  man  p.c.  .w  coii.siaer.inie 
existing  currency  dump  duty  pro- '  poin  xvas  shoyxn  in  several  groups 
1  II. .(-( uiua  1  el 4-  'riiisi  ivf  i.mii-«e  vv-oiiiri  '  of  comiiion  slocks.  the  genera.!  in- 


in  the  above  list.  :  participated  in  the  inerea.ses.  Mill-  for  (  o.  has  some  .xi.SOU.ono  of  6%  civinea  into  snates.  wiiuii 

. . '  ’  _ _  '  ing.  textile  and  food  stocks,  on  the  first  mortgage  bonds  outstanding,  taken  at  approximate  market  quo- 

'"iher  hand,  averaged  lower  and  sev-  '’apital  consists  of  only  20.fl''9  no  par ‘'aliens  f(M-  roiumon  shares  on  'May 
Better  Returns  Silverwoods  ,  ral  groups  showed  no  material  common  shares  all  owned  by  Inter-  "  'p'""''""  "f 

_  '  ( hangp.  The  stock  market  has  been  national  Milling,  The  latter  eom- ,  .iunior  to  this  issue  (>l 


strong  for  seven  weeks  xvith  the  re¬ 


fit  deductions  xxere  made  lor  ex-.  . .  . .  j  ing.  textile  and  food  stocks,  on  the 

(  liange  adjustment  arising  from!  mher  hand,  averaged  lower  and  sev- 

conversiou  of  iisseis  and  liabilities;  Better  Retums  SllverwOOds  ,ral  groups  shoxved  no  material 
.’U  Aiistraltr.n  arul  Lnglisli  subsi- j  _  '(hangp.  Thp  stock  market  has  been 

diaries  lo  i  anadiau  eui-rpncy  at  j  (Coiiiinued  from  paep  ,1  'strong  for  seven  weeks  xvith  the  re-  .  .  ...  ...luiiiu*.  .ii.ij...vi- 

ppcombcr  31,  l!';!i.  (xf  .$23,792  ...  suit  that!  ihc  lexel  of  1934  xvas  prac-  and  $867.90"  ..f  6(>  preferred.  The  1  <-i"nfLs  haxe  been  ixud  on  the  (V..111-  sj  against  liabilities, 

loss  on  o'  capital  |  I, Eth^ied  duriti-’iiie  '''id  fisca!  ■ ' equalled  in  the  xxeek  of  May  7',  stock  is  redeemable  ai  110  and  "'"p  s'""!'  ""<-11  year  .siuce  Octo-  ,  iu,.|„,ijuj.  ,bi.s  issue.  ..f  $322,600, 

etc.,  of  $9... p.  I’bese  '"<•  >"'‘erl7'77'77J  the  6'.  stock  a.  I"7.  For  many  l'^-  The  oecvls  of  ,  hts  is.sue  w  ,11  be 

•urns  are  o  a  non-recurnng  P'*' i ‘  7ll^  e^  _  ^ '’""‘PpP-'  P'*"  ^  Ihe  proceeds  of  this  psiic  ""1  ,,  ror  ihe  refunding  nf  p.evb.u.v 

tiim.  aud  rcdu.ed  the  a,n.'.>.n,t  avail-;  777  77  ferred  dividend  dtarges  three  and  hf-  ''-^7  ‘p  "t"' '7  hoan.s  and  doe.s  no.  Wrease  the 

able  for  (lixidend.s  ic  $58,135.  Pu.V- ! ,  i.','-  v  ,  ,  1  i  Lho  con  CnUnthuU  Bond  Sttles  four  limes  aud  ha.s  buiit  up  a  strong  ‘""P'ePt  ("f  Die  eon, pan x  .s  out- 

'iient  of  a  2',-  dividend  -m  prefer- ,  ,  '7  7"'  !  working  capital  position.  Redemp- ,  standing  .  p(;i'  cent,  eumulaiive  re-'  _  _ 

eiice  stock  required  ,?2''.i'0t'.  leavin,g  '  P‘'"-7’“"‘  ;  -  non  or  refunding  of  (he  pre.seni  hremable  preferred  stock.  n  J-  1  *  .17  J 

$,.$.135  to  be  added  to  surplus  ro  ' *  ';' ’  "  " 1'".' '"fnt  ;  An  nnaly.D.-  of  Canadian  bond  jiroferred  Is  ilierefore  .2  possibilitv:  ^  he  nexv  i.s.siie  is  priced  at  $  15.5"  ;  Canadian  Investment  Funds 
'Dcrea.se  the  vtal  from  $15",;ir  i  ,0  ; I’h""  'p  '  PPMuled  onee  the  first  eliarge  on  the  assets  P'"'  '"'"p  •“'“"•p  Jifl'i'"):  .  Show  a  Change  in  Trend 

•5:”28..508.  I  loronto  fr  sexeal  yens.  •T-'Hpr- ,  ^  of  ihe  Mil.sidiarv  ’has  been  paid  off  Ppp  'pp' ■  I'rel’erred  .share  Jnow  a  V.nange  m  1  rena 

.  A  sir..ng  liiiuid  position  44 as  1  "'pp^*  "P“^''p  "“7  '^‘^toial  i"  date  of  $213. 181, 6.5-',  as  com-  _  J _  .  dividends  will  a(;cruc  from  .luly  1.'  ‘  "Pud'an  Invesimeni  J  undr.  Ltd. 

mamtamed.  with  ncl  xvorking  eanl- ' 'hroug^  sale  ot  boud.s  al  ;51  so, 838.335  for  Die  same  _  193,5.  reporf  pn. video  a  iru..  eriten..u  of 

tal  up  from  .$652,168  at  Ihe  end  of  , '’'"'i  Ihc  fiu.iiicing  " '“-i  period  of  15.".-l.  and  $38. .574. 725  for  (  ~  I  "  i.s  Die  intention  of  the  eompany  j  the  relaiively  recent  flow  of  Hinds 


Ihe  diocese  i.s  one  ol  the  l.arge.s,  Halifax;  H,  D  A.lamson,  Moncton, 
in  the  Province  of  Ontari.y  embrac- ,  Tb„..,  Hood,  Halifax;  7,  W.  Simms, 
mg  sex craM.f  Die  larges,  cines  m  sain,  Iohn;  \  F.  Blake.  Satin 
.^uflieri,  Oniario  and  m.ludiiig  ;  r  s.  Chri.stte,  Sami  .Iohn. 

It.umui  (aiholie  colleges,  school.s,^;  ,  M.-Avitv,  Saint  l.'.h„ .  Gc.  P 
a7_  hospuahs.  It  has  a  population  , 

of  ,.'."00  xxuh  lm,  cliurches  n2  Au,herM; 

i.shes  an.l  ,8  missions  Ihe  bonds  ,  „  ^  nrideexvater 


iiauonai  Muimi;,  i  nr  i.mer  rnni- . . . . .  .•ir<N  •>  '•onor*!!  /.h*ivjy..  rm  iho 

pany  has  .$3,351.8""  of  :';’7  preferred  ]  aPP'’Pxiniaiely  $l8.5oo.O().i.  Divi-  7  77  diocese,  ‘totalling  appri.x'i- ( 


e((.,  of  $5,7.5‘t.  I'bese  Ixvo  latter  I 
turns  are  of  a  iioii-reciirring  na-  ; 


Canndiitu  Bond  Sales 


.0  ,,u-  .iiov-,-:-;.  loiuiliug  ,\.  B.  roxi.  Ol  TIM  T  I  I* 

matoly  $3.5"",""".  against  liabiliiies.  j  Fr^rinicioo  -  xn  a-Daii.-,-  ..i  .  < 
iucItKling  thi.s  is.sue.  of  $322,60".  |  m^i  rent.  4<-,2.s  shoxi  n  m  ih,  v,"; 

Th(4  proceeds  of  tins  issue  xxill  p,.  1  p""'"''' ’"o  ■"  M.tiS 

....  I  J.  c  «  h,>n  2S.I.1O  tons  ui'.-  nioirrl 

tised  for  Die  reliinriing  of  P' evioii.s  i  itTi.'  t-.n-  .n  .tan  o  l■>■D 


«•  rutnf'fl 
.vlai-t  h  fv,  f 


.S:'’28..50$. 

.\  strong  liiiuid  position  xxas 
inamtained.  with  ncl  xvorking  capi¬ 
tal  up  ftom  $652,168  a  I  Ihe  end  of 
1533  t.-i  $T()9,595  at  the  end  of  1931, 
.2nd  the  I'ntio  of  eurreni  assets  to 
ciirreni  liabilities  appro.vimatiii.g 
21:6  to  I.  I  'lirrelil  ,'i.s.sets  of  $1,185.- 
61".  compare  with  $531,14  6.  anti 
(unent  liabilities  of  $1,88,115  xvith 
$298,677.  Total  assets  .slioxv  an  'ii 
crease  al  .$2,371,821,  eotil  rusted 
with  $2,110,318  at  emi  of  193:: 


j'l’oronto  tor  sexeral  years.  •T-'ly^-ibv  ^  Ames  .t  Co.  I 

,  wood’s  xxa.s  unable  lo  rni.s.'  ‘his.,,,,^,  $213,181,1 

:  amount  through  -sale  ot  boud.s  al  s,  so, 838.335  ft 

that  lime  .’.nd  tho  fimmemg  ""•’;i„cno,|  of  19.", -I.  and  $38 

accomph.slud  with  Die  assishance  of  ^,,...5 


of  a  S|iecl:il  bank  loan  of  $125,""'*. 


fhese  ate  classified  ns  follows 


f  s  s  u  e  s  S  o  /  d 


liahilities  appro.vimaDiig  '’""•'.''■"''h'  ")  ,'7',"  .  '  v  Dominiou  Govei  nment,  $15’6.76",-  ' - 

Current  ,'i.s.sets  of  $1,185.-  j  •’*  i  ^'^  '  "‘'  n  'n  ‘’'■P''"'''">  Government  $36,630.-  .  m,tv 

are  with  $531,146.  and  "0";  Municipal.  $3,65".656;  and  Cor-  ,cps.  C 


$298,677.  Total  as.^ols  .show  an  'n  1 ,  "  '"'7' •’='7'*  *7'  '7.  'i 

crease  at  .$2,371,821,  eoni raste.L  *7  "  . '  ''•'""7'”  ,  "C 

with  52.110.318  at  end  of  1933  .volume  '"  se.'uriUc,  0,1  s,  ,  ndm^  ., 

_  _  hui  sinei'  Die  eH'i  of  the  fi.s<  a,  year 

c  !•  I  I  '  laddilional  '1  per  rent  deheiii iirt'S  of 

oeedmg  Largely  j  Silverwood’s  Dairies.  Ltd  .  iiaxebeeti 

Completed  Now  '  Differed  al  9S,  Through  sale  of  i.he.se 
"  r»  •  •  XI7  :  debeiil'ue.s  it  is  aiilieipalod  that  the 

In  Prairie  West  least,  posiliou  of  Die  (•ompanv  U4.1  7a, 

fContinued  from  page  1i  j  be.  improved  to  the  exleni  Diat  bauk  Apr 

the  average  lor  Dip  same  i.o'  i'-xM."-';  I  h;ans  can  l»e  reiiiod.  .\  Imiit  of  Mw 

year  of  .7.'!.  1  $6"",0""  has  been  placeil  upon  Die 

'I  he.  Spring  season  on  i.b(  44  hole  is  Dn""""'  of  delieniiires  '"  he  out-;  * 

an  unusual  one,  uoi  onlv  iieeause  of  '  March  31.  1931,  deben-  x 

Rs  latene.ss  hu,  al.so  mi  tu'cmm:  of !  ""'standing  to  the 

Ibe  facl  Dia,  Die  rainfalls  have  f;,v- j  ’$366.1.5".  ^  D 

ored  the  southern  territory.  Thus-' .  -  •  - 

the  non  hern  areas  did  not  experieti  ■  Investment  Trusts 

ee  the  seeding  (lela.xs  ol  iiie  .south  |  '’r,,npiii'6  .it-t(i<!(,  tiw-xiii'p  6  ' 
ern  territorx .  aud  hem  e  gre  'ter  U,"  A,*; 

progress  xvas  ,,.ade  xvuu  Die  S'r,ng7;^;7;"7;^r^  ’  7"  7^ 

"^)k.  j  i  nnd  Tnrt  Shares  I  4  40  * 

The  grnsslii!|ipei  s  liaxe  yet  l.i  tie  ,  i*!  \  I-  . 


"u";  Provincial  t.overnmeni  $,Jt).t>30.-  .  \i,tv  if,  no:9rd  of  School  Tins 

"0";  MunicipaL  $3,65".656;  and  Cor-  ,rps.  Ciiy  of  Moncton.  \.B  ,  $220.0"". 
por.atimi,  $  1 6.501 .6"".  (r-^.,  2"  years:  A  F.  .Vmes  Ai-  lo..  I.td., 

Ihe  entire  tola!  of  these  bond.s  yicTaagan.  Hannaford.  Bilks  <S-  Gor- 
xvere  sold  in  c.'iuada.'’  ,l„u.  Hd..  T.  .\1.  Bell  k  Co  at  95.586, 

’Ihe  following  Is  n  coinparlson  of  ^os,.  hasis  4."3e/, ,  off.  at  1"1.  yid. 
sales  by  months  during  the  past  gpoui  :f,83<-;, 

lhr®e  years;  \lay  Board  of  .''choul  'I'nis- 

'”7  ''’7  'V’  '"'‘I’ 

Un  .'9. 1  I  (I  41  9, «  2(10  I  ,.,(is.(i(ui  3*vr:;,  25  years;  Nesluti.  Tliom.soii  A- 
I  ,.h  209. onn  282. (,X4  2'’.8  4'>.7nn  g,  (4,5  ) }  ,.o.si  hasis  3.6ic;. 

vtrt'cli  I  'a'ori.o  May  L5  Dominion  "f  Canatia. 


The  new  is.sue  i.s  priced  at  $  15.5" ,  Canadian  Investment  Funds  i 
'  s:  (■:«, .  i;.^ir::,i  ■  show  a  change  in  Trend  i 

dividends  will  aceriic  from  .luly  1.'  ‘  >inailiaii  Invesimeni  Funds.  Li(i.| 

|(i3,5.  reiiort  (irovides  a  inio  eritenmi  of; 

It  is  Die  intention  of  the  company  1  the  relatively  iceeni  flow  of  funds  ^ 
to  makC’  ap|)Iicali.'i,i  a,  an  early  'from  fivtd  iiieotne  ohligallons  to: 
date  to  list  Ihe  5  per  cent,  eumu-  issues  pet  tiiiti ing  p.iri  ic  ipat ion  in  Die  j 
Ir.iixp  redecmahle  preferred  shai es  '  c' t  ni  of  acceleration  in  Industrial  j 
oil  Die  Toronio  Sioek  l-lxchaiige  nclixily  o,’  increased  prices. 


.'.mi  Die  Mon,  real  Sua  k  lixeliaiiee. 

Cttiislanf  l•rllxxth 

I’restdein  H.  I’arlisle  in  his  le 
marks  regarding  the  new  pieferied 
."bares  and  Die  iiasi  growlli  of  i/.e 
eompany  sa.xs  m  pari: 

■•■The  MC44  preferK'd  .sliares  ap 
pe.'ir  to  be  a  safe  and  .-aiisfaeioi  y 


1  The  I5':(  investment  poiifolio  of 
tlie  company  compari'd  with  the 
previous  ixvn  years,  yields  the  fol¬ 
lowing  marked  peieeniage  results: 

P*r  D,  Dpi-  )1.  Ore.  XI 
1 9X4  |04  4  19  1', 

14  7',  7  I ',  2  4(1 

Prot  .tock^  1X71  12  C,  5  ',9 

t  orncinn  ?.,ot  ko  71  ',4  SO.XO  '12  20 

(ine  of  Ihe  more  interesting  facts 


The  late  of  dividend,  eoiiiaiued  in  Die  report  is  the  trend 


as  comiiHred  lo  rates  pi  ioi’  ,, 


of  invesuiienis  into  Canadian  min 


|4/,4t.V4«  4  2,2.’9,'inn 

X, 1.42. 849  7'>.XOb.7X7 


is  not  lilgli.  hut  higher  rates  are  not  mg  i.;sues 


in  such  com 


X8.',74.;2> 
1 fl  a  1  p . 

Int  luf|p*  so, 


;>.X0b.7X/  '  h4. 1 04. 1 82  I  $i'fy""".""".  '*'>^1''.,.  '■'J!’  r‘f  I'kolv  lo  sooii  iciuiu.  \gaiii.  Ill  Panics  as  l.ake  Shore.  Melniy 

180.848, 3X'>  -MX, 48l’,..Xb!''^'’': u7"Vfic^''  ’r'h ronl.'if '  P'’"-''"'!'  D"’''"  is  liDle  sta-  Holliiiger  and  Noraiida  now  amoi 

ai  58..,".  yld.  .,.17.  bilily  of  currency  and.  Dierefme,  ji  i„  16.57';  of  Die  eornpany’s  l.xial  i 

pinrnpni  auafontp* H.  Ifaciljties  of  the  Tlaiik  (vf  <  atiad.'i  j.,  likely  that  an  invesimeni  in  a  xesiinenis  while  in  1933  tliev  ; 


Investment  Trusts 

'rttTipih'H  by  ,f»-nks»  L^w-mii'p  xC  • 


Bennett  Says  Canada* s  Credit 

Shaken  by  Repudiation  Talk 


hatching  season  is  ai  tiand.  Warm 
summer-like  xveaiher  appeared  on 
the  prairies  at  Die  end  of  las'  wi'ek 
and  in  .M-juiioba  part ieiilarly  Die 
combat  against  Die  pests  will  be 
xx'aged  xvith  vigor.  Ail  oxet  .he 
prairies  the  infe.siaiion  is  eonsider- , 
ably  reduced  from  a  year  ago.  Imi 
the  egg  deposits  arc  heavy  in  eer- 
laln  regions,  noiably  in  ibe  Rod 
River  \'alle.x  south  of  Winnipeg, 
xvherc  samples  of  ibe  soil  b-axe' 
shoxx  n  ,5.00"  eggs  to  Die  square  foot.  I 


province,  about  3"  less  Dian  last 
year.  In  Saskatebexx  an  and  .Mbena 
an  extensive  campaign  xvill  also  be* 


gely  exierminaled  this  season.  It  ' 
has  been  a  live  year’s  comliai  bu, 
entomologists  now  believe  th.'t,  ihe 
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Ottau-a  Buiaav,  Tbr  Piuanrial  Time* 
t'vedii  in  l>'n-  a.'-ked  by  Hon.  W.  D.  Lulcr,  Liber;'!. 


tangible  seeutily  is  safei  lliati  many 
goxrinmoiit  bonds. 

"Your  comiiany  has  had  a  coti 
slant  gioxvih  and  earning  power.  It 
Ims  a  large  share  of  ''anadian  hn.si- 
ness  in  the  produet.s  that  it  pro- 
dnccs.  D',  ei  a  long  pm  toil  of  ytmi, 
li  has  maiiiiaineii  a  satisfactoi  y  e\ 


•lulled  for  only  2.61 ' , . 


International  Bonds 


h$’  Jrnk'j,  <»« 


G*on  hiid  been  shaken  ns  ?  result  !\N  a>eriOO  North,  as  fo  liy  t.he*  fed- 
o'  the  acii'ins  of  Mayor  (ferry  .Me-je'.'al  gov erumeni  di'l  not  proceed 
Goer  of  Vancoiner  and  destroyed  hy  j  with  sin  li  a  favorable  bond  market 
Die  repudiation  of  pow  er  eonDacis  j  as  at  present,  to  lefuml  as  umcli  as 
by  Pniiier  Miteliell  Hepburn,  of  On- ;  possible  .of  Die  federal  debt, 
lario  and  the  federal  govei nmem’s  [  The  prime  minister  had  originally 


ArK‘'»itu’T‘  ri's 


resiii?  Iw  iuerloo  North,  as  fo  ^^l^y  i.hu  fed-  i  l>usine.v.  \our  ronipaii'  is  m  Au.oiraiia  .xs 


itfiiiidlng  prograiii.  which  xvoiild  ’-isen  to  repudiale  a  report  in  rlie  ,  7**' 

have  saved  the  roiintiy  $T"".ti"','  a  roronto  press  lo  the  effect  that  D'c  i '"'6"  set  tip.  .\  eii"h  posiDoii  of 
year  for  2"  y  ears,  had  had  to  he  I  si.xty  million  dollar  loan  had  lieen  g  |  .8$-. 8  "  I'leh  more  than 

abamlrined,  Picmier  R.  H.  Beuueit  ‘  ’  Mv  stery  Loan’’  an"  that  the  hulk  '  '  in'i('h'ed'ic.--s,  iiiie.,!- 

-  ;  menrs  lu  honds.  call  loans  and  si.x-ks 


a  sound  financial  coiKtiiion.  I  ipioie  Pi-lgium  s's  is.'., 
from  my  ail'iress  on  Die  lasi  annual  ** 

siaieiiient :  Prazd  c  i«.-,-,' 

"Voiir  siaierneni  in  Die  I'oncrcic  P'"’.’".';  xi'*;-; ''’a  if  si 
shows  earnings  for  Die  veai  of  .$2,  !  .'I'umriH'ci  inii 

"28, "10. "2  after  liheral  rc.set  ves  ha’,e  i  ,,i  m.t>  CankM 
heen  set  up.  .\  ca^li  posnion  "f  ' 

$882,851,16.  vvbich  more  than  p’',.']u4ru.  p '7\  it'T" 


iKM  iiieo,  I  leiiocr  u.  rs.  iv, unci'  nc"  . . .  ■  .  t  ,  ,  ,,  ,  ,  ,  ,  Kii 

l.'ild  the  lloiiso  of  Cmnnions  on  o(  it  hatl  gone  lo  the  hanks  and  *ig  j  fl!,’.',"..-' '  "I  """  ''''"  ‘'‘t  iiafs  7 » /''.s: 

Tuesdav  afiei  noon  of  liiis  week.  iijsntnilons.  Quite  ihe  ,'onira.ry  was  "  .  I.  c.ii  ned  sui  plus  of  japa,. ;. ■/*  1:18', 

.a.  ....  ,„.„aKr  . .  ' yj;;" TS'iz 

P  . . .  "  j  tbJ.IP.  YOU?’  plopi  rt.N  IS  Wlilfoti  Nor^kay  K\t  ti\ 


**An  Isle  of  Good  Sense** 

“1  am  a  subscriber  to  your  paper  since  eig’ht  years 
and  have  found  it  an  isle  of  good  sense  in  a  sea  of  printed 
follies”. 

— So  writes  an  old  reader  of  The  Financial  Times  fiY>ni 

AiLstria. 


162.15.  Your  proiu  rly  is  wriiteti  Noewa,  K\t  «’«  issg 

I  down  to  44. 75'^  ami  the  equi|imeni  P'rii  a  •  1 960 

jin  pour  plants  lo  18.17''^  of  hook  fra^i'i'j.rsrXts  6,  19.72 
:  value.  Voiir  inveiiKiries  are  noxx  |  yiippnniand  Kvt  s  k  r,  ,  1941 

standing  maieriaUv  helovv  the  <  iir-  Rio  Hi*  •la'ysir'' «' j  "  I9ti3 

rpn)  nunkot.  \  OIl  hfl\'0  UQ  fundod  •  HoumariH  MonopDlie:' 

indebtednc.ss.”  s«o  Paul,,  7’»  ,940 

Last  vear’s  net  earnings,  afier  de-  ,  2-.“  f 

prrciatlon  rtio  all  taxes  wrro  equal  rrugua>  «(rif»46 
I»>  4.78  time's  tho  roqinmueni  to  pay  ,  wpr«ew  T  b  u*,’r 

rlip  dividends  on  th**  preferred  .«haros  . 

Tf»  be  issued.  Tho  new  preferred  Kline* 


Nofiee  lo  Holderfi  of 

C'ii.v  of  Wificistor 

and 

Wimlbor 
Roman  (iaiholir 
Separate  School 
Deben  I  ores 

At  thr  reqaeiit  of  the  bolArn  •( 
more  thra  STAM.MM)  in  arin- 
ripal  amoBot  of  the  debmtnm 
of  the  City  of  Windaor  vxd 
Windsor  Roman  Catboltr  Kraa- 
rate  School  Boord.  thr  ■ndwr- 
atlTBt'd  havr  born  actinx  aa  a 
Commlttrr  for  thr  porpoae  of 
safrpiardlnc  thr  int4trest»  of 
raeh  debentarr  holders  stnee 
IKR  'The  Committee  hava 
Issoed  a  etreiilar  to  debentnro 
holdem,  refoeatiDg  them  t« 
deposit  their  debeotorea,  and 
pointing  eat  the  imnortanee  at 

Srempt  aetton  ana  evtUniair 
le  terma  at  the  dnoait  acre*- 
ment.  Copire  of  the  CemmU- 
ter’s  rhreiUar  and  form  for 
deposiUnK  debentoree  can  bo 
obtained  br  cammonleailwy 
with  the  depesHarr.  The  LaD> 
don  and  Weatem  Traate  Cans' 
pauy.  Limited,  at  its  •ffieea*. 

S47  Bay  Street.  Toronto 
35.3  RteJunond  Street,  LtxidnB 
S2C  Doi^U  Avenw,  'Windaor 
346  Main  Street.  ’Winnipef 
BOR  West  Easticiis  Street 
Vancouver 

or  with  thr.  Secretaur  of  |ha 
CoBunittee. 

DATED  St  Toronto  Uiix  IStb  dor  e( 
Uar.  A.D.  IS35. 

A  McPhcnion,  Ixuidon. 

Cbairman 

A.  D.  Cobban.  Toronto 
r  W.  Ecker.  New  York 
C.  S.  Macdonald,  Toronto 
T.  r.  Daly,  New  York 
J.  S.  B.  Pemberton.  Moatml 
K.  M.  PrlnAie,  Toronto 
W.  H.  Somers Ule.  Waterloo 
Berne tary  to  the  CommitterT 
JOHN  APPLBTON, 

902  Bay  Street,  Yoinatai 
BowcU.  Beid.  Wiitfrt  A 
HrllillBn. 

M  Kinc  St.  Wot,  Ttaranto. 
Cmniaet  to  Committee. 
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CONSOL.  PAPER 
PROFIT  UP  AND 
LOANS  REDUCED 


\ls  Japans^  New  Trade  Threat 

Aimed  at  The  Empire  Pacts? 


iiiiadiati  wlieat  in  si.ne  i.ji  \l; 


Vi^ncouv^r  Bureau  The  Financial  Time*  i  ttnun-,  ii  i  m.  n  .  [  iti 

_  ^  A  rknwvtr^nw  \  iiii‘‘<ni\ or*.  .lapan  'hrear  toilit'avy  trade  balance  and  rlie  t^n^a1  ho  pei  <‘<tinp!eied.  A  inien 

I  HAmv  P|7|||I|  Mil  shill  down  on  H  !:iri;o  |iio)iori ion  of  of  roialiniion.  larger  aerease  of  eoaise  grains  if 

ill/nllU  l\LI/UVfLI/  (  anada's  e\i.orts  is  now  heiiig  in- 1  |{.  J  .  W oillii  lie  Hard  II it  Midie.atod  generally  oxer  llie  pro\  ■ 

_  lerpreied  here  as  n,i  arieni|>i  h>  To-  Ffeeanse  Ffriiisli  ('olimil)ta  sunidied  iuee. 

Raiiirnc  nf  tl  044.  strencili  of  the  I?tn-'ahuiit  s i(i,(i(Mt,0(>n  of  l  anada's  Slii.- 

'"^on  vu‘tu  O'ic  '  Ttade  Agreements.  ooii.inni  exports  to  .laptin  last  tear.  Increase  in  Export 

440  Compare  Witn  ^44o,-  cnhl,.  mixh  es  fioin  I'oiiio  indieat.-  the  niosi  seriotis  effort  of  threatetii'd  Clearance  of  Wheat 

141  in  Previous  Year  llhai  .lapiiii  leallv  tiieatis  tnisiness  ■  .lapa nese  tariff  action  would  In  tell  I  j  ,  ■ 

when  she  savs  that  the  presenl  tath.  here,  ,  '  "  'eat  m  st,  oe  on  xlay 

OUTLOOK  STILL  OBSCURE  •  of  em.ttner.  e  hetween  fttnada  and  The  .jobs  ,d'  more  than  . .  men  ,  ‘I ^ 

_  .lapat,  is  too  oriP-stded  and  cannot  working  in  IFriitsh  lolnnihia  loggme  1  "y’  I*!' T ^ 

Operatini;  Economies  Bis?  Fac-  >  anada  last  ■•.imps.  mme..  and  fishing  grounds  '.‘he '‘“J-,, ’ted 

,  •  '  D  A  !.•  J  'eat  sod  goods  to  .la)>an  valued  at  tire  leopiii di/.ed  ti'  the  projected  .1  ip-  ii  ii  --.  i  i, 

tor  in  Results  Achieved  —  . .  and  ho-.ght  m  remm  anese  mo'c.  Thi..  po.ssihilit'  is  amonnted  to  I  , ni  hasli- 

Pnce  Structure  Unfavorable,  merchandise  worm  onlv  .iti  oen.non,  donhl,'  alarming  hx  leason  of  -.he  o" , 'V 

Says  President  Belnap  Rcik.iis  from  me  orieni  ate  to  the  fact  ihai  receni  contracis  entered  .y,'  '  iransit  '.’n'lir  i*""!  i 

—  ■  ■'^Meut.  m  easnng  alon,  M.tio  hetxvecn  firilish  importers  i  nd  " 

V  decided  iruprt>x  enieni  in  earn-  |f“r  a  tiossihle  means  of  fiiealting  'Fie  Mfnssian  mills  are  iikelx  to  deprixe  „.|,|,  ]  |i.s,4,^r,  jpp'  pe- 

ing.s  reflerfine  the  inxieasexl  demaud  !  ^‘mI‘ire  agreements  which  have  le'cn  H  < mills  ol  a  laige  share  d  'he  I’nited  States  xviieai  in  '  ati- 

for  newsprint  with  eeoiuimies  effect- ja  sevions  tiairlei  to  the  exuiision  of  hiisiness  ihex  haxe  hitherto  ouaixed  shown  as  T87!i|'w  imshels 

ed  m  operating  economies  eonsiilut  l.lapanese  trade  In  many  p;m.s  of  liie  xxiih  me  I  tilled  Kingdom  eomiiared  with  T'li.oni  a  veai  ago 

ing  the  chief  eoniribniing  factor  tire  world,  first  legaideil  aioji rti lia  ti-'  a  In  the  lirsi  (tiiartei  of  the  piesetil  overseas  exiviri  eleafanees'  of 
the  highlights  of  the  third  tinnnal  ;P'>f<sihle  plaee  to  sioke  IIo\mo''i.  xe.ir.  while  the  new  llnss.’.ui  de;u  Oie  week  ending  \la.' 

reporf  of  i  onsolidated  Paper  <'or-  i  lapan  needs  \iisitalia'-  wool  -.tid  was  (n  ndiiig,  lii  liisli  importers  cut  amounted  to  U. Still, 8S:l  hushels 

poialion  for  ihe  xeat  ended  Mareti  'ronhl  not  replace  lli'ii  oni'-i  e  o'  sup  down  Iheir  pnrehase.-  Iicuii  IFrillsh  with  I'liilnTS  in  ihe 

.•51.  10'.5.j  The  outlook  lenialns  ohs-iPl.'  "H  advnutageoiis  teims.  <o  .'a  i  olumhhi.  helieviii.'.;  that  thex  wo,,id  (Tearaiiees  hx  ports 

cure  and  In  ihi.s  eonneei ion  I’resi  l>an  liitiied  to  I  'aii.idti.  xx  liieli  sup-  soon  he  iihle  to  tui'  elicaper  liini’iei  „.p^p  follow  s,  with  tlic  figures  of 

dent  1..  .7.  Helnai>  points  out:  •■While  t'lie.'-  Ulmhei.  pulp  and  in, per.  xheat  from  Itussia  As  ti  re.snil.  lumher  ^  '  ,,,.,,pi.p,.:  \i„„,,eal 

'he  'ear  l!)n4  showed  an  iinicH.se.  on  ‘tind  minerals.  lapan  decided  litr  espioi.s  ivom  I’.iiiislii  olumhia  fo  tlie  iji;i,|;(S  1 1 . 1  iT.t!  (If  I  :  \aJieoMver- 

paper  eonstimptioii,  ihe  prn  e  still  slie  <  (uild  obtain  juilp  and  paper  anil  rniied  ixingiioin  hax  e  a  It  cad'  .dioxvn  wp^,  I  .iHC’.iil’ I  i.'iTd.- 

remains  low,  and  no  stihstaiiiial  ,  luml'er  front  the  Iiiiled  States  aiiditi  deciiiie  oi  i:'.,iinii. aim  feet  for  the  f:„j^pf|  .stuios  '  po'rls  laT.oOO 

benefit  ran  aeiriie  lo  ilie  irniusiry  Sweden,  and  ilitii  itie  other  pi  oduei  s  j  f  irsi  loitr  months  of  the  xear  as  ( j,,i|  .  Victoria  tlOS.IL’t'  inili; 


nrr  cent  of  the  entire  wheat  etop  i  V’-H.iiST.iiOd  eoinpared  with  J;;0.457.- |  in  textile  operations  is  indicated  obtamei  by  smeltcr.s  on  its  19d4  out- 
i.s  seeded  with  crop  distriei  three  00a  i„  ifiT!  and  S34.S15.fi00  in  ri31.,imttl  the  cotton  curtatlnient  period  put.  Production  of  silver  in  the 
I)  the  south  the  least  advanced,  ihe  inorease  over  11133  being  Slit.  ends.  Retail  trade  is  pursuing  u  lirsi  ijuartcr  ol  this  .xear  showed  a 
md  crop  dislrifi  five  in  the  easi -  M 80  oOl'  ••r  TIM  per  cent,  and  ox cr  i  .scasounll.x  downward  path.  l  arni  decline  of  about  liiO.Ouu  ozs.  Ironi 
eeiiirp  the  liirlhesi  ahead  Wheat  last  year  !t1.833,00O  .,r  .V3  per  cent.  !  machinery  mitpdt  is  due  to  eoutraet  the  same  pertod  hist  year;  nlloxviiig 
seeding  in  -Mheria  was  reported  '-5  I  Domestic  exports  m  April  unioniii-  Tn  Ihe  weeks  ahead.  foal  mining  lor  a  similar  drop  in  .mipiii  in  suh- 
■o  lilt  per  cent,  eompieied.  \  itiiiehicd  lo  ?37.57.5,OiiO  eotiipared  xviih  |  i.s  normally  less  active.  seriuent  iiuarlers  and  iiikiiig  an  ax  er- 

larger  acreage  of  xoarse  grains  is !  Sl'O.iiKMiOO  in  1''33  and  S3l,.583.iHin  in  ■  “Washingmn  eontinues  to  present  -ise  price  of  ,o  eenis  an  utinee  lor 

indii  ated  generaliv  oxer  the  ,,i ox  -  i  1934,  ihe  increase  oxer  1!'3;!  t.eiim  as  confused  a  piiuatioii  as  ever,  the  xvliiie  melal  for  i he  curreni  year. 


i  8 1 7  .5(5;:  ono  or.  87.8  per  eenl.  iinil  i  most  recent  advices  indicating  llial  'alue  of  silver  production.  hu;sed  on 
lover  last  xear  $ri.h;i'l.'Mii'  ot  .t'l  per  !  tlie  inflation  group  will  use  its  'be  first  iiuarier  results  xxoiild  eoia- 
ippij,  ‘  stieiigih  to  push  through  anollior  as  foljows  ihi.s  venr  wiili  Iasi; 

*  I  maria's  visltde  iradx^  halaiice  for  I  Itoniis  liill.  or,  failing  that,  to  block  I.l>h3.i75  ounces  al  7u  c^eius  an 

lilie'period  \lav-.\pril.  1934-35.  was  1  i.lliet  pending  legi.slai ion.  ■!* '• 'S  1.9 13 ;  1931.  I.J!'5.977  at 

fa.orahle  to  Ihe  exieni  of  .$149,139.-1  ■Corporation  executives,  hiwcvcr.  an  ouiieii,  .>8!...".".  Ihi.s 

11.^  i.,!  s.i..,,.  tr.  *,.!  *>  #K«  rCDl*esc.'llls  iUi  illcrrjisi*  ol  i:!2LVX.y 


in  jntioiiiued  to  Cimij.ureii  will,  n  Uivoraljlo  l^a!-  |  sLou  no  dispoASition  In  laKr  the 

eomiiared  wilh  3l4.35t..5SI  the  week  j  anei  f-.i  ilie  .same  iieriiHl  in  1933-33  I  threat  of  eurreiiey  inflation  seri-  f«r  e  ,|i,  ..r  almost  .8 1  ...uo.oiiu 

i.efore  eml  303,3H:5,9;!9  a  xeai  ago  of  .878.593.itfm,  and  in  1933-31  of  ousl.x.  jtldging  by  the  absence  of  f""  'y  earnings  Mom 

<  anadian  wheat  in  the  I  imed  I  Si49,2::5.iiim  'I  lie  improvement.  ht'Hx.x  forward  hiiying  of  iiiateriHls  f  ‘  ^  .1" '* 

.States  amounted  to  I  l.itl  |.,57:;  Imsli-  ihei  efore.  in  t  an, ala  s  trade  t)ahm/-o  and  .supplies  and  the  failure  of  in-  imlieiited  ineiiase  In 

els  ei.ntpared  wilh  Il.918.u9s  Hie  for  the  period,  .\la.v-.\pril.  l93l-:55  duslrial  eonimodity  prices  i, .  rise  ,  '“f"”  ,.vm ■  m,  in 

week  before  and  I.ti83.:538  las- .' ear.  o.x  er  similat  hi.'.  .around  .^tl.aOO.dOii  from  lend.  " /.iuc. 

\Mieai  ,n  "  «««'  mi  the  l  akes  .>  i  amounted  to  8,  J.mo  .mm;  at  om-  - ^ p,.,,, 

repormd  as  884.138  htishels  earn-  pared  w  iili  Hie  same  period  in  I.-...-  iinnroved  market  for  ihas..  .....a.ia 


benefit  ran  aeeriie  to  ilie  iraiu.siry  Sweden,  and  iliai  itie  oilier  pi  oduei  s  j ,  irsi  loin  inontlis  ot  ine  xear  as  ( jj,i|  im.! 

as  lone  as  Ilie  mat  kel  price  rema ins  '  eoiild  lie  ol.iaitied  elsewhere.  |,io.  .  eom)ia red  w  till  Hie  cot  responding 

at  the  present  level,  even  Ihongli  Henee  Hte  iirolest  a.gaiiisf  I'iie  -.  p  ,  period  of  1435.17! 


pared  wiHi  I.II.5.4i55  the  week  'le-  :!i  the  trade  balanee  was  less  fav- 
fore.  I’nited  States  xvlieai  in  i  an- I  oialde.  amoiiniing  to  iiiiii.non.  Tlie 
ada  was  shown  as  787.913  iitishels  favorahle  lialaliee  of  trade  in  .\pril 
compared  wiili  7'H.oii4  a  yeai  ago  |  was  .Sl.ih5ii.imu. 

Overaeas  exivu  l  elearaiiees  "f  i  —  -  - 

wheal  during  the  week  ending  May  American  Business 

1.1  amounted  to  3.8ih;,8_8:;  '•usheiv  Maintains  Expansion 
eomiiared  with  l.tiiH.iiiS  in  the  ; 

previoii.s  week.  Hlearanees  hx  ports  liespito  the  widespread  lieliertliai 
were  as  follows,  with  Hie  figures  of 'tlie  heax.x  iogislaitve  program  and 
a  .xeat  ago  in  hraekets:  Miuilieal  nending  New  Deal  coiiii  tests  were 

1.1  lit. 133  1 1.137. 3131;  \  aJieouver-  apt  to  reiaid  Imsiriess  expansion 

.New  Wesiminsier  l,iH'3.ii3l  (.573.-  11''“  spring,  eiirrcni  produetixe  ae- 
Si.8i;  I  niied  .States  ports  iu7,mm  t,vii.v.  logeilier  witli  stock  and  com 
(3h9.uik(M;  Victoria  :hi8.l39  (iiili;  modlt.f  markets,  eontinues  to  tiiaiti 
gueliee  nil  ix71,f,mM;  Sond  nil  taut  a  imft'-  miy.s  llnsiness 

I'otal  3.Si;ii.8S;:  (3.3K7,-  5\  eek.  I'iie  I'oledo  stt  ike  diffieiiities 

have  lieen  ironed  out.  and  General 


( imsunttif ton  m;i.x  fiii  in»  i  ui,  re  ise  - 

I'iie  indications  of  pi n.e  improve 

men'  which  appealed  in  l:i3l  prow.’d  \  H  Id'  I 

tmreliable  as  a  eont mnaiK c  of  tin-  1  I.  Jl  I  j 

sound  practiee.s  h>  .some  mamifae-  _ _ 

iiitet  s  made  anx  Im  rease  impossilde. 

I'loduelioii  costs  tlironglioiii  the  in  li'ontimied  ftnin  pH,ae  1) 

dtisliy  are  iiiereasing  as  a  result  of  ,  p  „.,,i,pi 

highet  (osis  ot  all  kinds  of  nine  p,.||,  p,  leliexe  Hie  fx'ar  Hiai  at  anv 
iial.  laboi  and  i.i.xe.-  Imtin.g  tlie  Dipiupm  some  addiiioual  aiiiviiv  or 

eiirrent  xear  Hiere  will  l.e  an  in  . .  p,.  snhjeei  to  new  or 

.  tease  hx  l-iiired  Siales  railroads  in  p,,,,.;.,  ip.  pomieil  ,Hll  tint 

tretghi  rates  to  .'onie  points  iti  Hie  ^^pj,  ,.;,e(|  gox  eriimenlal  and  taxing 

I'nited  States,  whi.'ii  will  adversely  p,,„^  .out inual I x  evpaiidttig  il.s  set- ‘ 
affect  newsprint  manufaeiui  ers.-  ^  p.ss  of  wlietlier  sii.  It 

Gross  operating  profits  for  Hie  n...,.,  being  saiis- 

ve.u  under  review,  including  8.54.(103  p,,. ,,err..rmed  t.x  some  other 
mconie  from  inxeslmem.s.  amounred  ,,„p,„.p,  ..^pendiiiti  es  .  ..niiniiallv 
ti,  S3.UI . ..  I..).  which  eontrasls  with  imiiosing  a  liuiden  tipoii 

8i.ill,.ti..  in  tlie  pieceding  -  higsiness  (oticerns  the  effeeis  of 

vrat  nedtietion  ..f  directors'  fees  p,,,,,  leali/ed  hx  Hie 

at  831IKU:  hank  and  other  tnterest  t 

a-  $8::3.3uu:  imeresi  on  stih.s.  bonds  ,,,  Uneeting  aMeniioit  to  Hie  tax 

at  8,.:.,i..5  and  carrying  and  other  „,„p,p„,  p  j,, industry.  Mr. 

ehaiges  on  properties  not  opeiaied  smtHi  expressed  the  x  tew  iliai  Ulidet 
at  $38... ICS.  left  a  profit  from  opera-  ..-stem  in.iiisrriai 


AT  THE  LOOKOUT 


(435.1781  Total  3.Sthi.ss;!  (3.3K7,-  '' eek.  Ilie  I  oledo  stt  me  diriieiinies 

J8S1.  .  have  lieen  ironed  out.  and  General 

I'orty  xxt'ek.s  (d  the  .  idit  xeat;  vjotor.s  lia.s  fesiintt'd  niaiiiifaei iti'ing 
\  anciiivei -New  Westminster  3S,5u|,-  operations  nil  a  day-a ml-ni.ghi  sche- 
31-5  ( :',9,5;57.  tdt  I  .  Vlonirtal  3ft,:!9S.-  dule  to  mtike  up  for  lost  lime. 

894  (:!;5.4l9,;(;!i;i .  rniied  States  Steel  operaiion.s  again  turned  up 


ports  I3.:!53,i.mii  1 33.80u.<mi' 1  ;  ward  slightly.  So  did  c.-ial  amt  eiec- 

|u,  19;’, 4  rtie  economic  index  in  Ho’  jg  a  i  11  t  .John  5.U33.934  i5.tio|.  Mie  power  prodiielion.  cotton  eloHi  shares  aold  xx  eek  end.  ^  ^ 

ihl  against  ciinrchill  I,u49,877  (3.-  .uitpiit.  earloadings.  Imiibcr  sliip-  fopp,./*'' Max-  17  9  ee.us.  \  v.  '''  ' 

''5  (1  in  Hie  same  w  eek  ol  last  year.  707,891),  Halifax  3.891.7;',u  (1,913.-  nienis.  I’riees  <[f  non-ferroiis  meial.s  Wheat  .Ma.v  I7  Max ,  sii'k  rente.  Wimiipec 

rlw  ijig  ntainl.x  to  a  lower  level  o''  k^o,.p|  3,8iui.893  ( tl.i' 1  |■,.l’;n3 1  ;  lontiniie  lo  rise  as  eorisuniers  re- 

lank  clearings,  tlie  eeonomic  inde.v  pnpej-i  |,98i,'tfi3  (mil.  (due-  pleiiish  supplies.  Rariietilai  interest 

sit  . well  minor  recessions  troni  fin’  |_7,;eor,|  ( ;t. 205 1  ;  Victoria  centres  on  the  foicign  c.opper  mai- 

pieceding  week  when  a  higli  point  ;;pg  |  h.  ,pii)  i-otai  '10(17.57(1.5  1  121  kot.  yvltere  jiriee,*  li.ixe  reached  the 

m.oc  than  two  years  was  reach-  '  '  higliesi  levels  since  .lime.  I'i;:i.  Ma 


Chi);  Sorel  3,8((li.8!i:i 


>.iHr..003i ;  I '  odtiniie  to  rise  as  eorisuniers  re- 


igs.  Ilie  economic  inde.v  p,.,„,.p  4„pp,-,  |,98i,'»92  mill,  (due-  plenish  supplies.  Rariiciilai  interest 
or  recessions  troni  fin’  |_;,;jo.5|  ( ;i.30:',.205 1  ;  Victoria  centres  on  the  foicign  c.opper  mai- 


islriiil  eonimoditv  )>Viees  t.-i  rise  ddiniugs  from  lead  and  /.iiic  sug- 
jjjppjy  ■  gems  an  exjiaiision  in  earnings  of 

.around  •$0.500, dOU  finni  loiid.  /.iiic. 
■  and  silver  produoii(jn  pioxid<yd  tlie 
improved  market  for  these  metals 
ou&incss  tnacx  is  maintained  Hiroiigliour  Hie  .xear 

- ■  -  -  ■  -  ■ .  Gold  pruduetioii  showed  a  gain  1.11 

■  o-  .  ■f’-*-  of  O'er  10  per  eent.  in  ilig  first  uiiar 
I9di-3i  ter,  suggesting  Hie  earnings  fiiun 

(Ilk  I 'ebiu.  .\l»r  S’2,23d.*()(i.(KHl  i(>  2  soUfCO,  xvMI  be  at  ICa.- I  .1.  iiigii 

Wholesale  Price  ,8pril  72.-.  1  6  as  in  1934.  while  Copper  (Oil  mil  l.s 

^'xi'ax  'io  now-  a  negligible  factor,  aiHiou.;.:i.  if 

Wi.'ra'  212, so.. IIS  1  (i  the  rise  in  the  red  metal  one.'  iiei- 

Smclters  is  in  a  position  to 
>:uei  April  (1S..530  tons  ;i< ,  ‘‘“t'  itseaniiugs  Irom  Ihi.s  soiirci*. 

f:iiip''>.'npm  April.  «.«  4  2  3  'ITie  iin|iroved  outlook  for  holh  in- 

iVToadlnus"  dustrial  and  raiiniug  operations  su.g- 

Week  end.  m's;.  II.  .18. 400  HI  (i  sOSIS  SOlUe  ex'piinslon  ill  e.M  UiUg.x 

'Tiwulao'.i.  soc.OjI  2  4  from  cadmium  and  oHiei  iinuals  and 

'  xia.  7*’"'"  .72. 1.-,. 3,000  1  a  *'*•'*"  I'Oflilii'.er  and  cliemi(;al 

('.t'.it. net  viareii  s’ko i7!23.',  -  31  0  "Iterations.  Sniolier.4  lia.s  onisMiud- 

' iV™'*  651.(5.53  sliarc.s  of  eapiial  u.ick; 

H.N.u'.  nei  Mareh  ■t.oyw.ljg*  ' '  ,3 1  t  '‘‘'"''2  mercnsc  of  8,J.,-,liU,o.,hi  in 

-ade  ill  April;  sales,  if  earried  riglit  ihroiigli  to  ro  t 

t’-'-'i''’'''  .  ''•)lI.’3li’?Sr,  *'  Otit'ning.s  would  mean  ap|xroxiniiiielv 

.  ..t...,3(;..02  .,2  .^,0  ,,  ,p^,  ,j, 

Uaianee  .  !'38.'i(;o  this  coniieetiou,  it  .slioiild  Im  ii(i'e.i 

Shtea'aold'l^ek  end.  ‘1’“'’  ' 

Mavis.  111,742  w, ,  1  I'fesident  pointed  out  Hiat  oo  .i.j: - 

ippi-r  Max-  17  9  ceiiij.  \ V.  Iton.s  were  now  on  a  lower  eo.s'  lia;  is 

-V, ^ ‘■‘‘c'- 'hat'  a-  any  iiuie  in  Hie  liis-  ox  „r 

.Ae  coinpared  xxith  corresponding  period  last  ■ 

ar.  ,  a  T  ,  ,Pp  eouipauv. 


Hank  1  ^ehita,  M#r 

S‘2,23d.*()ii.(l0U 

Wholesale  Price  .April 
Grain  in  Store 

Mar  10 

.'J  .5 

Wl.vat 

21:2, tio*'. 1 18 

(tthpr  (..rains 

20.900,0f>.» 

}  4'.  iron-  April. 

lt‘i,388  tons 

Stiel  .Xpi'il 

♦•R.-iUO  ton* 

Plirp’uyn  em  April. 

( 'onslrui  tion  .-Nprll 

Or  1  oadinu<>: 

4 

.^1  i.ar^.iop 

XV, .'k  end.  Max  It. 

.18. 4(10 

-  t ’urrulali '•  (• 

iM’.H.  (;i.2!85»  Week 

806.?ol 

Ma-  7 

.*;M  58.000 

<  '.P.IL  net  .March 
t  .N.U  tirovs  Week 

:Vl. 017.235 

•Mav  1  1  . 

3.308.?)  IK 

tJ.N'.K.  net  March 

Trade  In  April: 

1.0'Jf).T22 

K.ipurt  . 

.'•■i:.'.7.X.362 

Imports  . 

a«.t;36.T02 

Balance  . 

ShH‘k  ^tarkels: 

l^hares  Bold  veek  end. 

4-  !'38.';G0 

ed.  I  a  I  loading.'.  Iiond  and  eommon 
sunk  )iri<es  leeorded  advance  oxer  i 

Hie  prereding  week,  the  greatest  Substanltal  Inc^ase 
ptrceniage  gain  iieing  show  it  in  lU  iVlotoi'  Lar  Uutput 
(omni.iii  stoiks.  A  siibslaiuial  iiierea 


.  I.7ii3.05l  (9.3(;::.2d5i  ;  Victoria  centres  on  the  foicign  c.opper  »!«'  -  VVIJ-  Suoer  Control  Over  TraHo 

8.139  mill,  l-oial  'u;.(.7.5.7't.5  ii21.  koi.  where  itriee,*  li.ixe  reached  the  OenerUS  oupei  A„ontroi  Uvei  liaclc 

’>.8431.  liigliesi  levels  since  .lime.  i'i;:i.  Ma  Smelters  Seen  '  And  Industry  Now  Untikcly 

rliine  tool  huilders  are  asking  for  ,  _  .  _ 

ibstantiai  Increase  moro  time  m  filling  order.®.  I  lie!  Mlgncr  J'rices  iConiiimed  from  page  it 

Motor  Car  Outnut  .  tire  price  w  ar  is  oxer.  Gasoline  con-  ((.’oniinucd  from  pa.ge  1  i  and  handle  the  eiilire  wheat  .-top 

^  sumption  is  destined  for  ncxvjoi  about  $7,3. 30i.  a.s  compared  with  now  being  .seeded,  if  it  .«o  (le.siiTi' . 

A  siibslaiuial  iiu  rease  was  show ti  j  f  cak.s.  .\nd.  riio.si  encouraging,  re-  i  Smelters’  average  .sellin.g  price  in  .MeanwhiJc  represPniatixo;i  (if  Mp.. 


Super  Control  Over  Trade 
And  Industry  Now  Untikcly 

iConiiimed  from  page  It 
and  handle  the  eiilire  wheat  cicp 


M  511  3t..'."in'  the  pieceding  '  fisial  (  arloadings  showed  a  gam  oxer  p,  pn.ducMon  of  automobiles  during  |  i,ef  rolls  show  signs  of  decliumg.  I  1934  of  27  13.657  (about  .$66.!IOi.  It  grain  busino.ss  aT  Wiimipeg  are  in 

rat  nedtietion  of  directors'  fees  ,,  .....i./ci  hx  ihr  sevenieeniii  _''eek.  the  e-'  Hie  lour  months,  ended  Apiil,  when  txen  hei’tre  the  big  work  pi  ogi  ,t  m  xx  ill  he  seen  i  hat  Mr.  5Varren'.9  hopes  xading  OMaxva,  aiiemptin.g  to  get 

ii  82  PKP  hank  and  other  interest  i  ,,,  '  .  .  advanemg  from  .  i.:!  to  .;:.l  Iiic  71.819  cars  were  produced  against  ,  f;ets  under  wa.x.  '  Miave  been  adeiiuately  realized  so ,  some  clue  as  to  w.iai  Hie  roxeiri 

I’  $8.':3.3P'>:  ititeresi  on  subs,  bonds  ,,  aiientioii  to  Hie  tax  (""n  'he  east  eru  dix  iston  wa  s  a  i.  4S..iH8iu  the  .same  period  last  year.  _  .  Mar.  menfs  plan.s  for  Hte  early  f,u,„.. 

,t  8,5::,i78  and  earrving  and  other  „  '  ,,p  '  . ,1  “T  «■>!.!,  n.  o  vit  'he  Dontmiori  Hiirean  of  a listies  Commodity  Prices  Do  Not  i  These  ailxariccs  in  Hih  market  are.  The  abseiit’.e  of  anx  tuiiii.. 

hames  on  properties  not  operated  g  "  p  exioTsse-l  he  Ttex^^^^  .  "'-Tim.',"  **' •.'■■■  Indicate  Inflation  "rices  -M  load  and  zinc,  if  mainia.u-  opiion  later  Hiau  .Inly  i.s  makin.x  ih- 

t  $38.’..l.;s.  h-fr  a  ru-ofit  fr.mi  opera-  ‘  ^Xstem  Hie  first  IS  weeks  xva.s  ...8,, oo  cats  were  for  sale  m  -  anada.  against  ,  ,  ,,  ,  ,  ed.  will  he  refleeiod  lo  a  marked  liedgiiig  aetivil  ie.s  of  mtllers,  exj.o.  i - 

ton'  hefore  deiireciaiion  at  $10(1-  '.'P'lalibin  s.x.sieni  •'  (.ompared  xvitli  .  l  l.hUo  m  the  same  ,  .52. 1 8 1  in  Hie  font  months  period  In  hs  weeKly  stimmai.x  of  toe  extent  in  earnings  of  "Smclter.s"  for  era.  and  olhers  irnpo.s.sjtde  and  Hm 

30.  w  m-  h  ron, pares  will,  the  op'erat-  I’leu  eelmonUr  e  md  Hons  x  e  -e  t  m  ^  f  "7*’ 1  "7  •'"7''-  'he  eurreni  .x  ear.  more  cspeciall.x  a.s  whole  grain  trade  i.s  lieing  serioi,  M, 

tie  li.s'  of  ,«33.THt  111  the  preiVdiiic  "‘-‘i  eiori  mu  (.md.iion'  weie  m  ,  ,,e  recession  in  grains  was  an  p,,ri  agam.si  15.837  in  the  same  pe-  hard  .'staiisiies  t  ompaiiy,  of  New  production  of  both  metals  during  the  embarra.s.sed  by  .hdiii  I  .Melai  iamt  M 


ing  h.S'  of  ,<3::.-).lt1  m  the  preceding  x.^,  m-o  the  ,  . .  V.  ,  '  ,  . . .  >■*  x^xjuv'i'J"  xo  (Jx.iu  lociui'  uui  iuk  loe  tiiiuai  ia.'.seu  o.x  .lonn  l  .Xlelanamt 

xear.  Addit ion  of  873.6«3  profu  from  m  i-tportan,  Infinenee  m  depressing  ,,od  rd  4934.  ork,  eurrenHy  eominen ts  as  fol-  ,(,..,1  „uarier  .showed  a  material  ex-  action  in  failing  lo  provide  faeiKiic 

sale  of  ■diliei  invpsimeni  seeiirliie' '"'a'"”*  "as  miiiMpiied  iheinde.xof  whole.sale  prices  xvhicli  I'lodiieHon  during  April  amount- |  lows;  Reeeni  industrial  news  paasiou  oxer  Hie  previous  year.  Ore  for  trading  ,n  futures  licxoiid  Mil. 
left  a  net  profit  before  deprei  laiion  eompared  with  tlie  reiiirii  lereded  from  73  5  m  Hie  week  ended  ed  to  24.123.  an  increase  of  5.76(1  shows  a  liiH(*  ni.ore  weight  on  the  receipts  al  I’rail  indicate  that  tills  The  intentions  oi  Hi.,  .goxeiniuc 

rtrnlerlon  and  iiond  interest  of  81  -  "'alized  on  all  private  mxesimeni.  ^  3  to  73  I  in  the  week  under  re-  again.?'  the  eorrespniiding  moiiHi  ,  favorable  titan  on  tlie  iinfav orahic  expansion  i.s  lOuHuutng.  Allowing  have  not  been  diselfi.sed.  lull  tlie  \  :e  . 
ilH'tS’'  w  hieli  amount  was  mnlteil  '**'  lealizattoii  on  the  ^  side  of  Hie  seules.  I’reieht  car- i  fo[-  j,  further  advance  in  market  of  most  aiiHioriiics  licrc  j.--  Hm!  ,, 

toxvaid  denreciaiion  of  the  com  governments  as  to  Hu’  -  i  -ppp  apparent  eonsiimpl  i,-iii  in  Moadings  liirned  up  slightly,  refteel  -  ;  nimuitions  foi  lead  tind  ziuc,  and  decl.sioii  as  to  pidii.x  wj!)  Iiaxe  to  ’•(■ 

pan'  s  riroperties  The  deficit  for  "f  economic  admiiiisirai ton  Power  Index  |  (  anada,  xleierniineri  by  adding  im  ;  i'lg  expansion  of  ore  and  misecl- ^  xvorltiiis  on  the  hypoiliesis  that  cut-  made  at  an  fni  ly  date.  I'he  most 

ward  from  the  nreeedintr  xear  of  """"  ihe  ability  of  Hie  '“'  r|ose  to  Hkh  Record  to  the  number  made  for  do-  laneous  shipments,  Aiiiomohile  as- j  rent  prices  may  prove  to  be  above  likely  devclopnieni  h.  Hum  He  (i.. 

81^5:13  walthme  ore  ^  ''  .  Mign  Kecorci  amoitoted  to  18.333  «eml,lles  have  been  reriueed.  but  the  he  axornge  obtained  tor  Ihe  full  mosiic  price  will  he  ft.pporicd  a.;  it 

ua'i-d  at  the  ssnip  lox  ot  this  v  p  i  c  danger  iliatihe  system,  if  roni  iniied,  leniral  electric  .staMons  in  (an-  ,.omparotl  with  I3,79n  cars  in  April.  '  hevrolei  'I'oledo  strike  was  set  tied  |  year,  production  vaiuc  of  llieee  met-  has  been  dining  leccni  monilix.  liiit 

Profit  BTii'ioss  (icoiint  fiVnro-  '"'"ht  even  destroy  the  tiling  niton  ada  pindueed  1  .kS] ,038.ii0('  kilovvaii  j  this  week.  Steel  mill  operations  aie.als  for  the  first  f|uarlcr  would  com-  that  wheal,  will  lie  more  fii'elv  .if 

.  omnare  a,  fo  loL  •  w liieh  ii  finds  its  siisfepanee.  Me  bonrs  m  April,  as  against  1.697. 909.-!  -  li  ii.Jing  up  fairlx  weli.  j  pare  as  follows:  193,5.  lead  produe  fered  on  the  world  markci.  ii-  u. 

v’  c  J  J  c  i*'”"  some  ( omiueheiisixe  "im  in  Api  il  last  xear  and  Favomhl#.  ,  h''8'«her  trend.  nexerHiele.ss.  tioD  39,991  tons  at  $71  a  Ion.  82,-  clear  Hie  existing  .stocks  ;is  mtieh  as 

—Yea,  Ended  March  .41— ..41,^.  iraffie  ('("(  Ixil.twatt  liouTs  for  .Maieli.  and  ifvels.  Agere-  S-'lU.kb  I ;  zinc  production.  27.192  tons  possible  tiefore  the  l!i:5,5  wheat  len- 

4  will  bear"  and  what  is  Hie  l-est  Hte  index  inimbei  increased  from  •  oalance  Of  I  radc  gale  lu  oduet  ion  foi’  .Ma.x  will  lie  !  at  $73.2(1  a  Ion.  $  1 ,990,45 1 :  a  iolal  of  vest,  xvhieh  promises  to  lie  a  1.3iili- 

,541. 1b')  means  of  raisina  the  tieeessarv  rexe  lyi.i::  for  March  to  191.43.  Tliis  Is  I'he  uiiward  M  end  in  (  anada's  j  hixx  er  Hian  .\pril.  as  against  the  ,$4,839,815;  1934  lead  production.  .'55.-  large  one.  bc.gitis  to  come  .■ilotH: 

niu*.  tlic  second  liigliesi  recorded,  the  peak  trade  wbieli  began  in  Max.  1933.  '  normal  seasonal  experience  of  ap-  ;’.7i>  tons  at,  .85:i'.(;ii  a  ton,  .$1,895,833;  'i'he  vi.sible  .siippl.x  is  .still  oxir  ■  n 

£',Yjj|  - -  iteing  191.77  for  .lannaiy.  1935  On  conMiuic.s.  The  Domjnion's  ’o  puiximate  sialtiliiy  yxeasonal  expe-  zinc  producMon.  2:!,8I6  ions  at  $t)6.9('  30ii  million  mark  and  a  fair  ouen- 

'•JH'D  Fronomic  Index  Nearly  “  daily  i>asis  the  outpni  was  slightly  lal  trade  fot  April,  193,5.  amounted  rience  oxer  Hi(>  past  ten  .xear.s  a  ton.  8 1 ..5;i3,3'h'.  a  total  of  $3,489,133.  In.'  lias  still  to  come  from  Hic  .tarr:- 

•0-*  1^8  AU  'V  A  greater  than  the  .March  average,  inn  .  !'•  $<  4,933. 0('ii  ctttnpared  with  84(i,  i  points  in  a  decline  next  month  'Ibis  Indicates  a  gain  in  earnings  fot  I'nless  wheal  begins  lo  moxo  m  a 

,,4  <  Above  Year  Ago  there  were  five  Siinda.'s  and  five !  769. iiott  in  1933  and  $66.S62.m((i  in  ,  “The  steel  indusiry's  dow  nward  Hie  <iuai  ier,  from  lead  and  zinc  pro  much  more  i-apid  rate  than  i(  ii;;. 

iiz'.Bil  rile  eeouonile  Index,  uased  on  six  .Saiurdavs  in  Mareli,  as  against  four  5  934.  The  uierease  oxer  1933  was  |  trend  hs  unlikely  !.■»  be  tialted  iinlii  'diictinn  alone,  of  .xi.ijlu.ijli::.  equival  done  in  reccni  months  Hie  etirr.x -("x  er 

'rnalor  factors  showed  a  gain  of  9.6  of  each  in  .April.  i  $33. 1 64.0'.'fi  or  83.8  per  cent,  and  after  July  lilt.  .Automobile  produe- ■  eni:  to  over  $5  3bu.i.HMi  for  Hic  year  w  ill  again  he  in  Hie  ncighliorliood  tij 

.«'j.44u  ^  ^  over  the  cot  responding  week  of  K’xporis  to  Hie  I  niied  .^Jiaies ' '"•‘i'  $8.(171.00(1  or  I3.I  per  j  Hon  will  decline  irregularly  until  i  .■Silver  is  now  (luoted  m  75  cents  150-17.5  millioi.i  busbei.’'.  -viiii  ii  ;  ; 

'.'1.""  )(ei4  Hond  prices  bank  clearings  ainounied  to  'i7.474.0("i  kiloxvaii  ‘'Oi*'  I  work  begins  on  new  models,  earlx  jaii  ounce,  which  compares  with  an  three  times  llii^  normal  or  nC(  Ci.  t’.^ 

:  :.mi  wdiolpsaie  tirices  reached  higher  hours  and  deliveries  lo  electric  boil-  Imiioris  in  April  amouuifd  to  I  in  Hie  tall.  No  xx oriliw bile  upturn  average  price  of  48  ccni.s  an  ounce  carry-over  for  this  country. 

'i^.78S  (levels  than  at  thi.s  time  last  year,  ers  amounted  to  489.104,00(1  as  ;  ■  •  . .  . . .  . . .  -  -  - h! - L - ^ — 'A-.'.  '■ - ;  ■i-—' ; 
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^ppl,  depress*  •  •  ♦  Ulo,^82 

Palaiic# 

Prev*  defir.  •  »  •  •  !20.^M 

Prior  chge»  •  *  t****..., 

Tr»,  from  rov,  •  .at  *  •««*•••« 


^  •  also  siiSiiPSiPtJ  soniH!  <  oinfOPhensiNo  “tin  in  .Api  j)  Iasi  .\ear  ynd  I 

)d  M^tc^k  -M—  .study  as  to  how  tiiiieh  'tlie  Iratfie  "O"  kil-iwatt  liours  for  .March,  and 

J  ,  will  bear"  and  what  ts  Hie  liest  Hic  index  iiiimbet  inereased  from 

•2.017.245  5  l.54i.lBi  means  of  raising  the  tieeessarv  rexe  I8'i.l3  for  March  to  191.43.  This  Is 


.  kil.twatt  hours  for  .March,  and  Increasing  ^vorable 

Hic  index  mimbei  inereased  from.  Balance  of  Trade 

IX'i.i;:  for  March  to  191.43.  This  Is  I'he  upward  Mend  in  Canada’ 

the  seeond  higliesi  recorded,  the  peak  trade  whieli  hegait  in  Max.  193;; 


Economic  Index  Nearly 
Above  Year  Ago 


Tr»,  from  re*.  «  ev  16,788  I  w  Itile  the  gap  in  common  srocJi  I  against  63,105.00(1  and  47  4. 738. one 

-  •- — ~  piicps  xva.i  praciicallv  closed  by  the  kilowatt  hours,  respectively,  for 

nn^for. -  120,551  t^cen,  advance  and  the  reaction  in  April  1934. 

•— Proti*  from  operations,  exch.inge  j'l  ogro.ss  during  the  week  of  Ma.v  I'he  eunsiiuiptlon  of  firm  power  in 

and  miiiceilaneouw  revenues  1 1.96!. 245  .  _ _ _ _ — - - Canada,  or  the  total  OUl  pill  less  ex- 

‘"t-"nculdes'“ucrnm’Vmm“^  the  future  which  will  adversely  Poi  t.9  and  deliveries  to  elect  ric_  boil- 

exchange  end  miitcenaneouti  revenues,  affeci  the  results  from  operaiions.  |ers,  decreased  from  l.3oi,i  18.OO0 

1— Bank  and  oiher  interefs.  “  Ihc  pidperlies  have  been  well  kilowatt  hours  for  .March  to  1.391.- 

d— Debcif.  •  mainiaiued,  and  Hie  expense  fot  45i>.non,  and  the  index  number  de 


NEW  ISSUE 


i— .  Bank  and  olher  in^^rets 
I — Los#, 

H — Deficif, 


Profit  from  ealo  t>f  **othrr  (lu.s  woi'k  liHS  af>sorb(Mi  in  t  hF*  I  *  ^  **^^*^  fiom  HJiLtfl  Ut  ltlfi.,5.  Avhioh 

ment  a^cuntica."  operaiton.^.  •  .seronci  hiphesi  yet  reuorrieri. 

The.  balance  sheet  reveals  eurreiu  •The  balance  sheer  includes  fig-  , 
assets  at  $8,702,391  and  current  nres  a.s  at  .Mareli  I’.lsi.  1934,  .so  that  Wheat  Clearances 
liabilities  at  $15,307,693.  represent-  eoinparisiui  may  be  made  with'  Below  Last  Year 
tng  an  adverse  wuirking  capital  posi-  those  of  tlie  iieriod  under  review.  i  .  j 

Hon  of  .$6,605,302,  which  compares  Kffeei  has  l.een  given  to  Hie  ^  rfur-; 

with  an  adverse  bahinee  of  $7.:n3.02l  requii emeiil.s  of  Hie  new  nomiiiion  '"7,  ^  u  ,7, 
at.  the  end  of  Ihe  preceding  year,  i  ,„upanies-  Aei  by  a'in"  i h^^xx epk‘'’''h7^^ 

Rank  loan.?  are  again  ledm  ed  from  ta.xes  from  aeeoimis  payable  mi'l  |  T o,  L  sj befoie  and 
$5.30(.00O  to  $4,a.p<.(")P  and  in  Hus  other  aeerued  charges.  'I'iie  i""|, ,,  o  -7^' •  ••  ’“krante.s  >y  | 
connection  it  is  woithy  of  note  that  crease  in  these  items  over  ihel^  -'7' f^isures 

since  reorganization  bank  loans  have  previous  vear  is  aecounied  for  v"  Hf.  "  out-*,  ' 

been  reduced  hy  $6.536,90.1.  Inven-  prineipallx '  by  Governmen,  slum-  m  ' 

tones  are  over  $.50((,n(l..  higher  at  $5.-  p^g^  dues  and  aee.mnis  for  pulp-  I 7  ■7'”c 
048.077.  'wood  I  lutod  Stares  iS.4*;i,00o 

(■omparative  working  capital  fig-  "‘••Accounts  and  hills  receivable" 
nres  follow,  include  tliti  amounts  due  from  Price  D(,'j  x  ■' mkr  iV ’ 

-M.rch  at-  Brothers  and  Cumpany  l.-mi-ed 

l<)34  1.  .  .  X  o-M  lY..;  :  Mallfax  2,80l,<.>0  n.f>42.»)MlF  Prince 

5  ttn  bankrupiey.  ^  '7  i  Rupert  1.98I.992(nili,Quebee1.83S.- 

rurr..a».'i»  .  .  .  .  8,7i(2,l"l  8,257.809  BroHieis  >ales  t  orpoial  ton .  $ .  lii...8h.  ,  ,  /-najniQ-iX  vi,.rn,.io  -ms  i-xi 

. '■«"=‘‘'^*'jrniil.  Total  5.016.9^^^^^ 

Vorjxk  C..P,  .  .  .  .6  605.502  *7,3  15,02.  ’  .sufl  ieieuf  In  , ^  sV' 

•  r  ^  c  .  $  i_  I  .  J  ^  1  1  .c  I  amounted  to  2b8,ii8,4n9  bushels 

-Excess  of  current  liftbilUn?.-  over  provide  for  doubtfu)  a( T  OUlIlM  Ls  ;  ,  „i4V.  oi  i  on-*  i 

current  assets  .  i  *  $  ■  ,  *•  .  :  (compared  With  21I.279,89«  a  week 

V  meluded  the  "reserve  lo.  eouMt.  ,.00,565,225  on  .he  same 

Profit  Js  Show.,  ,gene,e.s.  ;  date  Iasi  year,  (’anadian  wheat  in 

TTie  president.  D.  ,1.  Belnap.  in;  I.oaiis  .4re  Kedoeed  t'niied  Slates  amounted  to  lu.- 

hls  report  to  stoekfiolders,  saxs  in  ‘'Proeetsls  from  the  sales  of  468,249  eompared  with  3.672.977. 
part;  ■■lender  Hie  plan  of  reorgauiza-  other  invesinietit  seeuiii ies'  liave  ;  Wheal  in  transit  (5n  the  lakes  was' 
lion  there  have  been  dtstrihuied  to  been  applied  to  a  rediieiion  of  loans,  sliown  as  1,002.702  bushels  compared 
date  $50,773,131  principal  amount  of  re.'iiliiiig  in  a  net  xearly  saving  iiijxxiih  884,138  In  the  week  before, 
first  mortgage  bonds  and  registered  interest  in  excess  of  $6,000,  j  I'nited  States  wheat  in  Canada  was; 

debenture  stock,  and  1.512.795  shares  “Shares  in  and  advances  to  a.s- i  leported  as  546.912  loishels  cotupar- 

()f  t'onttnon  stock  of  your  eorj.orat ion  sodated  companies,"  shown  on  itie  ed  xvitli  133.760. 

for  seeiiritles  of  its  predecessor  coin-  balance  sheet  at  $1  iiieliide  the  eor-  . . 

panics.  poraiion's  interest  in  Hie  guebeej  Reduction 

“There  remain  to  be  exchanged  I'oip  and  Paper  lorporaiioii  and  i  .  WKmI  AreMM 
$6(33.769  principal  amount  of  firs'  ''•‘^  investment  in  Newsprint  Bund  ,  Y," f*  ^ 
mortgage  bonds  and  registered  de  ""d  ^  ompany.  xvlii.b  e.nurols  ^,.1 77” 

henture  stock  and  21,9:in  shares  of  Hathursi  Power  and  Paper  c.7m puny  ^ ,7*^7  ''7r<.  t.n  t 
the  common  stock  Mimited.  and  '•  sowing  season 

"Ooerailons  for  rlie  v^ar  u  hfu  '  *‘^  nrrf*ni  bank  loans'*  have  been  -<*  dayn  larer  (han  usual  was 

supplemented  bv  a  profii  of  i:-^> .  :  I'Odu.  t>d  during  the  year  by  $750,000.  sliowu  In  the  first  Winnipeg  Free 
the  7le  of  “oihe;  lux7  -'^"^‘■nil  bank  loans"  covering  Rfcs.s  crop  report  of  1935.  Not  for 
menl.  seeuriHes"  resulted  in  ak  net  ''iHittal  obligations  of  the  predeces-  f«'"  "t  fixe  years  have  moisture 
income  of  $11I6  9S’*  before  deore  companies,  have  increased  $30.-  oonditions  been  as  sati.sfactzuy  in; 

uiaintpnanrp  rnvpc  hunh  n  H  poraiion’s  bonds  of  ihe  series,  deprh  of  18  to  wt  infiies.  enough  for 

maintenance,  taxe.s  bank  and  mher  ^  ..  immediai.e  needs. 

The  acreage  red, te, ion  estimated 

hem, ire  imerect'  ,71iih7r-  *”',**’"  'I'he  .Montreal  Trust  Company  se-  is  chiefly  in  the  dried-out  areas  of 
ninies  Vmiidr*,  cured  loan  has  been  reduceil  bv  south  western  Manitoba,  .=.-)iilhern  ' 

u  b7'.,  ,  .  d^pn.ed  ..mitral  Saskatrhewan.  northern 

amouni  “('apiial  liabiluies**  ha\e  been  re-  Saskatchewan  and  north  ceniriil  and  j 
toward  the  dcpreetallon  of  your  eor-  „;4  „..,vn.eu.s  in  northeru  Alberta.  I,  was  estimat- 

poration  8  properties  ed  Ihe  acreage  seeded  to  wheat  would 

e  iesuli.s  Ol  he  year  under  .Sinking  fnnd  iiaxnients  ou  “bonds  I  lie  reduced  2, ..■>29. 600  acres,  from 

lextexv  (onipaie  wi  h  an  opetaiing  siibsidiarx  eoinpaiiies"  amounted  23,296,000  to  20,966,100  acres, 

lo^  In  the  previous  year  of  $23.->.Ml.  si;3.4tO.  and  Hie  aggregate  The  report  based  ou  information 

While  the  impiiivemem  is  m  part  amouni  of  .'lo  it  bonds  oiitsianding  -  from  360  strategic  points,  was  coni- 
due  to  increased  pioduciion,  ir  is  reduced  accordingly.  pitted  on  .May  18  eoiidtiions.  Coarse  : 

largel.v  the  result  of  economies  “i, labilities  luive  tieen  reduced  grain.*,  the  reitori  continued,  are  i 

”  operations.  (during  the  .xear  b.x  $723,039.  Cur-  taking  the  place  of  wheai.  parilco- ! 

There  was  a  loss  in  exchange  rpm  assets  haxe  been  incrca.scd  bv  larlv  in  northern  areas  due  to  late- 
of  $59, „19,  whereas  in  the  previ- '  $5.53.828.  ness  of  the  season  Wheat  .seen-, 

ous  year  there  was  a  profit  from  “Siiue  the  reorganizai ion.  bank  ing  is  praeiieallx  completed  in 

this  item  of  $163,078.  loans  haxe  been  redueed  by  $6.536.- ,  .Manitoba,  the  reports  sax  .  and.  with 

"lucluded  in  the  coats  in  the  cur- '  niio  Montieal  Trust  Companv  loanjtiic  excepHon  of  northern  districts 
rent  year  are  municipal  and  school  by  $188,199,  capiial  liahiliiics  by  $3.-  na-st  of  the  eoarsc  grains  seedinr 
taxes  and  Government  dues  amouTit-  427,8(i6,  and  bonds  of  siib.sidiary  '  had  been  done. 

Ing  to  $955.8o1.  From  present  in- j  eompanics  bx  $.518,220,  n  total  of  The  nerceutage  seeded  vaile=. 
dtcAtlona  there  will  be  tax  Increases  1  $10,671,125,”  I  widely  in  .■^a.skatcliexvan.  About  '70 


“March  31  — 
101  7 


Curr.-asa^ts  ,  , 
Curr.  habs.  a  • 

Vlorj<k  cap.  • 


•6,f»n^.^n2  *7,315.021 


$1,500,000 

Province  of  Saskatchewan 

4%  Debentures 


Dated  May  15,  1935. 


Dtjf  M«'.'  1^2.  P5T 


Principal  and  half-yaarly  interest  ''^May  1 5  and  November  1 51  payable  in  lawful  money  of  Canada  at  f  rue 
Royal  Bank  of  Canada  in  the  Cities  of  Toronto,  Montreal,  Saint  .Jofui.  Winnipeg,  Regina  or 
Vancouver.  Coupon  debentures  in  the  denominations  of  $1,000  and  $500  with  provision  for 
registration  as  to  principal.  The  Province  will  have  the  option  of  redeeming  the  deben- 
tures  in  whole  or  in  part  at  par  and  accrued  interest  on  May  15,  1955,  or  on  any 
interest  date  thereafter  by  giving  thirty  days'  notice. 

Legal  Opinion;  Messrs.  Long  6-  Daly. 

^  These  Debentures  will  be  direct  obligations  of  the  Province  of  Saskatchewan,  and  will  be  payable, 
principal  and  interest,  oui‘  of  the  Consolidated  Fund  of  the  Province.  The  Provincial  Treas'urer 
advises  that  the  proceeds  of  this  ;ss4je  will  be  used  in  part  for  the  redemption  of  Treasury  Bills  and  in 
part  for  assisting  grants  to  Education. 

The  Order-in-Council  authorizing  this  issue  will  provide  for  a  Sinking  Fund  of  one  per  cent, 
per  annum. 


InfcTwatioo  reearding  the  financial  poaition  of  tJva  Province  will  he  found  in  the  o^lcial  circular 
which  is  ax/ailab)e  on  requeat. 

offer  these  Debenture's  if,  as  and  when  itaued  and  acoepted  by  us.  subiect  to  the  approval  (9f  Ccxjraei.  Suhaeriptiom 
will  he  received  subject  to  reiection  or  allistmenf  in  whole  or  in  part  and  the  right  is  reservevl  to  clrM 
subscription  Ivx7k5  at  Any  time  without  rxMice. 

h  IS  expected  thar  r.lebentxires  in  interim  form  will  he  ready  for  delKvery  on  or  about  May  31,  1935. 

FRJliE;  88.50  and  arcnied  inlepe(«t,  to  yitsJd  4.83%, 


poration's  properties. 

“The  results  for  the  year  uiider 


The  Royal  Bank  of  Canada 
The  Dominion  Securities  Corporation 
Limited 

The  Bank  of  Nora  Scotia 
Nesbitt,  Thomson  &  Company  Ltd. 
Flemming,  Denton  &  Company 
T.  M.  Bell  &  Co.  Ltd. 

Bartlett,  Cayley  &  Company  Limited 


A.  E.  Ames  &  Co.,  Limited 

Imperial  Bank  of  Canada 
Jas.  Richardson  &  Sons 
Eastern  Securities  Co.,  Limited 
Harris,  Ramsay  &  Company 


The  Canadian  Bank  of  Commerce 
Wdod,  Gundy  &  Company  Limited 

The  Dominion  Bank 
Hanson  Bros.,  Inc, 
Gairdner  &  Co.  Ltd, 
irrihf,  Brennan  &  Company  Limited 
Brawley,  Cithers  ti  Co, 


.v ,  V  t  K 


MONTREAL.  MAY  24,  1935 
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Kxhibilion  'I' ruin  ii'  I'nunx  amt  IJt  l- 
Kinui  111  lii;:;  Waa  iU*l<-guic  .>1  lilt 
Cunaiiiaii  (■!ij\  im  luiitiii  at  tin  mtti- 
iiiBs  01^  lilt  l.tatiut  <)('  N'aiiMiK-  in 
IM:!!.  Cieiitd  i  iiniiiiaiuitr  oi  tlit 
l.iiatut  of  Mniior  tiv  lln-  ^'^^■Ill■ll  iiu\- 
•‘ninitni  in  iniM, 


Earnings  of  $91,582  Con:pare 
With  $72,623  in  Preceding 
Year 

WORKING  CAPITAL  UP 


Net  Income  of  $78.3il'.'>  Com 
pares  With  $62,940  in  Pre¬ 
vious  Year 


r!s  From  53  Principal 
I  c?  Provides  Mcasunng 
Slick 


Montreal  Trust  Company 


STOCK  IS  REDUCED 


GENERALLY  BETTER 


Uiirtn  U  iircwii.  who  ha?  ipitii 
ati|ioiultMl  general  sales  inaiiagei  of 
I  (  unada  i  rt  isoiiiiL’  l  onipani.  I.iiiin- 
I  oil,  and  olliei'  ereo.solin.i;  s.ihshha- 
Mes  ol  I loiiiiiilon  'I'a;'  ,v  l 'iioiiih  .il 
!('ompaii>.  l.imilefl.  is  weil  i  i|iiii’|i(  I 
willi  e.vperienoe  in  ihis  jiai  lieiil  ir 
lield.  luivinc  heen  spec  v.-i\,’ly  eni- 
I  ployed  as  siiperinleiplent  of  e‘Oi- 
siriielion  for  llie  W Csilioliiie  l.iini- 
I  er  I'onipany  oi  Vieior-ia,  U.i'.;  in 
ilie  linilier  les'iiit  diiisioii  of  lln 
I'oresi  I’rodiieis  l.ahovui.ooes  o' 
.'ii-ijill  I  niMTsiiy  loll  Ills  'i.umii  ;o 
•  anada  fioni  .iciiie  -I'l-x  iliiriio; 
llie  filial  Wal  l,  a-  snpci'iiio  nd.  ni 
of  ilii  VaiU'oiiK:  liiain-li  i'  lln- 
I  'ol  osl  ri  odlll'I.-  i  .al'OI'I.Iol  'O.s  ot 

laliai.la,  liiinhei  liadv  '•oiniiiis-ioiii  i 
,  foi  iho  I’nninci’  ol  r.iM  I  -  h  I'l  .ui  lohia 
lip  l-iaslerii  '  aiiana  anil  lln  riiiled 
l\inedoili.  Ill  was  al-o  li'ieio"  :ii 
iliarge  of  I  ai''o|ii'a  li  -aos  m  II  I," 
Vlai'.Miliaii  l-.ypoii  i  o'opain  ..f  Win- 
■  eouv  ei-.  and  ' .  ■  ,  r-:;]  'ih  ane  '  oiu- 

I  iiiissionei  lo  11  1  I’.Mii.-h  I  oliiaibia 

T'liiihor  linl'i.si '  i  n  ilu  riiiled 
liingdoin.  a  posilion  wlocli  In  filled 
ivilli  ouisialidin.-  sin  and  i  now 

'  I  eliniHii.diina  o-  lalo-  ip  i;  s  in  iv 

I  IMiSition 

Ml'.  !!iowii  will  iiiaivr  ills  liead- 
nuai  Il  l  s  ill  Miintreal  as  tiniii  llm 
ii'iiildh  Ilf  .Imin  and  will  In-  in  eliarge 
o|  llm  sales  of  i-reosoi  ed  prodiiels 
'io|ii  l■lla^l  111  eo'asi  and  for  ii\pori. 


Figure  of  $311,521  Uo  From 
$300,078  in  1934  Report — 
Charges  Covered  For  First 
Time  in  Years 


rmoiitii  biireau  The  KinaiiLii]  I'liiies 

Toronto.  Sierling  foal  i  o.  in- 
ei  eased  net  earnings  lo  .'Sfll.riSL’  in 
fill'  ,ieat  ended  March  :!1.  inS,'.  whieli 
eoinpares  with  STg’.fiLI!  in  the  preeed- 
in;.  veal.  .\el  earnings  inelude  pro- 
fli  of  sS.:; I on  assets  sold,  profu'ol 
iill.iilT  on  sale  of  iineslmenls  and 
iiiofii  of  .^la.Sfifi  on  l■cdcmptinn  id 
liorid.s.  all  of  which  are  nori-reeur- 
1  o'g  items.  r.y  including  iho.se 
il'ins.  the  eonipatiy  was  able  lo 
loier  depreeiation  and  bond  inter- 
I'si  for  ihe  first  time  in  several 
M'ar.s.  Surplus  was  further  reduced 
however  due  to  write-off  of  SlSl.d.ih 
for  bond  discount  formerly  included 
III  .goodwill. 

T’rofit  and  loss  figures  eomiian 
a-,  tollows;  — 

iri;);i  ii':;! 

%  > 
.44S,!'S.T 
4,4Cin 
li.74l 
S.-fl.V 
11, Sir 
Kf.Ses 


'per.  profil  .  . 

I nt .  on  invest 
Rentals  .  I 
F’rofit  on  aasot.^  solrj. 
I’rtflil  on  invcM.  Fold 
I’ndjl  on  hond?  rod#‘»- 


94.4P*» 


iMrr*  tors  Ice? 


Rnlarn 
Tax.  r 


K.l.rj  flii.ol  t 
iMi  I',;*-* 


rarmnKs 
r  Bond  ini 

Doprreiation 


riilw.iid  (I,  (looderhaiii.  .-on  ol  \\ 

Ii.  I ioodi  i  ham.  presideni  ol  the  liaiiK  I’-si ,  «ur|. 
o'  Toroiiiu.  has  heoii  eleeled  a  diree-  i 
loi  o!  the  IJanli  in  sllceession  Itii'cd  ■  '  ."ftnisi 
Sti  Vllmri  l-i.  (looderham.  leeen'.l'  T  -v  I.  iial 
dei-eased.  Mr.  (oiorlerliaiu  has  ilsu  ii,.*,;. 


a.niii 


■the  I  ni\ersit>  oi  M mirfal  ns  a 

Ilaeludor  of  Laws  am!  I .iii  rai ire  in 
'  IIIJI.  lie  went  inio  tin  piiH  iii  ,.  of 
I  law  with  I  nlixle  (  oriiin  ;  i.om  I'r':’ 
'lo  I1IJ7  under  the  nann  '•  i  ornoer 
land  l•’o|•gel  In  March  I'lj;  \|i 

T'erget  was  eleeled  a  . . In  r  of 

the  .Monireal  Sioeh  I.Mhan.i  and 
torniod  a  pariiiersliip  wiili  Ih  n,  r 
licelere  under  the  name  o:  i.ii  iore 
iilltl  h’.orgel.  In  March,  I'lL"'.  Im 
formed  the  preseni  firm  oi  lorgei 
ami  T’orgel  wilh  his  hmihe:  i.ilh-s 
Korgel. 

.Mr.  I’orgei  ha-  heen  a  lueiniie  of 
the  governing  eonimiitee  of  ihe 
•Montreal  Stock  K\i'hange  sineo  ITIgV 
He  is  a  lireeior  ol  ilie  .Muniialni 
l.giiid  Co.  .ami  flio  Charlevoix  Sa- 
grienay  Telepliuiie  Co. 

■After  siher  Hading  had  heen  d is 
eoiitinucd  in  New  York  last  year 
iMr.  I’orgei  saw  ihe  possibilitie.s  foi 
such  a  market  in  Mont  real,  and  im¬ 
mediately  iiiieresled  himself  in  its 
organizaiion 


'  urplus  lor  \rar 
l'"fv.  surplus 
I  I  S..:  HiinrI  liisv. 


Surplus  forward  S,'iS..*t32  .XIS0,'.i2g 

riie  eonijian.i  owns  the  Conger 
l.elii.gli  Coal  Co.  of  Toronto.  I-’ormer 
).i  mines  in  West  Virginia  were  op- 
•  rated  hut  final  sales  of  these  pro- 
periies  has  heen  arranged  and  .seltle- 
ineni  is  expected  shortly  'I'ho  eom- 
p.uiy  has  also  sold  il.s  investment  in 
western  Ontario  area  of  ihe  petro¬ 
leum  products  division  to  the  Sun 
Hi!  I  o.  at  a  satisfaeloiy  price.  Ku- 
iiire  activities  in  petroleum  products 
'vill  he  confined  to  eastern  Ontario. 

Wfirking  capital  position  has  been 
sirengthened  with  net  eurreni^  assets 
lip  to  $:>n.u21  from  S300.07S.  Cur- 
retii  assets  of  .$ll!l.w52  inelude  *101.- 
li'O  in  cash.  $.‘12.07-1  in  corporation 
hiinds.  $217,210  in  receivable.s  and 
'H7.7:.12  ill  inventories.  Current  liab¬ 
ilities  of  $107,821  chiefly  consist  of 
.leeoiint.s  pavitblc  fotalling  $80,110. 

I  ninparison  of  workin.g  capital  posi¬ 
lion  at  March  OI.  102.7,  wilh  that  of 
llie  I'rcviou.s  year  is  as  lollows; 

i!i:j;>  IK.'M 

$  * 

'  ti;-  av.r-if  .  41».3.=i2  ■.SS.iiTli 

I'lirr.  l.ial.ilitms  ,  .  IflT.S:!!  -JSS.-'ifiH 


Ilf  1  1.-.  l;'  lull.-  ..  a- 

:  .\.  I'l  ■  III 

evp.-'iie  pi  iiiliii-l  :i 'i! 

.Vpi  I '  •'  t'd  M  ai'he.  ; 
niei  •■^iln  I  hull, 
are  ina  lui  uniiiai  i 
■linn,  l.inii'  w  .-Via! 
diii  tiuii  'rend  n-  m 
in  _  I  a  I  pin  ' ' 


'!'h(  tii'inihiddcr . 

the  (Todli'cy  Kealt.'  ■  ; 

llit'lP-ed  iia.'intiil  u. 

I.  iii'.xt.  uii  aiei'iiii'  u! 
the  tils!  Ip;  fir,-i  muM'- 
f'n  the  lias;.-  of  a  -81  lu 
Cudriry  h‘e;ilf\  Cuj-p  fii 
liuiid.  1  hu  tm-ldr  I'  will  hi 


trillisw  1 

luiiil.xh 


heen  eleeled  tu  the  direelorale  of 
the  Canada  I’ernmneiii  Mongage 
Corpurat ion  lu  fill  ihe  laeatie.i  ereal  • 
<‘d  111  the  recent  deaili  of  l  ul  Sir 
Al'oeii  C  (looderham. 


•II  nsw 


an. .‘.21  :u)o.o7H 


I'ixed  assets  are  carried  til  $;171.- 
'■"0  after  depreeiation  reserve  of 
s::i'0.S20.  (loodwill  has  heen  re- 
dneed  lo  .$2..7|i0,0i>n  from  $2,0;!1.2ri0. 
Cirsi  mortgage  bonds  oiilsiaiifling 
Pave  been  reduced  by  $42,n(M)  to 
■u;i;7..'ti0  in  addition  lo  which  there 
lie  2.'.0fi(i  eoinmon  shares  of  $1iin 
;i:ii  value. 


Hollinger  Subsidiary  Invest" 
ments  Up  10.1  Per  Cent,  at 
$4,063,463 


The  nei  asset  value  of  I iiierua- ;  ii’ranco-C; 
iiunul  Hond  A-  Share  Coriioratioii.  ^  i!j7 1  foi 
I",  holly  owned  .suhsidiari  of  Holliu-  and  pre.-.ii 
;-i'i  Consolidated  (-’rold  Minesi  as  at, .sum  ai  ei 
.'l:,v  *|.'(.  102,')  was  .$'1. 111)2, 4t‘i2.  a  net  i  -- 
iiKieise  of  *287.820  or  lii.l'T;  over  ]|J|AI)r 
Ihe  nei  asset  value  as  al  the  close  i  lyjl  111  Ii 
of  the  year.  This  wu.s  the  mforma-  *  ■V*l» 
lion  given  to  shareholders  of  Ilol-  Af 

linger  hv  .\.  'rimmius.  jiresideni.  Kt 

HI  llie  annual  ineeiiug  held  this 
'■  eek,  llegarding  the  increased 
P'iee,  for  gold.  .Mr.  Timniins  drew  Deficit 
.iiieinion  to  what  effeel  Ihe  higher  For  1 

piiee  had  on  the  company  and  iO| 
nroduetion  of  .gold  in  Canada.  .Ml 
gold  healing  rock  of  a  value  less 
lhan  8  l..jn  at  ihe  old  price  vva.s  noi  ■i'>""’i" 
ige.lnded  in  llii"  ore  reserves  of  ilie  loiuai.. 
loinpuni.  as  l■(.l(■k  of  this  grade  is  •"'  '' 

i  la-ised  us  marginal  ore  and  anv  l''■H  'll. 
-mall  increase  in  i-osis  would  wine.''^'-  i""' 
Hill  any  pi-ofiis  in  the  extruetion  of 
'hi.-  gold.  Mr.  Timmins  pointed  out  28  w 

than  he  eonipany  has  many  itiousand  ' " 

Ions  of  nrileriiil  vitrying  in  value  ii/"'''*' 
fi'iin  .$t.."in  to  $I  or  less,  and  with  liahdiiie-. 
the  higher  price  for  gold  it  has  made 
It  prufiliilde  to  mine  some  of  this  *  iiii'iu 
I'lek.  as  ii  preserves  ihe  higher  1'"^''* 
grade  ore  bodies  and  prolongs  the  finnuM*' ' n- 
life  ot  I  he  mine.  '  j'/ 

"In  regaril  lo  hoiuis  dividenils  I  eu'i'"' 
'■an  only  repeat  what  was  siaied  al 
last  .tears  nieeling  ihai  the  earn.  'M)dei  'h.-^ 
'iigs  of  I'lie  eoijlpaiiy  will  he  lar- 
,vely  disi  ril'Ui.ed  lo  sliai  eiiijldevs,  and  ’ 

liiat  heeaiise  ol  iieeessiiy  ihey  will  - ^ 

lie  paid  ai  irrepnlaf  rimes  ami  will' 

Vie  of  iri'Oeiilai'  annninl ’  ' 


llolid- 
liaiik  -I'"' 
ludiisirial 

Mines 
Oils  .  ,. 

1  '1  ilii  ii'S 
Kail  wa.i  s 


of  .$2,138  Recorded  Shown  at  $5,020  as  Compared 
934 — Current  Assets  With  $12,482  in 

All  Receivables  i  1933 


"Wiili  till  exi'i'i'i  icn  I 'V'"  iie:)i-. 
vvhieli  have  .01  aetiv'  Piaik'!.  all 
of  the  eompan.v's  hohling.-  ai'i"  I'-i 
od  on  tegular  -101  k  i  xihange. 

••offire  all'l  gemi'a!  expeii.-e.- 
vvere  fniihe-  ledueed  duririL'  ’lo 
pa.-t  vi'ar." 

■a 're.  '  ' 

-maii  Ti-aymore  Bonds  To  Be 

Exchanged  For  Ne'w  One.s 


rev  i 


>r  «  iRlSolt’ 


>  Oil  r 


.il  Time 


Toronto  Hi" 
roi"ii;". 
lire.  I, id,.  1 


.'ig.ini.-..iC‘"i  ■'.  ■ri;i.'. 

he.ng  I'ffeeteii  ari'1  j 
now  lirin.-  'ipei'afeil  : 
I ■  nano  u  ‘  T'  a i  inoi  i'  Ke. 

\  ( 'll  I  ei  ing ,  I  .'d  .  VI  il  h  heail  : 
Mom  I'eiii.  I'  'iidhi'Idi'i  ■  ' 


WHEN  YOU'VE  PLANNED  A  TRIP  FOR 
THE  24TH  .  .  .  AND  IT  INCLUDES  A 
CALL  ON  THE  WILSON’S  . . . 


■ni  l  d  h.inli 


alnlille-  I 
81xx.:  IS, 
.•oulif  of 
r.2'i7  and 


Ion  goiii.'g  figures  do  iiul  iiii  tudi 
opi  ral  1,'iu-  of  Canadian  lluaire  '  u. 
I.id..  I'!  which  Coll  soi  idal  e'i  Tiiea 
ire-,  l.td  ,  own-  all  1  hi  ]iiei erred 
ami  llie  ni:i,|"i  il\  uf  l  oinmun  -im  li. 
and  iwhieh  ..[leraH'-'  ihe  I’roice;-- 
Thi  il-i.'  riiis  suh.-id’ai'v  reiMjried  a 
dofliil  of  slu.'il'i  lor  in:;!  again-t 
uiH  ol  .8  I'l. .",70  f".  I'l:;:;.  In  .•iddi- 

li.'ip  I"  the  Monireal  Ihiali'’-.  1  h'' 
eoinpiin.'.  a!-"  "uns  hoii.-e-  in  Ver¬ 
dun.  .Sl.i.rhrouh,.  and  t-fileiiia- 


Internalional  Petroleum 

Output  Lov/er  In  April 


Get  them  on  Long  Distance 
first  and  make  sure  they  re 
not  taking  to  the  road  them¬ 
selves. 


aiiiuiint  Ol 


Revenue  From  Gasoline 

Tax  Is  $28,000  Hcgher 


O  'I'hc  telephone  is  a  gicat  thinj;  in  lielpin^ 
you  avoid  life's  little, inconveniencts  —  .ituj 
its  lug  ones  as  well.  You  can  talk  100  tn.ilcs 
OI  so  for  as  little  as  .20  vents.  Note  the 
rates  in  the  front  ])agcs  of  your  directory. 


iSfCAN^ 


f 1,582 

.■2.b2‘! 

42.800 

12.1fiS 

.X0,.S7S 

\20..%4r* 

ISIi."222 

200.U88 

■V*or'?r€e! 

V/'inr>ip«9  JG 

'ft""'! 

S  '  oronto 

jCv  “  ■’  Mal'fax  Vsreovvcf 

,  r 

jjJl  LonOor,  fenj. 

♦</!t0MPA>V  \ 

! 

, 

ROARD 

OF  DiRtCTORS  ! 

'■  >•  idtPBjn  <■ 

.  MOlL  -  .  • 

1  IC".!  A  ' 

2('0*N,  ,  Vicf  P’rvaiM 

1,'rip.c-  ■»■ 

gi'  r.  'iC  MACDO-ViAU..  8-C 

1:  />  net' 

*  fi  /.'A."’  't  1 

''J’/'Li 'A.iV*  f"  ^ 

A  -'-i'  C  Nl  A'.v  -.  j 

INI'.;,,', 

i  -.y.-C-.m. 

r--  .-1  an  •■;.■, 

1  '.‘2  M  CO'-C7A  ' 

■  y.'  ko 

{  UO"  -  r'Af.  :..; ' 
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NATIONAL  SEWER 
PIPE  SALES  25  P.C. 
L0WERIN6M0NTHS 


Our  National  Problems 

Bv  R  O.  5WEEZEY 

In  Addre«»  Belor^  th^  W«>tmotint  Rotnry  Club 


GOOD  INCREASES 
ARE  BEING  SHOWN 
IN  CONSTRUCTION 


CANADA’S  TRADE 
GAINED  7.1  P.  C. 
FIRST  4  MONTHS 


YOUR  HEIRS  BENEFIT  to  liic  fullest 
possible  extent  from  your  Estate?  'lo  assure  this 
make  wur  will  and  name  thisC-orporationas  your  Executor. 
It  costs  no  more  than  for  an  individual’s  service. 


Building  Permits  For  April  and  Foreign  Commerce  Totalled 


Year  to  Date  Are 
Impressive 

MATERIALS  ADVANCING 

Oiiawji.  :4iviv  CaiiaUian  i"tiP 


$345,381,917  Coirp^red 
With  .$322,008,783 

FAVORABLE  BALANCE 

Ort.iwfi.  '  nnafliiiii  i'\i<  riinl  ivyil. 


CALPITM  XimST 

Corporation  Limited 
MONTREAL  OTTAWA  TORONTO 


1.  Mydro-Blecint  Pouer . ihar  i  aDaeJa’s  newsprint  papci'  rn-  _  H  1 1||^  H 

_  _  2.  ARriculTure,  it'is  llip  I'liiied  Slates  duty  free  is  „  ....  _  .  i-  ...  i  r  •  Tninlt^rl  ;  JR  M. 

Prospects  Do  Not  Indicate  Im-  3.  Kxpoits.  because  of  the  laisr  uuamiiy  „r  Building  Pemuts  For  April  and  totniieo  I 

provement  Ahead,  Presi-  <  Railway  probleni.  hydro  power  needed  to  make  p.ipei.  S' ear  to  Date  Are  $345,381,917  CoirpAred  — ...e  *  ,  ^  /^ttava/a  -r  in  d  m  t  « 

dent  States  ®  nroughi  areas  i>f  Western  ran-  'I'he  I'niied  Slates  is  \ ery  poor  in  Impressive  I  With  .$.322,008,783  I  MONTREAL  OTTAWA  TORONTO 

_  _  _  ada.  water  powers,  due  to  wide  fliieliia-  I 

ASKS  <5o'-<>p£rATION  5:  [’"‘eVprovili’etr  MATERIALS  ADVANCING  I  FAVORABLE  BALANCE  - - - - - - - 

8.  Ooxernnieni  and  t,Txes  eiliiie.s.  We  should  take  adxaniase  ■  -  .  1  ,,  ,  1  - - : - —— 

Toreaio  Bureau  Th.  Fin.aeUI  Tim,.  |  in  enunieraiinp  tbe.se  euhi  prob-  of  ihi.s  condition,  and  make  I  reatirf  Ottawa.  Sixty  Canadian  ."tie.  (ttt.iwa.  1  nnadmn  eMernal  luu. 

Toronto. —  Resumptiion  of  dividend  lems  it  is  not  nt.'  inteniiou  to  at-  01  acieemenis  aecorriinsly  i<>  the  Sfai'ied  bulidine  permits  vtilned  at  'n  flie  tiisi  fr.iii  mhui  is  i.  tjUl/CV  ITt  AJllliSfl  \^OlU /?10 1 0 

pa.vmen’s  by  National  i^w-er  Pipe  !  letiip’  i<>  cover  ail  of  them  on  this  benefit  of  both  countries.  duriac  .\pi  il.  a.s  compin  -  'Tin  yeai  iotallo>l  ,  .m  ,  ,,  c.alloWay,  M.Sc..  in  Thr  Muin 

srlll  be  impossible  until  the  com-  I  occasion.  f  .should,  however,  like  r  ^  *  fd  wiili  .t1,i10P,67.'i  in  the  jireceriins  increase  or  ,.l  pci  cent  i'\pr  ilic  _ _ _ _____ - 

psac  is  able  to  ercate  a  surplus,  to  deal  with  two  or  three  of  them  Apparently  our  mental  resourte.s  month,  .and  .K’.L'iW.I.-n  In  the  '.tine  «:{-’l’.008.7S:;  icpoi  led  m  Urn  lik«’  iMcreosin-  oimiaiions  for  1  v  I  ere  o,  s.ii.iht  ies  cM  1  ri,r  his 

Ryland  H  New.  prestdcni  of  the  jand  merely  touch  upon  the  others  are  not  al  thi.s  momeui  edii.al  to  the  nionilt  of  last  vear.  There  wa«^.  ^  ,  'V;;,?'  silver  metal  have  sUiiiitilaierl  mild,  l>een  wrll'  niu.-rr.i'icd  iii  Itrilisb  r.il- 

etmip-anv,  states  in  a  letter  to  share-  Probably  the  creafest  nb.stace  to  task  of  deatms  adegualrlv  with  such  'hci_efore.  an  tncrca.se  of  f—'’-  >•  V  the,  interest  in  i.iie  pue.siion  of  a  rovit  at  '  vnibia,  where  the  niinual  value  of 

holders.  .^ales  in  ihe  f.rsi  six  recovery  an, i  proi;re.s.s  a,e  lack  of  immense  water  powers  as  we  pos-  or  .i6.Kr  as  compared  will,  March.  ,  i  01  silver  mmins  in  BriLish  t  olun,  :  t,,.!,)  piodiieUnn  has  incrc.nrcd  ucdi  - 

moD  hs  of  the  eurrent  ,u^cal  soar  •mforma. ton  and  mismicrpre.ed  e»-  ses.^.  In  fact,  we  fail  to  properly  while  there  was  also  a  pronoun,  ed  ^  i|7V-'h.a  In  the  past  1.  .•onsider.sble  pr..  |  Iv  r.mr-rohl  j„  the  i.-,m  three  vears 

he  states  are  more  than  lower  ,  perlence.  extend  the  use  of  a  superabundance  increa.se  of  $4.00:’.8n.,  or  I.6.td  ,n  -  s  t  W ,  Sfi  -  >  .'iietiou  .-f  silver  has  been  nmde,  !„  Ihai  RriLi.sh  folumhia  ha.s  lery  com 

than  for  the  saine  period  of  the  pre-  -  onrern.nr  -mrselves  w  ith  m.r  of  .sireadv  developed  power  to  our  the  more  slffPificani  comparison  w  ,th  ^ , .,k '.r,',  ;8i’  an  dr  line  about  L’di.ooo.out,  ounces  to  i  •  .orrable  r.ilie,  potential, tie.-,  is  un- 

vtous  year,  and  the  prospects  for  problem.s  from  .i  national  .standpom  .  doniedtc  reuuirement.s  Prohabiv  -April.  1M4.  So  far  In  19.35.  the  v.ilue  h^  of  Ithll  Silver  minitm  dMihte,!.  even  tltouch  ,|evd..ned  ore 

tlictncxi  six  months  do  not  indic.aie  we  perforce  are  Kuided  or  tirssuid-  tins  i.s  bccati.se  of  the  monopolistic  of  buildinjr  authorized  in  eacli  month  'ntreas.  <>i  ...  pt  1  ,cn,.  1  im  ne  ,i,>.  ,  he  ‘  ’  r -e,ve.=  n.-.ar,  r,,-,.,  ,i...  ‘-cii., 

l:r.t>rovemer,t  In  the  f,u.-«l  veer  eri  bv  m.r  ledslallie  hnd,es  of  rornolev  of  most  la,=e  ranad,an  now-  h«s  heen'hi-ho,  rh,.,  w.  .  h,.  result  of  the  four  months  external  rommenoed  IP  the  nillCt  CS  III  lie  .  C .  f  M ,  .s  -apart  tiop,  I].,  .ullil.ui 


acreemenis  aecorriinsly  i"  the  Stanied  building  permits  valued  at  the  iirsi  fciii  nioiiilis  ,.t  the  i-ur 
icfii  of  both  countries  .ttl.l’7:.h.3.‘  durias  April,  a.s  cmupin  -  'Tin  yeai  imallo.l  s 

y-  v-  -w  y  ed  wiili  .HI, 009,67. 3  in  the  preceriins  increase  .1  p<'i  ,eiii  o\ei  il,. 

Vpparentiv  our  mental  resources  month,  and  .1i3,3i;9.I.‘,7  in  the  '.imc  «3-’l’.008.7S:;  i,|ioiied  m  ilm  lik, 


Silver  in  British  Columbia 

Bv  .1.  t>  C.ALLOWAY,  M.Sc..  i„  Ttir  Minn 


peihod  .if  I'';:’!  .tecordinc  to  figures  .Sicadil.v  increasing  iiimiaiions  roi  jv  l.ei  e  pi..s.sil,i!jt  ies  <'\i.  i  Tiiir,  lia.s 
Jiisi  issued  liy  the  I tei>ii ri meni  of  silver  ineial  have  sliiiittlaierl  mip  l,  j  lieeii  well  illij.-traicd  in  UrilishCol 


rose  li.i  7  .1  per  cent., 
■om),arinc  with  $173.- 


[01  silver  mmins  in  Brit-ish  I'olum 
hia  In  the  ptc^i  ■'>  considerable  pr., 
(liietiou  "f  silier  lias  lieen  niaiie,  |o 


soil)  pi-oduciioii  ha.s  iiu.rc.arcd  ucdi- 
li  roui'-fold  ill  tlie  l.'isi  iliree  \ earr- 
I'hal  BriLi.sli  ,■011111110:1  ha.s  \er.v  con- 


Improvement  In  the  fiscaJ  year  ed  by  our  iesislaiiic  bodies,  of  comidex  of  most  Itii'pe  Canadian  pow-  has  been  hi?hei  than  in  the  same 

ended  October  :;t,  1934,  Mie  company  which  it  is  out  misfoilittir  to  be  ci  dei  elopnients,  wliieh  left  the  so-  month  of  last  lear.  while  the  total  .  ,  „  i  o,  .v 

tiad  an  operatlnc  loss  o<-  ,l63.i?4!.  crudely  over-i upplied  with  called  -■power  barons  ’  feeling  that  for  each  of  the  last  three  months  827.:’4iR,H2 1  an  yf  ^  per  a-ea  J’  '  “  '  '  '  , 

w-Uicliwas  reduced  to  *3ti  738  .as  due  f  speak  with  the  knowledge  of  ex  the  emstomer  had  10  come  to  them  has  also  exceeded  that  for  the  cor-  $-a.tl  t.-bl  ,  ditcet.  1  inn  »  _  i.c’iih,. 


Silver  mining  douhied.  even  ilioiicli  ilevrl'mci  o.-c 
incties"  in  the  '  ic:-erie.s  ..  apart  from  ilm  Sitllii an 


i-onimerce  was  a  favnrahle  bnleiice  ;  Slocaii  Oislvicl,  and  until  193"  that.miim  are  nor  extensive 


-It  ■wa.s  hoped  last  fail  i-hal,  as  iaiive  bodies,  and.  more  pariinilarlv,  net  ..f  .  reatinfi  a  demand  h.v  lower-'rhe  eumulative  total  for  the  first  nionih  of  tins  >car  i.a  dale.  |lieniie,  nun  ,.'^‘^''“1  " 

general  busines.*  showed  <  •  tdonce  fhe  House  oj  I'ommon.s.  are  on  most  ing  prices  and  expanding  consump-  four  month.s  of  the  present  vear  was  f”'"  months  exports  of  ,  produeei .  By  I .  the  .  iiili  . 

of  linprnvetnem.  con.srrucnm  ai  iivi-  ■'ubjeci.s  conrerning  the  w  elfare  of  tion  If  Ontario  and  Quebec  were  I  consequent |v  hisher  than  in  the  Pfodiicts  totalled  .8  tk,i,l  ,.ii6..  ,  although  .tiiii.e  low  ..i.iuc  iii 


perience  when  I  .say  that  our  legis  'rather  than  adopt  the  modern  man-  responding  monrtis  of  1933  or  19:13.  surpluses  were  shown 


as  Iaiive  bodies,  and.  more  pariiriilarli 


tricts  forgeil  ahead,  and  in  i:i3:’iilic 
I’reniiei  mine  lipcame  the  leading 


Silier  B  ide.sprcad 

'I'liP,  Sh.t  an  disine.t  in  1,40  part  ha- 
pi  educe, 1  silv  er-|caii  ore  in  apiire- 
fialile  anioiiiiis  from  over  .'.o  proi, 
cities.  Still,  at  m,  i.iinp  in  us  iiis 
ici.i,  wet"  ore  regents  dovcloped 


of  linprnvetnem.  con.srrucnm  aiiivi-  ■'ubjeci.s  conrerning  the  welfare  of  tion  If  Ontario  and  Quebec  were  i  consequent  |v  hisher  than  in  the  products  totalled  .^tk.itt  >.ii6..  .  aliliougn  .(iiii.e  low  ..laric  iii  1  .  ,1,.^,  icgen.'s  developed 

•^ies  w  ould  be  such  a.s  to  increase  Canada  woefully  uninformed  and  propei  h  supplied  with  hydro-elec- >  period  .fanuar.v-April  of  1032  19.33  or  compared  with  $10,2fiP.201  a  .\  ear  ,  tiail.  hi  rea.son  of  ilie  large  oiin.ige  moi  e  thaji  a  few  .mar.-  life,  hut 
the  company's  sales,  hut  tticse  misinformed.  They  arc  indolrni,  fn,  piiwei  foi-  cold  storage  or  re-|]3^.(  Although  the  improvement  is  Koresi  prodiicls  shipment  s,  j  of  lead-zinc  o)-,.  handlcl.  i,cc,, me  nc  ),,.,if.vei  eeuiomic  comiil  iou.s  w  ■■>rc 

hones  have  not  maferi.iitzeri  «nd  ii.sually  live  Jn  ab.icct  fear  of  frigeralion  facilities  in  rural  a*  weirmainlv'rfno  to  .he  nf  r/vn-  chiefly  newsprint,  wore  valued  ai|laiEest  .silver  prcdiicci  ol  Hruisli  (Hvorahle.  the  Slocnii  rp£iionde,l 


hopes  have  not  niateri.ilizeri  «nd  ii.sually  live  Jn  ab.icct  fear  of  frigeralion  facilities  in  rural  a*  well  ' mainlv  due  to  the  granting  of  con-  chiefly  newsprint,  wore  valued  at  laigest  .sitvei  prcdiicei  o,  Bi  it.sh  ,|,p  siocnii  rpipondm 

Mumcipal  husincs:'.  which  'ismil  '^'irruig  up  any  problem  upon  which  as  m  urban  centre.s  this  alone .  permits  for  lar"e  public  *»8-201..>n2,  a  slight  increase  over  1  olumbia.  and  also  m  1  anada.  \\ui,,^j,|,  pic,j,y  r.f  ore  in  man.v  iu.itan 

Iv  leprefiPDts  the  greaui  poitimi  of  'be  reveiation  of  Inadequate  know-  would  require  half  a  million  hors«- I  jp  several  centres  as  an  84D.91i).7ti  I  figures  of  the  like  the  decline  in  price  of  .silvet  "  houi  ;  ,.cs  Slocan  mines  are  dep.'mlmu  m 

our  :-ale'>.  is  at  its  !owr,--i  ehi,  for  l^dge  or  mistaken  decisions  iniclu  power  to  f.tipply  the  demand.  unemolovmeni  relief  measiire  the  P’^ciod  of  I9:?t.  Exports  nf  uon  commenced  in  and  continued,.,  ,.^.,,,,.0^  Oo,,,  ,1,^  lettd-2iiie  eaten 

'■ears  and  until  :cn"/Rl  eondiuons  .’ightly  lead  to  loss  of  votes,  Tun  her.  it  may  he  stated  that  the  cencral  buildin’^  on-  metals  totalled  .t28.62rt.fiH'.  until  i:i32.  the  principal  .silver  out-  :  „f  ,.„.p 

improve  suffirienii'  iz'  gv-  encoiir-  H  we  paiLse  and  con.sidcr  liow  .-,a  ■  power  con.sumed  would  be  jtaid  f®'' ,  eyations  has  also  been  deciriediv  fa\  -  slightly  above  the  $2R.2trt.fil  t  put  of  the  provinc.c  during  Hk'-,’  ;  ,,Mu^r.s  arc  high-grad,'  111  .silver,  an< 

agenien'  to  municipal  ollicialr-  to  geeioui  lv  all  parties  of  the  House '  man.v  time,-  over  by  the  saving  iO'pM.-able  as  comnared  with  the  last  ’’^^l^rted  a  .vear  ago  year.s  was  marie  by  the  .'^ullAaP  and  ,  ,„-esent  priee  level  of  ilm  imte 

proceed  wiUi  needed  pub;. c  work  or  foniuion.-  have  avoided  dealing  the  preserv a tto/i  of  food  supplies.  vear.'  ,..,n,na,-i.«n  I'ollowing  i,,-e.  ilic  , 'sport  ri.iures  Preniier  mines,  siippleiuenied  liy  a  |  me,-,]  should  stimulate  a.  iivii'  it 

until  'he  present  :'vs,,em  of  d,re,r  '"f  tiisrancc.  the  tmlwav  pn,h 


■  ..  ‘  ‘  J  X.  aA  ■  9  4  reivirted  «  vrur  h.ro  3eftr'S  was  mado  n>  tho  MiilivaTia 

■fa™  l-onowing  are.  Ilic  , 'sport  ri.iures  rremier  mines,  siippleiuenied  In 


Lim  liecline  in  price  of  .sihet  «  im’h  ;  ..p;;.  slocan  mines  are  dei.cml-mi  on 
commenced  in  1926  and  continued  i ,,  rettii  a  from  Hie  lettd-2iiie  roaicn' 
until  1:1:12.  the  principal  silver  out-  :  „f  ,|,p  ,.„.p  ^.^p,,  ,|^p  .,,|^p,.. 

pill  of  the  provinc.c  during  iho-,’  : jn,,..  tiigh-grad,'  in  .-ilver,  and 
year.s  was  made  by  the  •■^ulln  an  and  pj.jp,,  Ipvpi  of  iim  imter 


t  .  ui.i  fo;;uFiv  iinri  .iin.'inund  pnhrips,  or.wifhour  artoinpUnc  to  ffohhJe  up  ihp  statistics  arc  aAailablP, 

i.  :-.id  it  in  Ontario,  many  of  .  ;  the  exception  of  i9:{2  and  I98.3 


lellcf  is  rcpia<  fell  by  publi,  ‘.cork-. 
pa.rueuJarly  'he  construction  of  sew- 
ci-t,  iheie  liiic.,-  nof  seem  to  be  much 
rroipcrt  for  mttea.se  in  'hr  .sale 
'he  compitn.' '.s  product-s  lu  this  CieJd. 

I'  .'  •  e -pecifiilly  suggested  at 
'b's  time  the  possible  co-operation 
'he  (oiupany  could  enjov  trom  :t6 
mar'  >'hai  ehniders ,  pariicuIarlT 
ilutsc  ici-.idzii'  in  Ontario,  many  of 
’'horn  "<>’ihi  have  the  opportunity 
n,  'tggc.-ii'ig  to  ihcir  local  munlct- 
[vsl  .iiuhontics  the  advan'.age,  gain 
.i-d  bv  rcpiut  iiig  the  system  of  direct 
iriic’  w  ii)i  ijic  const rncMo-n  of  much 
needed  -ewers  in  ihef  respective 

di.st  riiils. 

SEE  BIG  CUT  IN 
POTATO  ACREAGE 

M^ntunes  to  Reduce  Productive 
Capacity  Due  to  Market 
Conditions 

Mintin'*  Bureau  Th*  FinaHcial  Timet 

Saint  lohn,  N.B. —  tvhilst  no  rieiin- 
iie  figure?  are  available,  tt  looks  nf 
if  the  Maritime  Provinces,  famous  I 


1  'he  prfsVnV7vf,,em"  of  "diVci  t  "  '"f  "isfrtncc.  the  nnl"  ;,.'  pn,h  Numerou.s  other  unfilled  domestic 

■f  1=  repia<fcd  by  publi.  wm-k-.  unemplonneni  p,oh,en,  md  power  wants  are  In  need  of  atten- 

icuJarly 'he  I  onstruction  of  sew  -  tuber  gi.ixe  emei  gene  ,c.- .  hclievc  inu,  .uiid  await  the  descent  of  qborizatlon  continue"  low  The  in- 
there  ,ic,e.,-  not  seem  to  be  much  'I"’"  IH'wm  their  lofty  building 

m'rt  8nv  ,nG-r>HL;^  -n  ‘Hr  /.f  ff  f.n  •  v\  a  id  I  > .  (K'iiks;  Wifh  fliei!  licficciit  iiiav  we  ”  ^  H  iioiewaii*  o.  nniiainp 

;  ,3;,,  cts  „.  .h,;  .3,;  "■■■  -■ “;■':  -r  ■  "■u’''  r  ; 

,  ,  .  e  .cerif.iilv  c,,!reo«teo  u>  cha  1  a  Cl  er,  s  t!  cs  .ninot'g  mo.si  of  the  of  lru.«leeship  may  characlertze  fu-  P'espni  veat.  atsi.jr  or  ine 

tn'p  the  no"=ihle  erf-onera' ion  •"’■'I  industrial  leaders  of  itire  relations  with  the  publie.  There  average  was  lower  than  m  the 

coiv-r-inv  fr,,,'-'  eninf  frnm  -ts  country,  wh.i  .-cciii  t<i  tic  afraid  1."  enough  fair  profit  to  be  made  h\  "rtnie  period  of  any  othpi-  of  the  s'x 

. ohoiuorc  nar,, vt,-  ficli'uit  liack  aguinsi  demd-  piivale  initiative  in  public  utilities  ''h'ch  building  per- 

'  .  '  _  ■  .  *  ■-  eociierv  ;t,irl  iiiisoiinii  nnhries.  or  vvilhoiir  attninnline  in  enhhie  on  i  he  mils  stati.stics  are  availahle.  'vit'n 


Of  the  present  year,  at  81. 


for  each  month  back  to  ilie  begin-  small  production  from  the  Hcii'er- 
ninc  of  193:;.  idell  camp  and  some  silver  as  ,a  In 

KXPORT.s  I  product  from  copper  minin.g 

isr..v  ifiin  I  i^ince  192''  ilie  .‘'locnn  district  !ia.- 


R.'-  I9;i.  the  pxtvemelv  hvw  prices 
for  silver,  lead  and  zinc,  liad  (tiused 
l),e  closing  of  various  silver  and 
•silver-leail-zinc  mines  iltroughoul 


"  iiieial  should  stimulate  aciiviiv 


polilcal  ‘iun<i\f'rv.  jearih  oxcapfion  of  i^•>»  ano  imo'a. 

If  experience  and  history  have  Of  all  the  tranadian  provimes.  provinces  except  .Manitoba  rei’- 

tfieri  I',  teach  u,,-  anything,  surely  it  1  Quebec  is  ijie  mo."l  plentifully  sup  oi’dert  increases  in  the  value  of  the 
is  that  national  happiness,  prosper- 1  plied  with  power.  Ontario  is  not  building  permits  i.ssued  during  .April 


ing  tendency  to  obstruct  and  des- '  ing  fiirthei  developments  at  .Niagara  Quebec,  respeetively 
iio'.  or  otherwise  frustrate,  the  Falls  or  on  the  International  section  As  compared  with  .April.  1934. 

vveil-direeted  efforts  of  rugged  and  j  of  the  St.  I^awrence  River  Tom-  'here  were  increases  In  Quebec,  On 
progressive  individuals,  in  that  men  ;  plications  of  a  political  and  inter-  tario.  .Manitoba  and  Alheria.  those 

of  to-day — and  particularly  the  national  nature  are,  however,  bound 'of  .82.486.456  or  241. 0"^  in  Ontario, 

young  men.  must  reasert.  the  prin  to  provide  obstacle.?  and  delays  to  ,  and  .81,:j06.96S  or  262.0^},  in  Quebec 
clplfts  of  personal  liberty  and  ade  sui’h  developments.  j  being  especially  notable.  Fsbr 

quatp.  rewards  <ommensurate  with  .New  York  .Sta»  is  poor  in  water  Biiililing Fermits  b>  no riile< 

the  service."  rendered  tbe  coromiiii  it  V  powei.  and  consumers  there  pay!  Apr  i  tin. s  Apr  im4 

or  the  nation  rnttcli  more  than  Queber  and  Ontario  i  v„...  I'-vn.!  Tc 

¥  If  *  *  people  do  lor  electric  energ.v.  For  lUiii.V  t,s..vin  s^.rio 

Tajoking  back  over  the  year-s  "c  'bat  reason  Quebec  power  companies  |  New  Giugow  .  i.a2t,  atn 

only  require  memory  to  recall  the  could  right  now  find  a  ready  "ale '  siw  nTun.wicli  ar.isa  toifiiv 

past,  but  looking  forward  vvp  require  ibcii'  foi  .some  25't.OOO  horsepower.  Fredericton  '.t.vn  iii.to 

all  our  faculties  to  direct  our  eagei -  i bu.-  providing  an  immediate  outlet  ^"ntV'hn  .  n’i-’s  "I'siviA/rt' 

nes."  towards  reshaping  and  impiov-  for  a  temporary  surplu.s,- iliie  to  the  Quebec  ’ "  "  . i.gOnitis  4i!s!:'!s  'My 

ing  our  future  and  he  ever  ready  ovt'i -extension  of  the  period  <>f  tie  Moniresi— Meieonneuve.  t.nno.nSi  rino.ois 

to  combat  the  destructive  force--  'bat  pre.s.s,on.  ?b“aw?n.-g.n  T.it, .  -'"S  ^ i'v 

surround  us.  -e.  ♦  V,  *  SherhrooUc  .  34.S..II  12,000 , 

'anada  is  struggling  to-day  to  get'  AgrieullTiral  Industry.  -  -  Thi.»  of--  Three  Riven .  .i,42o  to.oso ' 

r.r  .'ncc  ^  , _  .  Westmount  .  24,730  .•..'i.tlSO  9"''''' 


nes."  towards  reshaping  and  impiov- 
ing  our  future  and  he  ever  read.' 


K\  PD  RT.? 

1  f<34 

% 

t 

Kfbruarv 

a., 842.403 

. 

67.637.7’J3 

.  :?:.i7.>.;J62 

3t.ol)1.881 

Totflli  ... 

17S.7I(.I22 

ion  4 

103.1 

« 

.Iir.uiry 

.  46.6.S2.017 

February  ■  •  • 

.  37,84*,403 

2fi.3n7..=>28 

M  arch 

.  67.637,721 

3«,r»7«.8.31 

.  31.581,881 

20.0n.«32 

May 

.  .S7,899„61 1 

46.676,337 

.Tun# 

.  .68,045, .628 

46,967,77.3 

July  .  .  .. 

.  68,1*1,112 

.51.346,Otl 

.Aucutt  .... 
Septftmbar 

.  .65,249.376 

.  ...  68.135,138 

44.723,2:>2 
.S7. 7*4.801 

Oe'teber 

.  .  87,747,809 

60.488,729 

Novamber 

83,124.512 

fift.38'.  .'.00 

r>#rember 

.  80,850.22,3 

.>0,928, 8f>o 

Toial* 

662.887,228 

.531,749.179 

CompRrativA  hiureft  follow: 

1  M  PORT.? 

1934 

X 

. 

.32,3J>1.424 

Vebruary  • . 

.  37.043.710 

3S,.'91,884 

Marrh . 

.  i«.178.g:Hl 

iT.4r»6.r>3.s 

April 

.  36,636.702 

34.8^14,498 

rol.l?  . , .  . 

]  18.294.761 

19.33 

1 

* 

January . 

.  32.. 39 1.4  24 

'>4,441.13.3 

I-  Abni»r>  ... 

.  a.'{,:.9i.8fiH 

23.61  1,1  H 

Mtrih 

.  4.,4f)f;,?).S.’> 

.32.<13:.,«23 

.  .31.814, tf)H 

20,437.2H1 

\u>  . 

.  .52,886.861 

32.926,630 

Britannia  i  onipany. 

The  1934  silver  production  of  8, 


.-licit  propciiie?.  It  nut'  lie  <’xpecicd. 
!  lUoroforo.  ihai  re-dev  nlnpnient  of 
I  intinv  Slocan  mine?  will  be  rr-."tij|ici| 

^  ;n  thr'  near  fulure 
I  Tim  ore?  of  the  Beavcrdi’ll  area 
'are  esseuiially  silver,  nliliougli  rar- 
ji  ving  some  lead  aiirl  /.inc,  3  he 
jiamp  ha?  marie  a  regular  prodm 
,  t,on  of  silver,  even  at  the  lowp.o 
'price  of  rite  metal.  Soni''  expansi -n 


properi  ies, 

Ttic  incre.vscd  price  of  -il.er 
-liniild  al.so  .-tiunilaie.  tnining  in  tie' 
.sievv.Tri  and  Alne  Arm  litnip.?.  and 
in  fart  in  .Ncriherii  Jiritifli  <  ohtiii- 
bia  generally.  The  I’orti'r-lfl.nli,,  and 
I'rosperit.v  mine.-,  coni  roller]  by  iIk- 
rremier  (  (impany.  ,-ire  eqiiiiip'-d  '(ii 
piodiiciion  iitnl  I’pcrai  ion;  jii.i.v 
theref.-ire  be  rri-'nineil  ilii;  .vear.  The 


ous  sonrte?  Ipiodiiciion  atid  ,>pcrai ion;  jii.iv 

With  silver  now  near  ihe  8rt  cent  ,  iheref-ire  be  rr:--,ime,l  ilii;  vear  1  11" 
level,  and  a  still  higher  price  pi'ob- j -i-oric  .mine.  .Mice  Arm.  controlie,) 
able,  what  is  the  outlook  for  a  real  j  |,\  ,hp  Britannia  t  oinpaii.v .  ir  «? 
ipviva!  in  silver  mining  in  the  pi'o- ]  .sent ia liy  a  low  grad,  :'ilv,-r  mine. 
V  inep'’  Increa.spft  proriuetion  of  an.'  -  nnvelopineni  w  .n?  -at isfa'-iory  hni 
n  eial  depends  on  ore  reserves,  i-nd  |  failing  .«i|v,'r  price-  ,  ansed  the  clo.s- 


ore  possibilities  as  much  a?  ineial  ,|,J^  of  ihe  mine.  Now 
rrlce-  An  increased  price,  however,  is  being  siven  to  re- 


of  the  iviinc.  Now.  con.-iilera, ion 
being  siven  to  re-oiionjiic  .Along 
'  line  of  the  (  anarlian  N.a, ion.il. 


a."  potato  growing  centre.",  will  aee,|  combat  the  destnjetive  force-  'bat  pre.-sinri. 
a  considerable  reduction  ill  the  acre- ,  .  |‘  ,v.  w  y  » 

ei^rrem'-'lnlnn'^m*!  'anada  is  struggling  to-day  to  get  '  AgrieullTiral  Industry.  -  -  Thi.»  of--  Tbi 

ovrr:p;oa?Xn 'last  year'  wh,rT^Z 


AgrieullTiral  Industry.  -  -  Thi."  of- 


-nii.H  ,n  ,-1.,  P'rtn.  and  to  «-ure  the  dejpondeiuy  would  be  our  effoiis  at  recoverv  if 

and  nrice'.'^ -vv  h'r-h  shadows  upon  u.=  i  polities  and  business  would  eo 

ihe  .os,  of  return  10  prosperity  must  be  operate.  So  much  for  power  a." 

PS  to  the  cif  in  /he  noiarn  hv  strong  individuals  with  such.  It  is  an  important  industrv. 

-Sr''  hilt  that  it  w-iii  ^he  eiihcani  ti  vston.  howcvei  .  and  '  hampered,  however,  by  many  causes 

ccoms  ,n  he  .nrfice.eH  h?  hy  politically-minded  people  who  and  much  ignorance- -a  qualification 

Thl  In  h'^  v,  >rtrship  personal  power  over  their  that  applies  particularly  to  the  agn 

la^  vpJ,  ^  Ip/  ^  fcllowmen  as  tbe  paramount  ideal.  cultural  industry  ,n  Canada, 

one  anlr  hp/p  iv  n"  nrpspn,  ."?i' ^  ^  practical  work  In  Prance  they  grow  forty  bushels 

fnr  fbp  siirnlijs  I  IM  spaa.m  rifri  '  ^hi?  very  of  wheat  per  acre,  but  in  our  vaunt- i 

not  see  -inv*^ /^niendon/  in™  generations  toad  prairies  we  average  perhaps 

Ihlarrpp're  sow^fn Vot^/el  in  .hnin  'h®'  ''  '«  ♦'xHemely  dif-  twelve  bushels  to  the  acre  Why.', 


RHIrvillr  .  ,  . 
Brantford  .  . 
t  'halbani 
Fort  William 
<»a)i 
ifU^Ipb 
Hamilton  . 
Kington 
Kitchener 
l.ordon 
Niagara  ra.lls 
Oshawa . 
Ottawa 
Owen  Sound 
Peter  boroufh 
Port  .\rthur 
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1K4-S  i<n*i* 
r.Vn  Total  trarte 


•^iisibtOH  2o!4.i7!2iii  _ _  - _ - _ •■'"'I  Sinilhei-s  have  been  df.-velope<l 

;i2A8«!8i)l  H2i92i>i'i,io  |  to  .-::ome  exietil  in  the  |,a?i  .and  pr,,- 

4<i,l8.i.s<)2  33,618. 90'i  (;:;6.7uo_  .y,,  compare'l  with  $3 1.S1  I.  :  .lucT i.,ii  ha?  t,,'rii  nmrie  fr.  in  .--oinc 

i.3..907.33i'  3s!74r!o5n  -l^'R  a  year  ago  and  .82". 1,37,29 1  tvvi,  nf  ilii’m,  iiniiilier  nf  ihe.se'  on 

•7,207.602  .3s!s9.s.ii6  year  sago.  Featuring  the  nmnib's  ilud.son  Btiy  ilm  Baliine  Kange.  .•-niii 

•988i?s3  4:i’7i?’v'V9  cxP'ti'i-''  was  a  rise  in  fanii  pr.-iduct?  neat  Hazclioii,  warrant  re-inve,  ti 

.29,’i08,.23't  ;i:.,367,’6:>3  -liipirienis  from  .8fi.8t)6.:59:;  to  89.-  gallon  and  re-ile\nb,iiniei,i  v'lili  :'il 

i3i4S-'-z  401  isTaos  i  l-'oi  e-i  product.?  ver  .selliiiE  at  7.''  n,  Mi  .  onis  an 

66  369.880  932,93.9,07.6 !  t*-X pol  l s  were  sliglifly  liigliei-,  al.so  ;  ounce.  Pi  oviflcd  silver  pi  ice  be- 


.6l3.44S.2.'i2  401.186.896 
1, 166,3.69.880  932,939,076 


Total  external  trade  for  ,h»  lo,ir  rnnnlhe,  will,  j  non-inela i  1  ic,  (-heniical  ailll  lllisi  el- 


“i,942  period's  Hataner.follo've;  laiieoiis  oxporl?.  l-Ixports  of  noii-jur  liigliPi  .  wiili  a  rea.sonaldc  .vit- 

s’  *  ferrous  metals  declinetl  lo  8.'>,78-3,-  |  look  Iliai  ihi.?  level  will  he  main 

21A.34’  •‘•'PerF*  .  I86,29."..2r.9  173,714,022  .A):’,  from  last  year’s  86.217.914.  tt’sincd,  it  seem.?  ccitain  that  min-li 

32!4i3  Import"  .  ^-s't-t'So.uis  I  iniporis,  iron  ami  steel  rose  '  silver  mining  and  developnieni  w  ill 

Balance  .  27.208,621  2.6,419.261  from  87.799,679  to  89,191.821.  |  bf.  .started  tlii.s  year.  .\n  n,il)nii  of 

7,32.6  Total  trade  .  3S5.38l.9l.  .322.008.783  Following  are  the  export.?,  im- j  1  n.ioiu.imo  oun<  es  for  the  year 

24.020  April*?  littod  Showing  ports,  trade  balanre.s  and  trade  to- | -reins  inohable,  and  adilitional  eni- 

tOAdo  Ottawa,  raiiadian  exieinal  trade  for  the  monili  of  April,  with  ployment  will  be  provi.led. 

d’lBS  *71. 212.964  in  April,  as  eoni-  comparison.?.  ^ 

I  oil  77  I  pared  with  866.296.879  in  .April  of  i"36 '*'''"'T»3t  i-vi.-i  attixk  siiasiix  4  i  M’  .irtHA 


918,286  101,6.6.6 


■  •-'Ilie  stabilized  at,  7.i  •  ent- an  otim  e, 
or  liigliPi.  wiili  a  rca.sioialdc  o’lt- 
look  Ilial  Ihi.s  level  will  he  main 


i».£i 

hoiinrv  v-ielded  a  much  heavier  ^-e- ' equanimity— their  solu- i  ledge  and  proper  leadership.  The'  si!  Thoma 
1111-11  ner  aere  tion?  atpinmany  rase?  so  ohvioua,  prairies  need  both  moi.sture  and  for-  Samia 

In  Vova  CcViti-.  !■.«,  .ixavr.n  fhorn  R  0  d  v  pt  t  h  6  bonc-headcd  OP  CS  RmoH  R  1 1 1 1  i  zcr.  Tbe  rivers  and  water  pow- 
wti^^an  increase  of  both.  ^T/w *  t:.,. 

.le^eagr  sovvn  to  noratoe?  but  theiba'’^  captured  the  fort.  CTtvtously  but  men  of  vision  and  nof  political; 

pet  cent  whilst  New  Brunswick  re- I "  *"  "'"'"®'>  ,  deficiencies.  tan  you  imagine  it  Manitoba  . 

.  n.-rlprt  an  inrrpaand  x-inid  nf  ->0  !  ^ff'^rt  10  pijl  leconst  I’llCt  I  VC  foice?  I  that  the  publit  SchOOlS  of  this  coun-  I 


2-60.490  124.020 


d’lBS  *71.212.964  in  April,  as  coni- 

ioj77jpared  wiih  866.296.879  in  .April  of 
’I’lo  ***'  •'*'®'  ***'*  8^9,468.946  two  year? 

9  640' ®69.  according  to  figure?  for  the  K-p 


ATTIXK  silASOX  ■itlX’l’  .irtR-N 


York  ^  York  Twp^  273. T70 


4ti2,«03 1  morH h  Issued  by  ilie  Depart- 


nrreacc  ?iOwn  rn  norators  hni  thp!"**  8,<*ii.uia3u  a,v.L  auu  nui  puimca 

increase  in  the  vierd  wa.?  ihiriv-i  wo  I 'b^Y  •'annor  long  ‘-orreci  ib 

percent  whil?t  .New  Brunswick  re- I "  *  oidtnaiy  deficiencies.  tan  you  imagine  i 

t  orried  an  increased  v-icld  of  ’'9  ner  ■ "tronstiiictive  force?  I  that  the  publit  school?  of  this  coun 
r  J.  eomparerv'-Hh  the  [tr'eviol?  i  -"'b  .  ®ji«nuate  leadersh.p  tnto  the  ,  tr.v  do  not  tench  agricultural  science 


( cnr.  (  omparen  vviin  the  ttrevious 
year,  and  Prince  Edward  Island  an 
increase  of  26  per  (-cm.  The  lig- 
ures  show  that  the  Mariiinies  stood 
highest  in  thi.?  increased  production, 
os  in  Quebec,  in  19:14.  ibe  incr-casc 


*  *  *  *  iractive  features  of  rural  districts. 

Not  lo  get  away  too  far  from  the,. So  we  have  our  wheat  problem,  out 


os  in  Quebec,  in  19:14.  the  increa?/ '  •;''b-i‘','  '  ,1",  band-viz„  “National  i  „„emplo: 

W-.3."  hut.  six  per  cent.,  and  in  On-  f’/rtblcni.?.  let  us  examine  .some  ns  problem, 
tario  scvonleen  per  (-cni.,  wiili  a  re-  'he  practical  aspecs  o  Mem.  , 

duction  in  the  wcsicni  provinces.  H.vdro-I-Jectt’ic.  Power. -I’ trsr  ma.v  V\  hen  I  referred  a  moment  ago  to 

British  'Joliirabin  recorded  a  ,hi,-iv  ■  '  ‘b'®'  "'"h  hvdro-clectnc  power,  he-  the  cowardlines.s  of  the  Hou.se  of 

per  erni  increase  in  ihe  v  ield  '  'b®  R'lbjeci  with  which  I  am  t’ommon?  1  had  particularly  in  mind 

Price-  have  been  tower  limn  the, familiar?  Yon  are  perhaps  ,  that,  despile  the  great  nationa)  cmer- 
.sverac/  and  'he  picniium  for  seed' I 'ba3  I'anada  ha?  a  very  large  gency  involved  in  the  railway  proh- 

Potaloms  Miiall.  whilsi.  with  an  abun-  Privantage  over  the  whole  world  in  leni.  none  of  the  poliiicai  parties 

riant  supplv  on  hand,  the  spring  dc-:'bT  volume  and  cheapness  of  her  would  dare  discuss  the  subject  lest 
maud  for  export  seed  .stock  was  1 " ®"’'‘  rbi.s  ts  largely  due  pe, -chance  it  should  react  in  the 

pa'tiiiularlv  low  Ml  rhcf  c  fca- - *bc  vasi  take  system?  on  nearly  form  of  adverse  vole?  nm  polling 

tu/c.-’ndicatc  Ihai  ,n  'the  Maritime?.  !®’'  F®''®^'®"  ■•ivers.  ihu."  lending  da.v. 

ihi'v  season  raanv  at  re?,  previously  ^“‘‘'*'^’9.?  for  water  .storage  and  mam-  .Must  we  believe  that  our  repre.sen- 

,-..\i-ii  to  potaioc.-y  would  be  diverted  ! 'b*'  vear  latives  in  Patiiaraeni  arc  shiikers’? 

lo  the  grovvib  of  oihci  crop.".  round.  1  hr  problem  here  i.s  not  i  siiongly  subject  it.  and  if  .so.  is  it' 

_ _ _  _  any  lack  of  vvater  power,  as  wiih|any  wonder  that  the  tioemploy  mem 

nearly  every  country  in  the  world,  problem  is  so  serious?  Oh.  f  don’t 
V  A.>«. tH  \  I'.tj  roil  I  IX  ia.j-4  I  l,,ji  ihc  lack  of  human  energy  and  ;  wish  io  exempt  the  industrial  lead- 


TVoUand  . 

11,550 

Windpor . 

08,on(» 

Wooditoi’k  . 

7.280 

Manitoba  . . 

.  Ilo.BOO 

Brandon  .  . 

;52,8.)n 

Si  .  Boniface  . 

3.700 

Winnipex . 

69,050 

Saskatchrwsn  . 

.58,540 

Moopr  .law  . 

20.5.V> 

Rogina  . 

18.23.5 

Saskatoon . 

10.760 

Alberta  . 

408,534 

1  alfary  . 

108.288 

Edmonton  . .  . 

.  280,839 

f.rthbridje  . 

16,379 

Medicine  Hat  . 

3,650 

Britiah  Columbia  . 

,  289,780 

Kamtoop*  . 

2,779 

Nanaimo  . 

2,560 

New  Westminiter  .  .  . . , 

.32,92.6 

Prince  Iluperi  .  . .  . 

.  1,806 

\ ancouver 

.  198,756 

North  Vancouver 

.  3,666 

Victoria  . 

.  27.501 

Total  <»0  citiea . . 

.  6.272.052 

53'?2A  ment  of  National  Revenue.  In  ad-  nai.  . 

6,7,69  dition  to  ilie  expansion  in  total,  a  ' 

7.936 1  feat m-c  ffn-  the  month  was  the  fact  (oiiowT  " 
’’"[Tu  'bat  tor  the  first  time  sim-e  1927. 

•  iooO  I  April's  e.\iprnal  coninierce  l  esulicd  ^ rod 
ss’sRo'’”  ®  favorable  balance,  the  export  sSimaii,  otr, 
r.aieso  surplus  being  *92.8. 69",  against  an  Tevtiic».<'0' 
7,825  i  adverse  Italance  a  year  ago  of  *:t.-  rrn'n''anH  mppI 
"lejsJ  2,33,117. 

151,894  The  monilTs  export.?  totalled 

!  *37.57.5.362,  a.s  compared  with  S31,-  MiXuan’.nu. 
llmni  581,881  in  April,  1931,  and  *29,011.- 
277,1281652  in  193:>.  Imports  totalled  *36,- 

8.7I2; 

31,906  . — . -  -  - - 

4,776 

43,900 


*  *  t  I  S^A'Mt  lohn  \m  iDf’reRx?® 

. ».!hi2  HI,.>R|,8KI  I,tin2  .  of  ion.*":.  niifi  111^3 

3ti.fi36.T0:;  :20.i:f7 --.4  ,  Jhf'  lOrVNI  .^rnson  rn. 

nqo  <7<"A  o.i'.oit-  *  4 .  I  ^ '^‘1  U'l'  iho  T’ltii  of  SRint  John.  In 


T.  71.212.064  66.296,870  10.168,946  ;  *  .'V "UMn  , 

Kxport,  and  irT'pnrl,.  Inr  April  .-nmpar.  a,.  1 'v'lcH  1 1""’  -xl  Ihz-  prryi, -a 


..r-April  .-„>r,pjr.' a,.  '  V'v'lcrt  llo"’  ■'I'  'hy  prrvo.o?  ..r.a.:-,..n 
h\  tons  Rvni^hi  nn,i  Ij.R.i  tnn-^ 

Export*  lmp'*rt«  ,  inon.mnomonl.  Hnc  t.«i  ••mtl  fi’*nna247', 

$  f  al.-kAi.  taiKtt  and  halla.^l.  uh.v 

fl. 388. .'>0.4  8.426.842  i  Nioio  than  thn  V'lovioij.c  vo.ti’. 

.*..136,824  1,600,161  1 

06,'i..‘)6l  6.202.600  I 

!^.704.626  j..376.p:4o|  hv:kt  ^I4;AH  ri..A>T 

'"■TstM"  •>  09’’'9fl4  '  I’aiiarlian  .Mtgat  Esc- 

”8n2!667  3!4’io!o79  I^diiiird  amnninrf'  that  th« 


I.OOM.nOr^  2.n:A6.8?»6  1  fati 

88.'..677  2.007.80.3  l-’i«*tnro  I’.ntl*®. 

—  hnr.'st.  «nd  ir  i 
37,.S7r),362  36,636,702  1  s*t  ion  aaIM  s 


'anadion  Sngat  P'n.r- 
amnninrf'  that  th« 
ory  Avill  h»  hulJr  Rf 
lM.VlhA\n.Qf  of  CobI- 
5  pm  tofi  f  ho  t  Fon 
triM  at  qn  nnrly  dot^ 


Pdriiiiuiari.'  iua>.  mrt'f?  ifci-  , ,  ,  ?  ,u  i  i  -  . . . 

lure.-’ ndicatc  Ihai  in  rim  Maritime?,  i®’',.*:®''®^'®"  I'vers.  ihu."  Iendm«  da.v.  TCMr^IT  A  I  IMP 

ihirv  season,  raanv  acres.  ,,reviouslv  :  f®viline.s  for  water  .storage  and  mam-  Must  we  believe  that  our  repre.sen-  I  I*  |||r  N  I  /liy|J  I  |iy||« 

-..w-11  to  potaioc.-:  would  be  diverted  ! 'b*'  vear  latives  in  Patiiaraeni  arc  shirkers’?  VUtTIEilA »  mil/  lillTII^ 

ir.  the  erovvih  of'ml’ci  crop,".  round.  The  problem  here  i.s  nol  T  strongly  subject  it.  and  if  .so.  is  it'  AflTDIIT  UIPDr  J  C<ri\ ' 

_ _  any  lack  of  vvater  power,  as  wiihiany  wonder  that  the  tincmplov  ment  ||l||r|J|  |n||  n|8A\|8|| 

nearly  every  country  in  the  world,  problem  is  so  serious?  Oh.  I  don’t  VVll  VI  11* VllUilUvl/ 

>  A.>«. •»!  \  I'.tj  roil  I  IX  ia.j-4  I  l,,ji  ihc  lack  of  human  energy  and  ;  wish  in  exempt  the  industrial  lead-  - 

vaiH  ouvci.  |•ullbr  ■  ii.n'ih  jn  .  intellect  to  adopi  these  va.st  source.?  | p,-j;  fpe  country.  They  also  may  '  Production  In  First  Quarter 
11. c  ''■jyiiic.-.-  ..r  I’br  .''’’I.'  '  “"VO"- ,  of  energy  lo  the  manufac'urr  of  be  suspected  of  shirking  their  duties.  Setnewhaf  Hioli4"v  Cvn 

'vom-r.m'v;'’ o/  i •  "-^’b  911  the  turmoil  and  trouble?  of 


ATE 


f.-.f  ilic  .'cai  !9::-i.  Ship  lonnspc' Vic  -  i  6'’C'"  advantage  we  posses,"  i?  ilie  ihp  pa^,  fjyp  year?,  ha.?  any  one  »AM1>  Lower 

iir#p  fixen  -how  lhat  lot.ii  of  1 1',’.- '  volume  of  elieapnc.s.s  of  power  avail- ;  heard  of  industrial  loaders  meeting  - 

-70  'C.c-I-  r.f  Hii  i-u-xc.  will,  a  net  able  on  the  .Si.  l/avvrence  River,  ihetr  cmplovce?  in  friendly  discourse  Production  of  both  cement  aod 

Inc'’ la’/pfr-lcm  ' -olm,7ic^ ' liven  sea  vessels  may  di.s- ,  t„  explain  to  them  the  problems  ’’me  m  Canada  during  the  firei 

*1,-  i,o,i  , I, inns  i9:;i  .-(.-x  .Viip.  vbai’ST  cargoe.s  of  mineral?  and  j  j.^nfropting  ii"?  No:  Btir  they  wi!)  :  quarter  , -bow  some  increase  as  com- 

parc'i  "-111,  1--.77  7  '".x;x-i:-.  ..r  19.S97.-  oilier  raw  rtialc'-ial?  I’lghi  ai  the  |  spp  agitators  and  their  like  beguile  pared  with  proiliiclion  in  the  fii’si  , 

-in-  n-f  loiiiiar-  ,n  i  h,^  n,  .'vl.-,ii=  xra,-.  pow-pr  bouse  Ihe  semi-raw  pro-’ibpjr  men  into  voting  for  ridiculous  quarter  of  1934.  although  the  figures 
0-^','  ■  ®"  Cleciro-mctallurgical  representaiive?  to  at-  ^or  cement  give  sc-ani  indication  of 

l..•lrlx.'r,=  I'lul  f'lmii  ,o.sstvvi:,r  'And  elect I’O-chcmital  nature  required  ,awa,  charged  with  tolly,  lo  try  and  '  vvhar  may  be  expected  in  the  month." 

"-r,-r  hi  oiic-fii  lo  V'amoiiv",  3':8,7.’3. '  by  tbe  I  nitcd  States  market  alone  promoie  the  export  trade  of  Canada.  H'oni  .April  to  .November,  inclu.sive, 

o,  a  i.iiai  of  39,'. 671  Da.'.'cngci would  Justify  the  immediate  harness- j  [f  we  had  Haifa  dozen  good  nton  in  i '^ben  shipmeni?  reach  iheir  peak. 

rt’i"'"”  horsepower  "7  ,  Ottawa,  backed  hy  half  a  dozen  good  "'eather  in  .March  resulted  in 

OF  jVs.7"77  \wn\p  I*';:.".;  fcri’O-cb roiT)f .  ff'rro-mangan-  (*anadian  industry,  wp  could  t  building  and  an  incrca.sc.  tn 

(lori  shoxxp'i  .',  iir-c-iinr  in  toeai.-x.  or '  esf .  ferro-sil ica n  and  several  other  ,.j^p(,|f.p  markets  and  reciprocate  as  e.emenf  shipments  which  hroughi  the 

3.jp,7.:.i  :  ton-  ;i?  HKMin.it  't. 387. 5,31  for- 1  metallic  and  non-metallic  producLs.  buyer*  in  every  corner  of  the  globe,  i  *^9181  for  the  quartet  up  to  255.9"2  , 


ttaffed  —  equipped  —  organized  —  to  render 

SERVICE  TO  INDUSTRY 


;:e  ;i  of  •  'iMaDganesp  and  chrome  not  being  solving  a  score  of  prohlema*^  in  '  compared  with  242. 78d  bbls.  i 

or  ir  i.N  a  i  present  in  Canada  or  the  f’niied  ^  poore  of  months.  j  This  na.yment  is  nor  as  large  ! 

State?  in  any  large  quantity,  we  - -  .  ,  - -  I  those  of  last  veer,  w  hen  a  portion 

would  import  these  ore."  from  South  ___  .  i  ’’''fib  disbursements  con.si8ted  of 

OrillvinfJs  Africa  and  return  cargoes  of  lum-  MANUFACTtrniNr;  ovf  PRAmtES  (be  net  income  received  by  the  com- 
A  xctiiv-ix  Ijjpp  produces;  or  we  could  ;  xvinnip^g,  _  xf^nufacturlng  e,tab-  l>®ny  during  the  latter  part  of  1*33.' 

— ,  import  the  ore  from  Rus.sia,  return-  ughments  in  the  Pralrl*  Province?  The  revenue  of  the  company,  bow- 
CREIHT  NATioJiAti  J»3#  ing  cattle,  railroad  equipment  and  reporting  for  the  year  198S  numher-  i  ever,  1*  holding  at  approximateK 

an  „  would  «  veer  ago  bill 

Vo.  991.41- 1,  rodremtbie  by  j.ooo.ono  fr.  'he  a  great  advantage  to  the  inBed  37. so:  person?  whoi««  the  rental  of  of  ;ce-bullding 

Ho-’azT  ^nn’'’n'*  i  StatcB  lo  have  thcse  ores  treated  ,  received  *87.488.761  in  aalarle?  end  I  apace  In  Montreal  has  no-t  yet  shown 

-  9  846’ns2  ■'  "oooon  '  electrically  In  Canada  en  route  from  -were?  and  prodmied  pood?  with  a!  pe^i  improvement,  the  commit- 1 

ijsaiatf  Toolooi)  , 'be  port  of  origin  to  manufacturing  :  aeHtna  vali^  ^  the  factory  o^f  *i82  -  ,  inadvls- : 

-  tcmmS  ■'  I  no  000  ’  /k®  hT®""  rwTf'’  prodnction.  salughterlnV*  and  meet  able  at  this  time  to  Authorize  an 

The  8  folio-sing  number?  ere  redeeiniblp  t.v  i  "AS  this  not  been  done  before  .  Chief-  packing  led  the  Induetrlee  with  en  '  interest  payment  which  was  not  :n 

.50,000  Irene*;  !  l.v  because  politics  of  necessity  must  output  valued  et  **8.888,444.  Flour  line  ‘*'lfh  the  current  net  revenue 

YSo  V,K  VS  ,;*J:r\;''fwt??knoTthTp"^^^^^^  '«T»Vtog^Slr*''iSr.”r2o'‘to*du^^^  wment  being  received  by  the  oom- 

Thn  follow-ing  number*  are  redeemable  hx-  A?  I  Well  know  that  P0l'*'C8  over  *884  of  the  pro-  paiiy.  Or,  tilC  basis  Of  present  rev'e- 

Miofrenc*:  con  I ‘“y'-blo*  ’w*!!  eACOPt  auetton.  nue,  Ihe  cOmpAny  should  withdiit 

eTSAoKoiioo  «!!Mollo8no  i.i83:9o1JoS2^‘°'®''>'UP‘ obstrueft  -  .dlfflrutiy  be  nhle  to  pay  another 

1,184.000  *,108,001  to  too  2,803.901  <0999:  parently  the  tdea  of  proceeding  one  . . on  necember,  1935,  tt  Is  slat- I 

S:?K.’'roo?:li?:S!limmo4*:K;;:Sg^*'®P  taloary  ix.vKeTorK  hk.f.ht?  improve- 

4,48.6,701  to 800  4,581,801  to 700  4.878,301  to 400  : arrangements  does  noi  appeal  cTaigaiy,  -  leereaeea  i,,  n,"  l  e-  meni  In  '.he  rental  eituallon  occurs 


CRElfiT  NATioJiAti  .4%  J*3#  ing  cattle,  railroad  equipment  and  reporting  for  the  v«i 

,Tig,jros*uopi!«i  by  1..  i;  Beeiiblen  *  Co.,  I.id,  manufactured  Twoducts,  It  would  ?•*  *.***-..T*^b  a  com 
Drawing  of  Mey  l?t.  193.6  .  fv...  rTtiitoA  -  *343,01 5.9*0.  The?*  1 

\'o.  991.417 1*  redeemable  b'- 1.000,000  fr.  'he  a  great  advantage  to  the  Lniteo  *mpipyment  to  37  807 

2.858  600,00(1  ;  States  to  have  these  ores  treated  ,  r,pe)v*d  *87.488, tm 

-  9a4R’n82  ■'  -no’nnn  'electrically  In  Canada  en  route  from  wage*  and  prodmied 

\j83!941  Tooiooo  the  port  of  origin  to  manufacturing  :  sel'lna  vali^  at  the  t 

”  2.108,070  “  lOO.oon  ;  centres  in  the  L’nited  States.  -Why 

•  7,293. .690  100,000  '  v,«xx«  bof/xeeo  rhta?  production.  *aiurnt*i‘ 

The  8  following  number*  are  redeemable  bv  i  bhs  this  hot  been  done  before.  Chief-  packing  led  th*  Ind 

.50,000  franca;  !  ly  because  politics  of  necessity  must  output  valued  «t  t*i 

4.061.789  4,581.88''  .6,810.534  lake  S  hand,  and  is  VOU  know — or  at  »nd  f*ed  min*  cann*  ; 

7.262.460  ..847,584  i,868,467  ii«oer  T  wall  Irnn-nr  rhar  nnlirtoa  91*:  together  Miea# 

The  following  number*  are  redeemable  bv  A?  I  Well  know  that  PO*'*'®*  over  * 

-on  francs:  Can  rarely  do  anything  well  except  ouetion’ 

2.801 1/> 900  83.40]  to  600  40.. 801  to  POO  .  jnterruDt  frustrate  and  obetrucc  An-  _ 

aza  .yoimano  Boi  antmano  i.isa  «ni  m 99#  ■ irusirate  ann  oostruci.  vp  - - - 


nue,  Ihe  cOmpAny  should  withdiit 
dlfflrtiliy  be  able  to  pay  another 
mi  Deewnber,  1935,  tt  is  stat¬ 
ed.  and,  If  .mj'  material  improve¬ 
ment  In  '.he  renial  aituallon  occurs 


RADIO  RECIIVIRS 

Years  of  experience  in 
developing  and  perfecting 
equipment  for  transmit¬ 
ting  sound  stand  behind 
the  Northern  Electric 
radio  receiver  of  to-day. 


JORTHERN  ELECTRIC 
J-  ^  maiotains  16  strategic¬ 
ally  located  service  branches 
across  Canada,  These 
branches  are  staffed,  equip¬ 
ped  and  organized  to  render 
immediate  servace  for  public 
utility,  industrial,  amuse¬ 
ment,  municipal  and  home 
requirements.  The  resources 
of  this  National  Electrical 
Service  are  at  your  command. 


RADIO 

TRANSMITTERS 

Many  of  the  leading 
broadcasting  stations  in 
Canada  are  equipped  with 
Northern  EJertrte  trans¬ 
mitting  equipineiu.  Proof 
indeed,  of  its  superiority. 


fo-30P  s.’s.szlsaitosoo  5.487!*oi  t(i3oo  1  to  Ottawa.  They  want  a  huge  and  |  t*etpi«  of  cattle,  raiv«e  an-t  I"'’*''*  rtiirlng  ih*  next  *ix  month*’  period 
6,689,601  tosno  6,189, Wi  to9P9  6, 190,00<)  incomtirellOhal'  n  treaty  extandina  to  decrease.?  in  those  of  lu'irs  nud  .eu.m  ....It.  .x.,.' 

6,28V0(U  to  inn  7J168,401  to 800  7,293.501  to  600  .paep  were  recorded  at  th"  Folqot  v  .rt  piyman..  eo'.llrt  qillto  pro- 

7.847.501  to 600  7458,401  to  son  I  hundreds  Of  'rt  *tplt  '.arda  in  the  first  third  of  i-iic  perly  he  lurdc  ftl,  that.  time. 

- -  ....  I  -  .  ■  - ■  .  —  ‘  ?*1  delaying  *‘(td  inflnnum  a  bitol- ,  .yeor,  a.s  .-oiuparHd  "-uli  that  . . -  -  ■ 

ihe?.?  understanding  whereby  lu>Lh  of  ihe  i.revlous  vesr.  Th*re  "ore 

The  Financial  Time*  reaches  ajcountrlea  would  benefit  enonnoiKily,  30,343  oatne  reoet'-ed,  i>is  ''“"'Ts  The  Fliiaiietnt  Tliu.^a  reaehea  a 
claat  nf  people  wJm  ar*  intereoted  The  *ame  applle*  lo  treallea  with  (S'**}, !'"hoB,"V3  os^’i’  Vro'^Kxsi^  Hh*eo  I'rnple  who  arr  intoresfed 

and  able  lo  buy  luTMtment  »emri- 1  eountrl".?  <)iher  than  ihe  I'ul'ed  jT.fts  '  .38  1*7 1  no.i'  h.Irsc*,'  .'.oo >,, ■  "nd  nidn  to  hny  I'l’eaiiueni  ?r4*i)ri. 


HorthQrn  m  Ehctric 

COMPANY  UIMITRO 

A  NATIONAL  ELECTRICAL  SERVICE 


One  of  the  mnln  reneon*  ti.ioo) 


Majority  of  Six  Economic  Factors 

Recorded  Improvement  in  April 


LOWER  EXPENSES 
FOR  DAIRY  CORP. 


Report  For  15  Months  Ended 
Mnrch  31  si  to  Show  Tuv;i 
in  Operations 

ENCOURAGING  GAIN 

Torrintn  Btircrau  The  Financmi  lint# 

'riniiiitn.  Wliilo  I  he  of  , 

(  ov]!.  h.ir  iit'i'ii  cliiiiu'.oii  III 
rinl  oil  ,\I;'i(h  ill  .iiiil  ilii-  riiiilicoiii- 
iiic  K'lMirl  III  ii|i|iriir  in  .liiin'  will  ; 
riof-r  ji  iK'ii.'iil  (if  I.-)  iiii-n'lis.  .1.  A.' 
I  nlili’i'.  prosiili  111  Ilf  ilii'  coiiiii.iny,  I 
|■|■|||ll'l iiii  iciei'  III  Miles  , -111(1  re- I 
liiie'ioii  ill  ll|ll’|■;l  I  HIP  OMienses.  Tlii' : 
llll.il  icinnl  fill'  llie  ft'i-.-il  |ior|iii|  ; 
Mill  he  Iiie-cnieil  (If  the  ;iniili;il 
iiieMiiis  III  he  hcifl  hi'e  in  .lillii*. 
I'or  the  firsF  iiinij  iii'  iitliK  of  the  pe- 
:  iiifl  III  l-e  rei  ii'M  eil  npi'nii  ions  Mere 
i|  ie.'l  pp'iilll  mu  hill  since  f)eli,|ier, 
ll'i’.l,  iheii-  h;is  heeii  nii  em niirnumu 

\lr,  I'iiHer  Mines,  in  n  leiier  in 
•  hareholdei's,  ihiii  for  the  siN 
iiionlhs.  12  months  mnl  l.i  iiiiniihs 
P''l•lllfIs  einleri  Mnreh  hi.  Iieiri.  s;ile.: 
ji.iii  shown  ,'111  ineir'Hse.  In  ihe  li' 
iiioiiths  einleil  Mnreh  ill,  IhhO.  flu-i'i 
h.is  heen  nn  iinpini enieiu  of  SI',. 
T'iii  in  ni-t  i-i.'snlls  when  eoiiiparison 
IS  mnrie  with  re.MiIts  in  the  eorres 
!•  Hilling  peliorl  of  ihe  previoiis 
.ii'ni.  .\i  .linrrh  hi.  Ifiiln.  the  nppr- 
niinu  nniis  had  hank  loams  of  onli 
sil.iiiiii  while  euircni  assei.s  Mere 
■IlS.ni:',  as  coin |i:i red  mIiIi  eiiiient 
liahilifies  of  $:lJ2.k2ii. 

riirreiif  Sales  llitrlier 

lee  eieain  syle.s  for  the  luisi  si.\- 
npinilis  haie  show  n  an  ineiease 
M  hieh.  hoMei  er,  fail.s  lo  offsci  lh(> 
ilfilhie  in  Ihe  peak  season  iradeofj 
Ihe  siiiiiuier  of  lli;;4.  Milk  and  ; 

ereani  I'elail  iinil  sales  are  h.il  jier 

I  I'lit.  hi.ulier  in  the  iiiiarter  ended 
Maiih  hi.  Ihha.  Ilian  in  Ihe  sa-nie 
iinarler  of  I'lhl.  ('i!,\  luiii-.v  l,ld., 

\\  Iniiipe.:.',  and  Moniit  K.o.val  iJairics. 
l  id.,  .ilonireal.  fhe  Imo  conipanies 
Mlijeli  caused  iinsatisfaetor.e  show- j 
in.udni  in.u  the  imo  previous  venrs,  i 


l-leononiie  data  w  as  '  iieoufriuinu  in  .\pril  despite  a  and  metals  furiii.shinc  the  chief  eonst  riii-iii  e  inflnenee 
Hiiiior  recession  in  ihe  general  index  due  lo  ilie  some-  "  liile  high-crarie  bond  prices  remained  niur  li  in  exeess 
whal  lower  level  of  lii.uli  urade  hoinl  prices.  The  piiee  normal,  a  recession  was  shown  from  the  average  of 
,  1  «  j-.-  ,  .  .'larch.  Hecords  ,>f  business  operations  wore  much 

levels  of  comnioditie.s  and  eonimon  slocks  "ere  hiclier  i  .i  ■  .u  j-  '  •  ,  ni  n  n 

'  '">-iin  higher  than  in  the  preceding  month,  ihe  smoothed  i 

than  In  March,  the  index  of  wholesale  prices  reaching  indp.\  reaching  a  new  high  point  for  four  years. 
fi  new  high  point  in  ihe  recoxer.\.  Two  points  was  The  economic  index  was  llo.ii  in  the  month  under  i 
added  to  the  index  of  eonimon  stock  priees  with  oils  review  against  110.8  in  .March. 
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I  "S  MOIII’  I  linn  a  crnlnrv  ol  !?rrA'irp  to 
(o'liintliaii  lnlsinf’^^,  this  llaiik  lias  afrumii- 
Intnl  a  rifli  In  ml  t»l  rxprrirncc  wit  1«  almost 
rxcrv  <'om<M\ able  tN|tr  ol  iinant'inl  |ivoh- 
Icin.  Il  iinilps  forisidcral ion  from  llio*** 
fft'kiii"  a  banking  rfmntMMion. 


If  t)rh!-trlih’  ftirililIrK  in  rmy 
(Irj)arlnirnl  of  hnnking 


The  B,AN^C  of 

NOVA  SCOTIA 

t)\  KK  A  (  K.NTLKV  OF  BAMkLNG  SEKVRIE 


arc  now  shin'iiru  'vci-.v  .satislactory  ^  niajority  of  the  six  ma.jov  fac-  ing  recent  weeks.  I  pons  of  shingle.s  were  171  ouh 

iinprr.vciiient.  _  used  in  determining  the  trend  The  index  of  gold  shijiments  from  ^  sima res  against  12!I.(mi(i  a  marked 

11  a  pre\ ions  report.  .Mr.  (alder  „r  economic  condiiions  recorded  a  fanadian  mine.s  ad'anced  from  increa.se  brine  shown  after  seasonal 
imlieated  iliat  (he  net  improveineni  yain  In  April  over  the  prpeeriiiig  1.ifi.,'i  to  ITn.T.  The  eoiisignmeni  of ,  ad.liist nieni .  Newsprint  production 

.11  the  riii.-i-ier  ended  Itccumber  el.  |  month.  The  monthly  economic  in-  silver  despite  the  speetaeiihir  ad- 'and  exports  of  lumlier  were  greater 

l'i::i.  was  .i.'2.:;i;.>  ns  eompared  wiih  de:<  was  nearly  maintained  ai  ihe  'anee  in  prices,  sliowed  nioderato  i ban  in  April  of  last  'ear. 

the  .-ame  nuarier  in  I'):’.::.  On  iii(>  lelati'cl'  high  level  of  March.  id^‘'’li*P  fi'^i”  March,  Tin-  prices  of  raw  prodiieis  of 

l-MMsol'  Ibis  siaiemen-  ii  w.'mld  ap-  'I'lie  liigli  le'cl  of  tlie  general  in- i  f'oiisiderahle  expansion  was  ap-  foreign  origin  have  shown  decline 
pear  iliat  Ihe  iiei  i.  ipro'enieiit  in  d(t\  relative  m  itii’k  maintained  in  parent  in  mauiifaciiirinc  operations,  since  April  of  last  'ear.  w  hile  fin- 

ihe  first  ipiarler  of  Ih:’..',  was  *2:;,-  the  first  four  months  of  the  present  ;  ihi.s  remark  appl.'ing  to  the  food  in-  islied  tirodiiel.s  have  recorded  a  eon- 

la  I  in  romparison  with  ihe  first  ,'oar  is  mainly  due  lo  the  ext raor- ,  dust ries.  ihe  imporis  of  raw  male-  irni,'  lendeiicy.  Newsprini  priees 

(luni  tcr  of  n:f.|.  dinar.'  lo'cl  of  inverted  bond  yields,  j  rials  by  ilie  textile  industries.  iiew-.«-  are  ilie  same  as  t'velve  months  ago. 

Operatin.u  prolils  of  ihe-  eompatiy  I  In^  hi"'  rate  of  long-leriii  interest  |  iirint,  atid  .steel  iiiuins  proiluetion.  eoiilrasting  'vifli  deel'ti,'*s  in  ptllp 

in  till;  .'ear  ended  lieeemher  2,1.  is  here  regatded  as  a  eon.sfrnefive  j  find  pctroleniii  iiiinorts  The  prire  and  lumber. 

Itc;:!,  were  .SJhS.lMS  as  eonipaied  faelor,  tending  to  enliven  the  w-liide  I  Ip' el  of  iiiannfaetiired  prodticis  re-  The  primar,'  iron  and  sfeid  indii.s 

"iih  .'t^2.',i>.7S'i  in  Ifi:i2  and  $TiO,201  Ifoni  of  productive  enterprise.  As  inained  , steady  at  ilie  siandiiiu  of  the  ,  fry  was  more  acii'c.  ihe  ouipni  i.r 

ill  t'kll  .\f|er  (ieiliieiing  depreeia- i  ilu-  reeiproeal  of  bond  yields  is  ii.sed  preceding  monili.  steel  ingots  being  iiK,,'i:!o  long  tons 

tion,  l,i\es  .enil  Ollier  ehaiges  the  jin  the  rompiiialion.  the  eeonoaiie  in-  The  ln(■|^^  of  ii),cia  ii>,iis  in  the  against  .'f.TT!'.  Ihe  prodneiioii  of, 
(  iinati'  'lad  a  hiss  of  UTM.ri.SI  iiiidex  in  iliis  respeei  may  he  regarded  food  industries  gained  from  72. .'i  to|pig  iron  was  m^arl'  maintained.  Im- 
1222  iieiore  ptovidin.g  f-ir  debeninre  as  ti  medium  of  lorccasling.  In  82.(1.  mosi  of  ilie  leii  taerors  show-  ports  of  iron  and  sieel  prodnels  ga in- 

iiiiere.si  "hull  hron.glit  the  defieii  |ihis  .sense  a  high  level  of  govern-  ing  increases.  Kloiir  pi (iductioii  I  ed  after  .seasonal  .ul.jiisi ment.  The 

for  Ihe  ;  ca  r  to  .8 1 22.f!ilii,  nehentiire  nienl  bond  priees  is  :i  preicriui.site  to  inerea.sed  sligliil'  in  Ihe  latest  a  vail- j  oiitpiil  of  aiiioiiiohiles  was  21,122 

iiiifre.-i  was  iias.^ed  on  .lannary  I.  ei-onomie  reeo'ery  in  most  other  able  month.  The  in,iex  of  .sugar  against  2t.h7.a  in  March,  the  sea.sonal 

I  i.'.t.  and  during  the  .'ear  the  coni-  lines.  Interest  raie.s  occupi'  an  in-  refining  advanced  ftoni  27.1  to  ii2.|.  irend  not  being  inainiained  Dnr- 

c  e. .  i-:i.s-,e.fi  ilirough  extended  ue- I  position  in  biisines.s  cycle  Ihe  mcat-naeking  iiuliistr,'-  'vas  more  -  ing  the  last  ilitee  months  the  output 

•u'lialioii  for  reorganization,  eosis  1 'ifiTlopmenhs.  Ihe  factor  ina.v  he  ucli'e,  measured  by  insiierteri  after  seasonal  ad.iusimeni  has  ex- 

'1  M  lij(_!i  will  h(s  reflected  in  ihe  •*  r'lritninner  ip-  as  a  .slaughterings.  (  heese  and  eanned  .  ceeded  the  le'els  of  the  base  year 


!lu--;uinu  siaioineiit. 


APRIL  EXPORTS  OF 


Cuparl'an  Shipments  Valued  at 
.$5. .397, 073  Against  $5,- 
019,708  Year  Ago 

l'■la''.a.  I'lnadian  exports  of 
rcw-ooiiii  pajK'i-  and  luilicwood 
■■!io".-C(l  a  gain  la.-a  .Vpril  in  lioili 
\  ohmic  and  'alno.  l■(llu|larcd  w  ilh 
■  lie  same  nionlh  last  year,  uliilc 
wood  piilti  :  bowed  an  increase  in 
'Illume.  1)11,  a  (lccrea.se  iu  laliic.  the 
l>(  niiuioii  Ihi rca  11  of  Siaiisiics  rc- 
i'((rlc(|  i(((la.'. 

lixporls  f(>ll(('v  Iasi  .'car's  figures 
ill  III  at  kei :  .Ncw  .sprini  paper.  2.- 
178, :7u  c"!.,  at  $.'(,21)7.1172  C’l.Mh.i’il'i 
(  M,  I  .,  .u  ).2  I  2.7(,u  1  _  |)ill  ii'vood.  22.872 
.(((■(l-,  ,11  Mtii.ihi  (H.,-,n  cords.  *rr|,- 


lappiiig  fiulor.  In  iho  present  salmon  exports  were  heavier  after  of  1!l2(i. 

I  scheme  of  economie  analysis,  lonp-  spiisonal  ad.ius’ment.  With  seasonal  ad.jusi inrni.  the  in- 

term  intere.si  raie.s  are  regarded  as  flip  making  of  tires  and  the  ini-  dex  of  crude  peiroleiini  imports  was 
I  nnlieipaling  inipro' enieni  in  other  ports  of  eritde  rubher  were  at  lo'ver  I  1 2.7.2  against  (i|.:t  in  March.  fhe 
lines.  M.''  making  use  of  Dominion  lo'el.s.  "I'hc  jiroduci ion  of  leathci- i  gain  o'cr  .April,  I't2l.  w  a.--  2.S  ji.c. 

( lovern iiicMi  invested  bond  .' ield.s  in  boots  and  shoes  showed  ei'niiniied  ■  A  .slight  g.iin  was  .sliown  in  liuild- 

,  the  const  riU'tion  of  the  inde.x  of  expansion.  The  imports  of  raw  j  ing  pcrniiis  afici  seasonal  ad.iusi- 

cconomic  conditions,  the  beneficial  materials  li.i  ihe  lexlile  indiislrv  Inieiil.  v'liile  c»>nttact  awards  receded 

effi  cl  ot  low  money  raie.s  is  given  showed  marked  gains  after  sea.sonal  ;  under  similar  conditions  fhe  in¬ 
ti  up  weight.  _  ad.iusinieni.  Wool  in  raw  ami  in-ldex  of  i onstriieiii'n  was  27  It  against 

¥  '.•  V  lerniediaie  stages  showed  a  com  ra  I -71 .2.  l  eflecliiig  the  fact  that  marked 

The  index  of  inverted  liontl  yields  seasonal  gain  from  ! .  1 2,7,(iii(l  pounds  i  gains  are  normall'  shown  in  .April  | 
averagi'd  lower  in  .April  than  in  ihe  to  I .Xil.a.iifiO  The  index  of  raw  cot- I  over  'la'-ch  ,  ! 

preceding  month,  the  standing  hav-  ton  import.s  was  hi. 2  again.si  81.7.1  fhe  index  of  cn  i  loadings  adv  aneeiT 
ing  been  III.1  against  lll.ii  rh('|and  a  gain  of  about  Ifi  [i c.  wns^froin  72.2  in  Mareli  to  7h.l  in  .April. 
treiiU  from  week  lo  week  during  the  sliown  in  (lie  iinli'x  of  cotltoi  'am  Ibuli  di'isions  of  the  exlernal  trade 
nionlh  wa.s  uiiwtird.  and  signs  arc  not  ,  and  thread,  recorded  siih.staniial  gains  after  ad 

lacking  that  monc.'  rales  will  con  ;  ¥  "•  -y.  .y  jii.siintuii.  fhe  index  of  imporis  was 

timic  at  lo"  Ic'cls  for  sonic  lime,  'flic  forcsli  '  index  wa.s  (ih  n  against  71. .7  against  s.'i.i;.  while  ihc  export 
■file  bid  utiolalion  Im  llie  )  p.c.  It'l  l  82  l  in  March,  tlie  mam  influence  in  index  wa.s  81.7  conipared  with  72.8. 
Dominion  (Jo' crniiieni  bniul  "<is  as  ihe  rise  being  the. sharp  inipro' ennitt  i  lieiines  cashed  at  ihe  braiieh 
liigl)  a-  1  I'.’,  a.eain.si  III  in  Die  pre-  in  new.sprini  oneralions.  I'rodiic-  banks  m  llm  22  clearing  cenlres 

ceding  monih.  flic  ,'i''l(l  on  loiir  lion  was  222,211  Ions  acainsi  2p7.i;S;.',  w  t  i  e  $2  2il(',,7ii('i.('(i'i  in  April  against 
bonds  a'cragcd  ’,.12  |i.c..  against  ::.2.7  the  index  ad'ancitig  from  12'i.2  |o  8'.22.7.Sii(i,(inn.  the  gain  being  some- 

in  .March.  j  M't.2.  Declines  in  cxiiorls  of  liim-  w  hat  urenier  than  normal  for  ihc' 

■  \A  hole.salc  prices  showed  a  mod-  her  and  wood  imlp  were  slighft'  season.  The  index  consenncnllv  ' 

crat(»  ad'ancc.  to  reach  a  liigJicr  niorc  llniti  the  seasonal  trend  Kx-  al'uinccd  from  118  0  to  121.2 

point  ihan  in  anv  other  iiioiiih  since 

Ihc  carl'  pan  of  lt'21.  fhe  gaiii.s  I  .  -  ,  .  _  — -  I  I 


.goods  report  .sales  good.  '  loiitmg 
and  ready-Io-w  (uir  and  fool  "car 
lull’s,  fair.  Aiiiomoti'c  iradc  ri - 
ports  sales  of  iic'v  car-'.  coniinn  ' 
good.  'fires  and  acccssonc--  fair 
Kclaii  iradc  for  the  past  "ei  k  .  Iiows 
a  sligliil'  lieilcr  'olumc  wiili  the  iin- 
pro'od  "  caihcr  conditions  i  dllci 
tions  on  ciirri'iii  accounts  fail  wiih 
pressure.  Vi'ry  liltic  la'iiig  paid  oil 
old  accounts. 

Itegiiia.  Wliobvalc  groci'i;.  Made 
reported  giaid.  Dr.'  good-  iiiodi'i 
ate  Hardware  repor:;!  c.-od  liii-'i 
ni'ss  in  .'Casoiialilc  good.-  little  iui 
I'ro'omcni  o'er  Iasi  ,\cai  llmh 

cii.'  and  country  iciail  iii('r(harns 
re.pori  trade  for  ihc  "(u-l,  a-  l.iir. 

(dilcci ions :  Wholesale  ciiik'ii!,  .  ii 
i.sfacK'iM.  Hi'laii  til.'.  prcs.-uri 
necessary;  coiinlr.',  luior. 

Aloiise  .law.  W  hole.sab’  lu.iots  and 
slioe.v  reporled  fairly  good:  whole¬ 
sale  and  rciall  gnu  cric.-.  good; 
w  liolesale  and  retail  hardwar'-,  fair¬ 
ly  good;  dry  goods,  faiil'  good,  idl- 
leeiinns.  ^fairl.'’  good. 

Saskatooii.  Wholesale  grocer' 

salM.s  .just  about  Dll'  same'  as  la.-i 

year:  should  pick  up.  how  c' ei , 'i  (uii 
now  on  ns  iraxcllcrs  are  again  mi' 
on  Die  road.  Hardware  '.|i""s  a 
slight  incrra.se  over  last  yiar.  mi 


(•ollci  timi.<  as  W(  11  .'M  sales  W'liolc- 
■  alc  iiiims  and  shoe-,  wliile  a  little 
ahead  m  Iasi  .'.car  in  Ictilhcr,  arc 
lichiiui  III  riihlicr  Dry  goods  rc- 
Iiorl  a  .-liglii  mipro' cniciii  ibis  last 
Mci-k.  hiu  .lust  ahmit  Die  same  as 
I'liupaicd  III  last  .'car.  i  ol Icci ions 
rl■;,,lrlcd  good,  itll  limigli  pi  act  ica !  1.' 
iioDiiiig  on  old  acocuni.- 

<  algal'.'.  X  ol'inic  of  hoili  w  hole¬ 
sale  and  retail  grocery  biisiiicss 
(oiilmms  111  be  iii.-i  fair.  \I1  oilier 
liio  s  "iili  Dll'  l•x•ccplion  of  possibly 
auioiiiob.lc  :ti|ipl'  trades  moving 
..Ie\\!\.  wi'Ii  cash  biisine.ss  geneiallv 
dda  ppoiiU  in  g  for  Diis  liiiic  of  Die 
'l  l;'  '  ollci'ioii'-  on  (dd  past  due 

acemint.s  still  most  ilifficiilt  to  ob¬ 
tain. 

i  ilinuiilen.  W  hidesale  grocerie.s 
and  I'loduci'  arc  iiiamiainiiig  a  fair- 
I'  .stead.'  Itii'iio'er.  Dry  gonds, 
ri  aiH -to- w  car  and  bools  and  slioes 
'■111)"  mg  a  slight  iinprii' emeni  over 
las',  "(I'li  and  .siilislannal  increase 
.now  lo,d,ed  for.  Hardware  and 
(building  .supplies  rcporl  sales  fair 
Ol  good,  and  aiiiomoii'c  trade  good 
lii'lail  busmes.s  has  been  .a  little 
more  brisk  ibis  week  "iDi  Die  im- 
pro'cmetii  in  road  coiidiiion.s  and 
spr  Mg  "oik  on  Dll'  land  !<  now  tin- 
ilcrwa,'  in  all  disi  ricl.s.  '  idicclions. 


fair  1(1  slow. 

A  anciiiiTer.  .Manufacturing;  i»  re¬ 
ported  iLs  being  saiisfaelorj ,  show¬ 
ing  a  substantial  increase  ovar  the 
sanic  peiioil  of  la.si  'ear.  W'hole- 
sal(*  giixcry  lines  reported  good, 
both  in  Die  city  and  coiintr.'  (Col¬ 
lections  onl'  fair.  Hardware  iin- 
pro'ed  ii'cr  last  week  with  a  .xll?h« 
decline  in  collections  Dr,'  ifooda 
and  ladies'  wear.  fair.  Roots  aJJd 
shoes,  fair!.'  good,  showing  a  alight 
increase.  Other  lines  .such  as  tirta. 
elei'ifical  goods  paper,  etc  .  all  show 
a  'Cl '  substantial  improvement  rtvor 
Ihe  past  several  week.s  and  whole¬ 
salers  aic  optimistie  for  futurn.  Ra¬ 
tal!  trade  gineialD  experienced  bat¬ 
ter  Imsiness  than  during:  the  Tjaat 
.several  weeks,  seasonal  urooda  mov¬ 
ing  mu(h  better  than  <lur1nyt  the 
corre.sponding  period  la.'t  year. 

siioK  l■l{onl  cTiiix  GAitva 

lUiiiM.i  I'aiisdiaii  production  of 
Icalliei  fcoiwror  in  March  amounted 
to  l.tMX.Xiui  pails,  an  increase  of  alas' 
live:  l•'chlunlv,  and  l.'iCV  ovei  Mareb. 
i;ni  f'l  od  lilt  mn  diiiinE  the  first 
iliicc  niiinili.s  of  Itci:,  amnuniei)  to 
t  SlS.T’.'l  iinir.“  ccniparcd  with  4  043- 
•l.'iT  pairs  In  Die  con  eaponding  per- 
I.),!  ,.f  It'.ll.  "hull  Mji.s  an  incieass  of 
Sij.',.  :itM ,  ,,i  llicv. 


’d'.t:  'vmid  pulp.  7kfi.f.2:i  c"l..  ai  group.s'  were  confined  , 

,l.|||■.,v'^  1 1  III,  Itll  CWI,,  .$l,i)Su.nu2i.  I,,  ,  luodiids  and  non  ferrous  VV  Olid  wY  IlCdT  t^lllXClLlOfX 


A  c<m.'.irl('r:iblc  increase  wa.s .  i),,.  nv,i  grouiis  niosi  .siis- 

iio"  11  in  Die  volume  of  idanks  and  ,.pp|jbic  m  spcculaii'c  icnricnc'cs. 
'•'o.ird:.  cxporlc.d  din  ing  April,  w  iiilc  w  heui  prit  os  tivcriigcil  five  ci  IiIk 
Ihc  \;ilur";  iluiv.fil  (i  dccrctisc,  com  inghiu  ilu'ii  in  Marcli  and  cotir.sc 


iuiri'il  wi[b  Ihc.  .‘iimc  moiiD'i  lasi  graiii.s  re 
c:m  ,  flic  rxp'irl  auimmtcd  lo  i'.2.-  the  ex,  h 

Si.f.ifo  reel.  'Hint'd  III  SI.IDS.iHX.  froMi  7.17 


W  hen:  prU  os  .'ivcnigcil  five  ci  uik  '  (>iin"n.  Wnrbl  demand  for  Chicat'o  markcis  liavc  shown  slight 
lii'-h'iu  linn  iu  March  and  coar.se  "  ’h'ls  coni itiiiccl  on  .a  rel.nii' elv  price  recession.^  owing  to  useful 

graiirs  nriecfcd  Die  heller  imic  on  c^'"'''"  during  the  past  uionDi.  rain.s. 

the  cv  haiigc.  (upper  ad' aniuui  " "  '"I'lmc  of  slii|imcnls  in-'  (  rop  news  during  the  p.-ist.  month 


-.nm-t  (:i',,"i;'i,o,ui  fei'i,  .u  .•!;  1 .21 7.'"1  1.  liai:  and  :'iiic  rccordcil  iniporlaui  i  n- 1  Dm  iiig  Du'  iui.m  nioiiDi  world, !y  rain.s  lui'c  been  v('<ci\od  in  tnauy 

i"::i.  .Mill., si  liair  of  iaM  ci''(  '  c-'.  Tlo'  gain  in  sil' ci  of  .-iboui  j bi'e  exceeded  i  lior-e  of.paKs  of  Canada  and  Dio  f'nltcd 

umih':;  r'.i,,,ii.  ibe  le-iori  Mates.  2u  roni-  pi'r  ounce  "  a;  a  sp('(  la  cti  la  r  | mmiDi  of  lar-i  yenr.  I'lom  ."ttaics.  but  Die  wmicr  "beat  crop  in 

■••ill  to  Dio  rui!"d  Kingiimii.  pi  o  r  dc' olopMiciil  of  Dio  moiiDi.  i  Aug'l.sl  I.  1021  'o  '.fay  i:1.  102.7  Die  I  niicil  ',,.is  been  h-repar- 

!-vi,oit-,  ,,|  Canadian  farm  pro-  I  h  •  opl  i  mi.si  o-  . .  "as  also  re-IMorld  .diipmcnis  aiummicd  to  112  ably  damaged  rin  I'piied  Staf's 


PM'Mi'l,  till*  M-pnri  L’l 

to  iFit'  I'nii'-fi  p, 

I'xpoi't'.  .t|  I'rifni  pro-  ...  ,  ^  ,  , 

Pu.  Jj.  Im  i!jo  (  s^^uo^  thirin^  llrM-icil  on  ihr  .<h»fK  t'xrnii iIm' ;  imllioi*  ;is  vtinipn reel  with  Th'pn im nioTii  nr  i:ri<  iilniVi'  rrntvtjtl 

Die  IP  in,, pills  r;'',lcd  .\|iril ':’,ii  'veVo  index  of  imiicipal  slock'-  ad'ancmgilM  million  bushels  during  Die  eor-  Dial  21.2'';  of  Die  sown  acr'-'iigc  has 

inoc,'  Miaa  ihree  I  inn's  Dicii'  Miliic  from  S'. I  lo  Sil.t.  far'  of  Die  ro- I  reapoilding  period  of  IO';:f-::-t.  Mr.  been  or  w-ill  he  afiaiidi.itird  and  pr,p 

in  file  Mil,:"  p•';l,.d  lii'si  .'cm  jia,' .s  ■  cc-.-ion  i"  Manli  wa.s  olfsci  b.'  Die  Drooiiihall  c.si  iuiates  world  ipiioif  dii.-non  is  cMimaicd  ai  b-s.s  ib.an  122 

;•  ij'-d  b.  Dll'  limiiiiVion  upnirii  m  Die  moiiDi  uud"i  i  omcw  .  j  i  cpii  ireiiicni  s  for  IO:M-2.7  ai  M  mil-  milllmi  hiisbels  ,a.,  ccpicucd  w  i:h 

T-l'ir.i-.'iii  oi  .■;iai  pa !(  s  D'li  in,"  Die  I'Ik’  ad'ancc  in  .April  was  ijiicm'ii.  lion  biishchc  W  iili  sliipmcnls  to  lii.',  million  huMn-h:  har;  c.sfed  in 

lOnn-iuC,;  I'e,  iod  cxiuirc-,  were  'aliicil  'I"'  eain  bciii.g  liiiiiii'ii  d.iic  a  iiioiipi  ing  lo  il".  million  bus-  1 1  2 1 .  .a  ml  as  coinpa  red  "  afi  a.u  a '  1 

at  5 'X  I  I  IXu  a  c'l  in  I  :t7  8'Mi  7 1  7  in  lo  oils  anil  mcial.s.  Tin'  index  of  hcis.  a  balance  o;  i:;i  inillioii  fuislic’s  ace  proiliicDon  of  O I  v  miPa.n  bushels 

the  ni  ino'iilr-  Ciidi  d  .April.  '  io:j|.  'o  iiiitice.-  showed  a  ilc  linc  frniii  rciiiaiiis  'o  Im  shipped  iliiniig  ’lie  from  1028  o,  I02:' 

r-vporir,  (luring  Dll'  iiionlli  ol  April  ''’’  I  " nil  rciini ining  eleven  week.'  oC  Die  pres-  l■;urllpc  reporis  -i  slight  increase 

’'cre  '('('led  al  s  '  |(iii7iui  against  h>''cra.g.e  slock;  rca(  hed  lower  Ic'-  i  ni  (■(■rciD  .'car  or  abmii  I2  luillioii  in  wlicui  acrc.ng,' for  122"  and  exrcs- 

Sdi't.fdi'V  m  Dm  sanm  iiioutii'*'  last  cxK-'nded  injbnslicis  per  week.  sive  wiiiiev  damage  has  been  coiif  M- 

'■e,ii  The  Iciidin,'’  ileni  last  motilii  "fcl’'''  "I  'la.'  w  hen  ii  lar-|  .'sinee  Die  eoinnieiiccnieni  of  (he  cd  to  relaDvpIy  small  aicas  llc- 

'' a-i  1 1;  2:;'i  he  (d  (if'c.iD  le  of  lil(’  value  f^ei  iiimibar  o''  slocks  luinicipaM'd.  '  |vrcscnf  cpichI  ye.ar.  the  Argeniinc  purls  .arc  fa' (in  i  aide  fioin  mnsl 

Ilf  S I  O’’ 'i';:;  wiil;  "’’'i -l,;:'.  ewl  of'  ^  shijiped  I  lit  inillion  iHi.shels  •(..  areas  in  cenlral  and  souDierii  Ciir- 

i’ran  -hoi  is  and  iiiiddllilgs  al  $128.-  * sigliifii  ;i  nt  lic' (doprnelil  lompaieil  with  101  million  loiahcls  oiie  with  the  exception  Dial  droiiglit 

,.jiO  ~  III  April  was  ihc  liroad  ia'P'd'c-  j,  ||,p  <.orre.sponiliiic  period  of  Ins  caused  con;si,lcrabl,'  diiiiiagc  In 

_  j  iiicnt  in  bii.siiies.s  ojicral loiis.  .As  |,||);,  ..  j  Since  .August  I,  Itb'M  Aiis-  Spain  and  Hal'  I’lifa' oiirahlc  i  e- 

..  .  f,Ar  as  mil.'  be  dcierniined  h'  Ihe  n-Hlian  shipments  have  ainounled  in  imris  have  also  been  received  from 

jpOonCA'  x9l.<  IViBCtinfJ  Ifacmrs  preseiil  I.'  available,  piodlic-  a|  ii)j||jnn  bushels  as  compared  w  iDi  North  Africa  and  siihslaniial  icdiic- 


I'niicii  staf's 


,2  ■,■•-■|•■.arl  ;■  ip'd  I".  Dm  I  imii  iu  ion  upHirn  m  Die  mmiDi  iiuib'i  i  cmcw  .  1 1  cpii  irctiicni  s  for  l2:M-2.7  ai  M  mil-  milllnii  bushel 

T','ir,’.'ui  of  iiaipai,  '-  Imi  iim  Die  'I  hc  iol'aiicc  in  April  was  ijiicm'ii.  lion  Imshchc  A\  iili  sliipmcnls  to  lii.',  million  1v 

lO  monr,;  e-i  iiiii  cximrc-,  were  'aliicil  H"'  "lo.si  "f  Dm  gain  bciii.g  liiniicii  d.iic  annoiming  ii«  11".  million  bus-  H  2l.amlasc, 

at  ixii  a'''ijii;i  :t7g'Mi7I.7  in  ''liil  iimia!,'.  Ihi'  index  of  hcIs.  a  balance  o;  i:;i  million  biislicls  arc  proiliicDun 

Dm  H1  iiioniln  '''11(11  d  April  '  i'bjl  ’■'  iiD'iC'''-  ''howed  a  (Icclmc  frnm  rciiniiiis  'o  Im  shipped  (liiniig  'lie  from  I'c’x  o, 

r-vi-iorm  (luring  III.'  im.nDi  ,0  April  I'"'"'  j""';  rema  ining  eleven  w  .'ck.'  .d  Die  pres-  Kur,. pc  rep, 

’'cre  'i'l'ied  al  '  "  |(iii7iiri  a^aiinf  h>''cr:i.g.p  slock;  rciK  ben  lower  ic'-  i  ni  (■(■real  .venr  or  aboiii  12  million  in  'vlmai  acre, a 

SllVo.Tl'V  in  Die  same  ’  'imiiuh'*'  last  «os  cxU-'iidcd  injbnslicis  per  week.  sive  winter  da 

'■ear  rim  Icadinr’  il.'ni  last  nionlii  ''''"1.'  necks  (d  Ma.'  w  Imn  ii  lar-|  .Sinct’  Dm  coinnieiiccnmiii  of  'Im  cd  to  relative 


Spoonev  Oil  Meeting 


1-JaIie.rI  Rv  Iniiinrtirtn  operations  w  eio  practically  as  inillion  Imsliels  cleared  during  lion  in  production  is  indicated  from 

7  J  acli'c  a.s  in  an,'  nionili  dining  ihe  same  period  in  Die  previous  crop  this  area. 


.  reeo'ery  period.  .After  taking  yp.||.  .'shipments  from  North  .Am  The  Canadian  Trade  Commissioner  I 

'  algir;.  H,'  c.'itirt  o'ljcr.  ilm  ad-  three  monih.s  moving  tiveiage  foi  jp|.|f.^  P,.p  sharply  lower  diiriii.g  Die  at  Melbourne.  .Aii.stralia.  has  cabled! 
.ji’urncd  niecriuc.  of  the  .sipooner  Oils.  ;  siiiootliiii.g  purposes,  ibe  pi-eseni  crop  vear  as  compared  w  irii  that  the  wraiher  coniiniies  loo  dry 

l.iniited,  ".a-:  bailed  Imre.  titl.l.  a  new  liigh  point  sUi.e  ,  nne.  year  ago.  l-'rom  Augnsi  1,  1II2I  lojfor  the  seeding  of  the  new  crop 

A.  D.  ispooimr.  pre.sid.’nl  of  the  10.11.  Ihe  fu!l>  ad.iusied  index  i.is  Xorlli  .American  ship-  ihrouglioui  the  .Australian  w+ieai  hcli 

(■nin)i.'(n,v.  m;j;;  resirained  from  liold-  .shown  repealed  gains  iiioiil  i  inenf.s  amounted  to  127  million  bus- ,  with  fhe  exception  "f  the  iState  of 

iilE  the  meeting  li.v  an  interini  in-  month  since  the  fiisl  of  the  ,'eai.  eompared  "dlh  178  million  New  .xfnulh  AAales  where  prospects 

iuncimn  graii'cd  b>  Mr.  .lustice  While  the  increa-ses  'bushels  during  the  eorresponding  j  a  re  generally  favoiirabb'. 

AV.  C.  Ives,  lo  Hiram  Spooner.  broDi-  'eraie.  il  is  interesting  that  the  up-  previous  erop  vear.  _ _ 

er  of  Die  president,  and  "all  other  vvard  trend  has  been  During  tne  past  month  prices  have  _  .  .  . 

shareholder.'  of  Simoimr  Oils,  lain-  7hp"'|pprp\simf^  BuStnCSS  in  thc  WcSt 


joiirncd  niecriiir.  of  llm  .sipooncr  Oils 
l.iniited,  ".a-:  bulled  Imre. 

A.  O.  slpooimr.  pre.sid.’nl  of  the 


(  '■Innial  Poitil, 


Mnunt  Rn\al  floiid. 


Kni  kianu  Hfittt/. 


.iuncimn  graii'cd  b>  Mr.  .lustice 
AV.  C.  I'ps.  lo  J I  il  a  m  Spooner,  broth¬ 
er  of  Die  president,  and  "all  other 
shareholder.'  of  Simoner  Oils,  l.iin- 
iied." 


shareholder.'  of  simoimr  oils,  jam-  i  ne  i-  .oo.o  'o  i.g  - . .  .  ^  ^  -  ^  maiptatned  in  all 

i'2'l  ”  from  the  (lepression.  a  fart  m  Diverpool,  4'.  I.  F.  ,|uo. 

The  dispiiic  bei'veen  the  Spooner  j  many  are  unwilling  |  lations  for  all  elasses  of  wheat  are 

brothers  and  sluireholders  ^  b,7clM**«nnt^^'n' mineral  ope-  about  the  same  level  a.s  a  month 

the  purchase  by  Die  prpi'uicni  total  w^s  0  847  OOd  »«'''  "'hh  Canadian  No  2  Northern, 

2, 70.000  shares  of  Spooner  Oil.s  shares  ;  J ’ ' " 'I'.' g  (AtlanDr  shinmenti  now  being  riuot- 


Business  in  the  West 


TIrporl  nf  ihf*  4'tinn«||fi»t 
Credit  >lrn'M  'I'ru^t  iRAoirintliin 


fm  ■S'viS'm  AMMiorb^^^  :>.ii4.7.llo‘in  'Ma'r'ch  (Atlantic  shipment  i  now  being  r, not-  ninnifmff..  Manufacinrlnv  is  r.) 

on  pH.'imni  ol  ,_.i(i  in  ( a.  n  i ....  ....jn  „,.pr  A.,rii  1(124  was  ’ll  (i*  approximately  l-fi  cents  a  ported  as  being  .satisfactory  and  vn]- 

rrausferenc.a  '’f  <Tcrcage  ui  j  "Fxnorfs  of  (-(inner  showed  a  bushel,  Argentine  Rosafe  at  7t  rents  umc  compares  ravoiabl.'  wiih  that' 

■I  JVo  jh^Roval  te  Co  preceding  month,  but  lead  and  zine  cejfls  a  bushel.  I  he  Diverpoo  fu  sale  gr-acery  and  produce  lines  re- 

The  legalltv  0  thP^^^  showed  expansion,  A  tures  market  has  remained  relaDv ely  ported  fairly  go,. d  Hardware  ,nd 

ini  m  wmlh  the  sa%  to  RovalitV  stronger  demand  for  the  three  me'-  steady  over  the  past  four  weeks  and  paint.-  (-on'inne  to  rerord  satisfae- 

(fa  annroved  s  otmicnned  •'’1^  in  European  markets  is  indlcat-  the  .Tuly  future  stands  a-  over  .8.'  >o,y  'oiut.ic  wi'h  so.im  improve.^ 

was  approved  i?  me.  t,nned.  1^^  advance  in  the  price  dur-  cents,  a  husbel.  The  WinnipeK  and  nmm  ovci  past  weeks.  Drv 


(B©K1® 


■f.SA  1,7^  ='  .  V  y  J  ' 


".Miiipressive  papei' 
_  1  y  durable  be 

high-grade  rag 
excellent  lett.ei' 
f -i' s  also  1  (f  t;  a  1  f  (j  r 
Contracts, 

Q 1  i  c  i  e  s  and  o  1 1 1 , ;  r 
and  docinfifyi  t  : ■ 
fiStd  i  '^.E  arris  c  1  i  f  f  e  "  tu  y  (.jii  c 

'■*'  ;.  5iWh4,  L  e  ,, 

'  ■  s  In  e  .'-I ; -  1  i  It  c-  c  "  1  <  ’  r ; . 
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. . .  Criticism  of  Banking  Again  Coming 

■-spel  t  1  VC  lit  tij-siorv  tlic  i>a.-^t  , 
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ific  ami  mechanical  inven-  V_y  d  V  C/i  Lllw  VV 
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'I  B.SCRIPTIOV  PRICF  !n  Cst.ada,  1100  s  'rat,  II  / 1  to 

M\  montht.  In  Great  Bnta.n  11  00  a  year  Canadian  tuiidt 
It,  tlir  Cmtrd  Sidtra  1).50  a  '  ea;  I^.OO  lot  s-n  ttonlf 
1  •.retKii  biiH-t.npfto;it.  15  00  a  -  ear  13  00  lor  six  -nonih' 

MJ'  I  RtlSlVla  Kair  I  ard.r  o.i  applitalion  at  all  our  .  llnr-  o 
irotf,  ati''  '‘rt-ponsiblr  Vdvrrltsinp  A^jency 

I  VBI  I  ADDRl  l  inl.nir-  M'  f  Code 

111  All  Oil  U  I  Monitei.i.  I  Ancailei  0261  'll.  Orpoii 
raeiita 

I'lRONro  01  I  ICI  JJlt  Bh>  .Street  P  I  ReBuni.  AUiiaier 

riiarle-  R  Mclartii'  Ontario  Reprr>entHtiie  i'Viotie- 

I .'ii;in  2 ipr  2  1o6 

l.liVDON  !-\C.  :  "  ’  Hirhottgate.  )  c  2.  Davie'  C  lo 

Repre^rntativee 


■vccll  cxpi'es.^pcl  in  the  cuirent  market  letter  of  Leopold 
.lo.sepli  &  Sons.  London: 

'Hut  in  the  long  pcr.spcctivc  ot  hi-sioiv  the  i>a.st 
iiuaitci  of  a  cenluiy  •vill  appeal'  ad  an  ora  of 
ouoi  inoii.s  mulerial  and  i  ullural  a'lvanceniont.  The 
development  of  .scientific  and  mechanical  inven¬ 
tion  lia.v  caused  the  British  people  and  their  neigh¬ 
bors  to  make  advances  in  comfort  and  learning 
■'Viili  such  rapidity  and  consolidation  that  even  in 
the  \vor.st  economic  slump  in  history  the  .slandard.s 
of  living  for  employed  and  unemployed  alike  are 
higher  than  they  have  ever  been. 

■TVireles.s,  the  cinematograph,  the  aeroi)lan' 
liave  all  helped  to  make  the  world  smaller  by  mak 
ing  the  communication  of  ideas  more  speedy 
Such  substitutes  as  'ayon  have  enabled  thf 
mas.ses  to  clothe  themselves  as  workers  hav< 
never  before  been  clothed  The  exploitation  of  tic 
lefngeratoi  has  brought  to  the  poor  man’s  bicak- 
last  table  varieties  of  food  not  abiainable  half  ,i 
tenluiy  ago  by  llie  'icli 

•'Rationalization  and  cnniiiuinal  elioit  liave  ti.- 
gether  tiansformed  the  i(.>ads  and  dwelling.^  of  the 
land  and  have  added  immensely  li^  public  amem- 
1  ies 

man  liom  Mars  uiigtit  well  mistake  the  grea’ 
.'lump  of  l(i2B-3r)  for  ilie  great  boom!" 

It  may  ea.sily  be  then.  retrospcitivcly  history 


Bi  "THE  OLD  BANKER’ 


17' ll('3I  the  «  C.SI  c 
f  erniei.'Ui  leic 


comes  most  of  tht  'luiiduii 


'anti  III  adiiilion  an  adeijuate  amount 
be  iti'csfid  iij  sii.M  securities  that 


•  eniici.'Ui  leiciletl  ai  the  i  apa-  b  is  a  contract  and  if  tlic  bank  is  ! 'fi'csfid  lu  sii.m  securities  that 
diiin  I'lniiing  sysicni  I  iiis  is  iioth.in-  t'-'  continue  in  ousiuess  this  eoii-''^'*''  ma.\  lie.  rcfii.zoii  on  at  once. 
IjC'i  The  oiil.i  diffci  (  net  is  that  trai-'  must  be  fulfilled  lo  the  ieller.  , hahttiec  jia.'  f  t  safely  used  in 
111'  eoa.|iluini  iiov.  Is  based  oil  oihci  How  many  depositors,  even  in  ihel't^tJt'  loans  and  d'seouiits.  provided 
-round.v.  Ill  lilt  old  day;;.  -vlitii  ''c.-i  would  a.gree  to  lea\c  their  are  o!  ihe  class  which  maf 

iirm  iaiuls  were  n  demand  -iinl  fund'  on  terms  ir.a*  would  permit  I  leasonabl.i  expected  fci  he  paid 

peeiiiation  In  fht!ii  floui'ishlLg.  'lu  loans  which  from  their  very  nature  agreed  and  the  maturities  of 

■an,  eomidaini  v,  a.-  iln.l  f'amul  an  woulu  bt'  used  lo  pay  off  pressing  j  -generall.i  what  is  know  n 

anks  wmild  not  'end  against  real  elaiuif  and  resul:  in  the  delay  in  short  mrni  _ 
s'ati  .  and  i  lie.-  in.- fitutioi;:'-  v  ii  reptr.  ineiit  -'f  llie  bank  loan  until  i  ”7 

lost  niifaiorabl;  eoinpared  '■  i  h  circumstances  p.^rtnifted "  .Anyone  giving  .  mouieni’s  thoiigh! 

Iio.'c  aci'os.-  ilif  line,  w  here  siieli  Then,  too  in  .■'Onie  of  ihe  pro-  ,  fo  this  must  realize  the  facts.  Lveii 


eomidaini  v,  a.-  iliai  f'auad  an 
would  not  'end  agaiusi  real 
and  llie..  in.- fitutioi;:--  v  ii 
inifaiorabl;  eoinpared  •.■  ih 
aci'os.-  (lie  line,  where  siieli 


xV'^ 

ll,l  1 

Mb  ^ 

/wsiiiiij 

i|j/955 

•Anyone  giving  .  moment’s  though! 
to  this  must  realize  the  facts.  Even 


I  ollateral  was  tri 


ici  2JS  Bi"  .Street  P  I  RsBuni.  xtHusifr.i  land  aiid  have  added  immenselv  ti;  public  amen;-  .'dvocaled  she  or.camz.’itioii  of  sinall 

Ontario  Rr'prr>entativf  I'Sonrr.  .  j  •  l,„.;P  p.-tnki.  siulil'  ;■  lo  the  sniallfl 

,  .  1  ,  ■  D-v.f.  y  i  r.  tiian  liom  Mars  uiignt  well  mistake  the  grea’  and  niMioia-il  tank.  'ii  ilie  t'lm 

!‘v,,  '  '’wpR'’''-  ‘  .siunifi  of  l(i2d-3r)  for  the  great  boom!"  ' f^tates.  btr  noiliing  eanie  of  ir 

- -  -  —  [,  b,,  j),en  relrospcetivclv  history  -oirie  '<1  ilie  newspapers 

Urc'ited  to  thf>  mteifits  o!  the  >Hrcsti>iff  pul>h<  m  thv  record  the  present  deoressiuii  nierelv  as  a  lo-ical  f-'’ Plhn  I'  wa.s 

hcliet  that  ;H,  .ntridr.KC  .y  .opiHd  a  '.ffst  ntixt  lu  tht  'nf  present  .leoitssiuii  nioieiy  ,i.  a  io„ic.ii  om  tha;  liere  was  iiorlnng 

vOif.t/d'/  »i  uiahce.  tht  [,,„siitnt;i  ot  nidustit/  xad  thf  leaction  as  u  Icvellmg-off.  ’ollowing  i  period  ol  rapid  •  u,  I’aiiadlan  Jaw  :m  prevent  Lhe  es- 

deveJopment  or  oiir  rcsoiircf’.'i.  development  aiui  latterly  ahnotmai  expansion  an  tablislinier!  oi  .-ucb  organization. 

~  adliistmeiii  .such  a.'  nature  i.s  constantlv  effecting  in  "f  e,onr>e  ilic.i  could  not  be 

Mrivrisi.'\i  rp in  \Y  MAY  ’M  iu3,a  ,,  ,  .  ,  .  .  ^  ,  culled  banks  and  neither  would 

MO.NIRKAL  t  iiiu.xx  MAI  i-oo.  Un,  \\nrking  out  ol  the  law-  of  balance  ,i,„. 


aeep);ted  .Main  \iiices  such  e.xeiiiptions  lia\o  been  i  I'lB  apostle  of  social  credit  provides 
izatioii  of  small  ,  made  by  the  legislature,  that  a  tar- ^  ff>r  '>'e  regular  eancellation  of  the 


iiier  could  not  be  compelled  to  pay  cheques,  or  whatever  he  proposes 
unlc.s.s  he  wante.*  to.  even  if  his  > '^suc.  when  thei.  work  has  been 


i  d  .'States,  bill  iiotliing  came  of  ii  .  pe.sition  uetually  warranted  accomplished 

ij.,.  i.lfhniigh  -oirio  '>f  ilie  newspaiiers  Manx  >oar.s  ago  a  kYeneh  finaii-  -Much  I.s  made  iif  ihe  siaieuieni 

I  .'trongP-  favored  i!ie  plan  P  wa.s  eier  said.  "There  is  no  such  thing  exery  loan  eieatcs  a  deposii. 

pi.'inted  oiii  tha!  •liere  was  iiorlniig  as  iigriciil final  eredi  there  is  only  A'hich  i.s  finite  true  so  far  as  it  goes 

nil  ill  '  anadlan  l;iw  to  prevent  Llie  es-  ered  I.  ’  and  this  Is  applicable  to-day  ’’  he  trouble  is,  that  if  is  then  as- 

an  tablislinier!  I'u  such  or.canizai ion,  1  .nist  a.s  if  wa.s  then.  suraed  that  this  car.  be  pwantided 

jjj  bni  (if  e.onrso  ilic.i  could  not  be*  A  bank  is  organized  to  fnrnisli  milefinitel,'  It  <  annoi.  as  the 

fulled  banks  and  neither  would  f  redd  for  the  purpose  of  supiile- i  bt^hkes  abilu.v  10  ireaie  i  vedd  b,\ 

'lie,\  be  able  to  i-siie  notes  as  eur-  inennng  temporarily  the  working  ]  c»ui  ii.s  deposits  so  created 

reiiex  Aiuerie.ui  banks  did  not  i.s- ;  capital  of  its  cu-stomer.-.  In  order''"  sharply  liniiteil  b.\  the  neces.sily 
sue  nolcs.  I'bero  w'erc  iiotc.s  is-  to  do  this  if  obtains  funds  from  iLs  |  nf  providing  fur  .ideiiuaie  easli  ic 
-lied  in  the  iiaiii.  s  or'  certain  na- I  oetiositors  on  certain  terms,  and  in  serves. 

Up  lional  hank.®,  bu'  .state  banks  did  1  order  to  carry  out  the  terms  of  its  long  a.s  iln  -eniloiiieii  hailed 

g  not.  and  national  I'anks  had  10  de- j  agreements  w  ith  its  depositors  if  'hi!  the  "'hopes  of  ilm  people  can 

lio.sit  g'ovci  nnieni  bonds  to  the  full 'rims'  so  place  its  investments  that  j  confine  their  agitat  on  10  words,  and 

u!!  e.vfenr  of  ilicir  i.:.sue.s  In  othei  iheii  realization  will  permit  it  to  some  of  them  ar'  brilliant  orators, 

n-  words,  what  tlie  e  iiics  wanted  was  lulfil  tia  agreemeuts  There  is  no, ’hey  can  and  will  create  trouldc  and 

..  all  the  prixilegc.'  of  the  chartered '  iny.stery  about  if.  I'lic  hank  is  jn  dissatisfactiou  over  pre-'etd  eondi- 
yf  hank.S'  but  none  i  f  the  mea.sures  the  same  position  a-,  a  commercial  1  lions  Whv  cannot  an  effort  be 

necessarv  foi  ilic  protection  of  'beltradci  who  buys  oods  in  order  iO|tP!idc  to  induce  some  of  them  10  <.ir- 
Ptlbllc  .sell  them  to  othcr.s  and  who  must'gtauizc  their  sclietres  into  a  sort  of 

M-  As  ihmgs  ha\  Hirnc-d  out.  the  ‘’n>'  cam  bis  livelihood  from  laboratory  tc.st',’  It.  should  be  ijiiite 


the  siaieuieni 


'  anadlan  law 


expansion  an  tablislinier!  o 
,n  ^^^'11'  "!■  toui-se 


prevent  Llie  es- 


Why  Business  Needs  Profits  |  Revive  World  Trade 

cleat  has  ijreii  said  and  xxritten  in  the  I -j-,  Kiiigdon.  and  Canada  conliiuio  to 

m  o,  causes  and  etteot.'  of  the  depre.s.sion  |  „e  me  fniieri  .mat 


,  ,  ^  the  txvo  bc.st  customer,.'  of  the  United  Slates  p ‘  1  - 

ood.s  in  relation  to  _  ,  .  po.sit  goxcinnieni  born 

sDcntx  It.  brief.  oi-'t’t'ftioii  of  the  Ottiixva  agreements,  the  ,..vfpnr  of  ilicir  i.:.sue.< 

■  ...  ’ 1  British  Empiu  showed  an  increase  in  American  im-  words,  xvhat  the  c  iiic 

1.  .  ports  ot  36  pet  cent  m  1P3-1  compared  xvith  1933-  'J;*'  prixilegc.-  of 

r\  r>?  b\  ^  e  4f\  4  ♦  -  hanks,  but  uonr  «  r  ti 

Empire  puicha-seb  accoimt’.ng  for  40,4  per  cent  of  fn,  the  prol 

the  .vnclusion  '’.iblle 

Ol  'he  Cb.'veland  n‘>'  ditticull  to  real-  As  things  ha\  Hit 

,1  .  -  ii-tiipire  and  the  United  .States  are  inter-  fi.cilit>  wiih  whic.i  .\n 


\  great  deal  has  ijeeii  said  and  written  in  the  | | 

*  \  cussion  ol  eatises  and  ettei  t.-  of  the  depre.s.sion  | 

about  "con.sumei  -md  ■lapital  good.®  in  relation  to  ^ 

industrial  a.  uviry  and  gmeial  prosperity  Ir.  |  Empiu  i 

the  distinction  i-  beuxeen  goods  ii.sc;!  by  the  public: 
from  day  to  day  and  ’h-  macn.neiy  01  facilities  by 
which  such  goods  ar.  prodiice.l 

It  IS  inteie.sting  i"  uoie.  Iheiei"...  the  concusioi.  ^ 

reached  by  (.'oi  Leonaul  I'  .Xyeis.  oi  'he  Cb'xeland 
Triist  Company  in  a  survey  prepaied  roi  th.  .'senate  smooth 

Committee  sD.idving  the  causes  ol  Mi.  resent  tepres- 
Sion,  that  •"I'raue  cycles  are  chief  Iv  caused  hx  ^ 

•  hanges  m  the  volume  of  purchasing  ot  iluralile  ao."!-’ 
by  business  enterprise  actuated  by  .  h.anaes  •  i  h. 

prospects  loi  profits.  Rhili))  Cumvn  an' 

In  teaching  this  conclusion  Col  Ayers  ha.-  con. piled  ,  hmoe-'  of 

new  data  covering  >he  production  an'l  distribnt.-oii  ot 
goods  which  Show  that  the  volumes  ot  imi'li’e.,  goods 
bought  by  'ousuie.s.s  enterprises,  as  coniiaste.i  wun  ^ 

individual  eonsumers.  are  fai  greate,  than  ha-  '"'i"'  , 

arily  been  as.sumed  Hinthei  .  content  of  either 

I  he  nexv  figures  .show  that  from  ihiee-ioui  tins  IreniendousI' 

to  live-sixths  of  all  the  durable  goods  are  pur-  ' 

'  ha.se d  aid  finally  used  by  buamess  enlerpnses.  hairier,  and  the 
w  hile  most  of  the 'consumer  goods  are  bought  and  ments 

used  tp  by  individual  consumers.  Business  en-  The  .Montreal 
lerpnses  buv  durable  goods  in  large  aniounls  fmds  that  forces 

when  actual  profits  or  tbe  prospects  for  them  are  _ 

good,  but  they  sharply  curtail  their  buying  when 

they  think  profit  prospects  are  poor.  These  tort.s  to  obtain  a 
changes  in  the  volume  of  purchases  of  durable  ticular  reference 
goods  by  business  enterprise.s  are  The  controlling  .j,.,, 

factors  ac  oimting  for  most  of  the  depths  of  de- 

pressions.  an.l  most  of  the  vigor  of  business  le  prexem  im  i.ii. 
cox’ene.s.  Thus,  the  Uniled 

•So  far  as  the  piesent  depression  Is  concerned.  Colonel  IradicTorx  pdicie: 
.Ayers  supporus  tbe  view  that  it  grexv  out  of  the  World  '  .solution  t 

W'ai  He  finds  that  economic  developments  have  early  ro-opera 
followed  the  pattern  of  movements  and  .sequence  dur- j '' 
ing  and  after  other  great  wars.  He  dismi.s.se.s  such  sb.vs. 

causes  a.s  are  advanced  by  politicians,  including  the  ,  .'7'’'. 

.  .  oicon  sill' 

making  of  great  wealth,  ox'er-production.  shortage  or  commodity  pru 

mal-distri button  of  gold,  bad  banking,  etc.  export  commod 

If,  then,  as  Colonel  .Ayer.s  has  concluded  from  his  conceined.  .A 
study,  we  cannot  e.xpect  a  return  of  prosperity  until  '?s^''mha 

there  is  a  demand  for  "capital  as  xvelt  as  "consumer'  Canada ''ca'if'm'i 

goods,  it  become  important  that  the  purchasing  poxver  jj 


As  Ihmgs  ha\  Hirnc-d  out.  the  "bi  onlx  cam  bis  livoliliood  from  laboratory  tc.st  ,■  [t.  shouin  be  ipiiic 

fiicilitx  wi.h  whic.i  American  hank#  o'  these  transactions,  but  I  pos.sible  to  get  a  number  of  cntbti 


eslc'J  It,  smoothing  their  '.radc  relations  .so  far  as  .idvauccs  avn*ttist  real  estate  ruoxuie  to,  lusse.s  and  at  the  " 

u  u  11  was  one  '»f  Ihe  ch'cf  reasons  for  ihe  'reate  a  reser'o  fund  again.st  meet.  say.  once  or  txx-iee  .1  week  to 

pu.s.'iblc  by  currency  oi  other  adjustments  which  will  which  ne-  *  ontiu.gcncies.  A  bank  trades  in  ,  xvork  out  in  practice  the  plan  they 

woi  k  out  to  then  mutual  advantage  It  is  interest-  rcs.s|ta'eil  ihe  baiikinc  lioliriii'  in 'credit,  buying  when  ii  lakes  in  aiclaini  would  save  the  eoiintrx-  It 


pi'.'.'iblc  by  currency  oi  olhet  adjustments  which  will  ,, 

woik  out  to  then  mutual  advantage  It  is  interest-  rcs.-'lta'cl 
:ng  to  note  Ihcretore,  that  a  report  011  the  gold 
.'landuid  to  the  .Montreal  Junior  Board  of  Trade  bx  » 

Rhili))  Ciimyn  and  J  R  II  Robertson  anticipates  monc-  1 1,,-  |iie: 
taiy  ctianges  of  a  major  ehaiactei  xvilhin  the  piesent  iliai  lotui- 
vcai  And  Dr  B  M  .Anderson  ol  the  Chase  \a- 


FOR  80  YEARS 

"CANADA  PERMANENT"  hii  kiJ  •*< 
fully  mtrilud  Hi*  cenMtncu  ol  mmy  Ikomndt 
of  Invtiforf,  no  out  ol  whom  hit  tl  tnv  JImt  *" 
thil  font  ptrlod  oxptritnctd  »*^*^f***.^.?**y 
in  Iho  rtetipt  of  fund*  lo  which  ho  wts  tnlilicd. 

FOR  80  YEARS 

"CANADA  PERMANENT  ”  hut  not  only 
tITuctuullv  Hltyuu'ded  but  hut  b«tn  ol  wuluiluj 
aiiltiuncu  In  Inciuifinu  Ihu  tuxlnui  of  pruduni 
and  thrifty  citliani. 

FOR  80  YEARS 

"CANADA  PERMANENT"  hai baan  a  trow 
ins  oitol  lo  Onoda,  and  lha 

SAFE  DEPOSITORY  FOR  SAVINGS 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Haad  Offtea:  3*0  Buy  St ,  ''aionto 
Combined  Aneti  Exceed  000,000 


SCRAP  BOOK 

The  King  s  I’.nglisli 
Disco' ering  yet.  auoilier  mistake 


'Ontiu.gcncieB.  A  bank  tr.-idcs  in  I  xvork  out  in  practice  tbe  plan  they  ^  ,7'  '  ,  "V.  To” 

credit,  buying  when  ii  lakes  in  alclaini  xvouid  save  the  emintry  It  ”  J’’®  ^ 

deposii  .ind  .selliug  when  ii  makesl'vnuld  not  cost  much  to  proxide  the  "  ,  ,  his  n.w  txjus 

tl  loan  or  ihscotini.-.  'rade  paper,  '  necessary  equipment,  and  a  few  i  '' j 


It"'  iiie.-erii  we, item  complaint  is 


ami  the  terms  upon  w  hich  it  can  ,  months’  endravoi 
.-'cIl  must  of  noi'e3.sit,\  corre.spond  to  ance  '’f  their  pa 


under  the  guid-  Broxvn."  he  barked. 


'btained  w’iib  ’ihe  icruis  upi'u  "hiclt  ii  eaii  piir- 


ance  '’f  their  particular  finaneial  >ou  ruean  to  tell  mo  you  don  i 
.Xlcssiab  xvouid  slioxv  them  fbai  prae-  King.s  En.alisb,' 


wi’h  Bank,  writing  In  the  Lloyds  Bank  Revie 

,  ,.  gesls  that  a  sound  gold  -sterling  and  a  sum 


hieli  III  niei'i  ilic  obli,gations  uf  eiiase  its  .siipplie.s  iif  cieilii  If  all  fice  and  Iheoiw  hn'o  niarke.l  differ-  ,  course  I  know  ^  ii.  .--lie  le- 
ilii’  la, tiling  I  (inii!.'iinit,v.  hut  in  .ill  depo.siror.s  demanded  ilieir  money  at  eneos.  '  ta  tbuigiiantl' .  Otherwise  he 


lairne.'S  is  ii  ibe  fiiiietton  of  a  bank  .  . .  . . . .  ^  . ..  . 

gesls  that  a  sound  gold  "sterling  and  a  sound  .gold  in  I'liivnie  fund,-  for  .-ueh  a  fiur-  could  eontmue  lu  bii.sincos.  but  ox-  for  such  a  suggestion,  as  we  -are 
dollar— xvilhout  considering  a  rotuin  to  the  "Id  gobi  bo.-e  '  a  banu  obiairis  ihe  Hinds  ii  pericnce,  lias  sho'vn  that  only  a  eer-  warned  lo  ”trx  the  spirits''  lo  see 
content  of  either  xx-ould  give  a  gteat  lift  l"  the  world  ^''btn  'leposits.  aud  of  tain  perceutage  xvili  under  ordinarx  wlicncc  tliex-  <  ome  and  if  ilic  test 


it  i.s  I'hvioiis 


There  i.-  good  sci  ipiural  aiiiboriiy  woulrint  be  King,  would  ne .’ 
for  such  a  suggestion,  as  we  -are  oii’iuingham  l:<.xpre.ss. 


^  ®  tlitjisf'  it  mil 

and  tremendously  facilitate  the  elimination  I'f  trade  J  j  i  qrnj,. 
barrier.s  and  the  completion  .>f  other  ncces.sary  adiusl-  u-  i,,:,  .,h!e  i 
ments  •'anr- 

Tbe  .Montreal  .lunior  Boaui  of  Trade’s  Coimnittee 
finds  that  forces  are  at  work  which  threaten  to  de-  T  J 
feat  Great  Britain  .and  the  United  .States  in  their  ef-  |  ^  |  C 
fort.s  to  obtain  a  use  in  world  prices.  There  is  par¬ 
ticular  reference  ti--  the  policy  of  the  gold  bloc  coiiu- 
Iries.  wliicli  are  endeavoring,  through  deflation,  lo  ; 
prevent  the  lall  "I  tiuii  <  urrencics  in  lerm.s  of  gold.  : 

Thus,  the  Unde. I  .-states  and  France  are  pursuing  con- 
IradicTory  polii.ic'.  ami  the  belief  is  expre.ssed  that  the 
easiest  .soluti"ii  Hu-  problem  of  both  countrie.s  lies  j 

in  early  i o-operaii- 'u  witli  a  view  to  current  y  siabil-  1  iii,-  bar  i:i 
izat.ion  .\.'  O'l  .1  poll' y  lor  Ihi.s  country,  the  report  "f  ibe  high 

Willi  inan.x  of  ii, 

'  ,  ,  ,  .  ,  .  ,  ,  '-apital  wliicli  we 

Tor  t.aiuiUa,  "e  would  advocate  a  iiolicv  ol  ,.,.,,,,.,.1 


,  ilit'se  d.  inti'  be  .  ;,id  that  ibey  are  t.ircumslance.s  he  ilcnianile.d  from  xvere  carried  out  under  laboratory  j 
irii'i  Hinds.  'Tilt'  depo.silor  expects  day  io  day  and  ‘bat  if  this  amount  ■  conditions,  wltli  adequate  notes  of 
le  I'c  .iMe  to  di.iw  oqi  his  balance  he  carried  in  cash,  plus  a  further  Hlic  result#,  tbe  source  of  the  in- 
ii-  be  /iinis  Ii  i,<  on  Miis  under-  .'jum  to  meet  unforeseen  demands,  .spiration  would  soon  be  r('enlpd 

_ _ _  _ _ _ _ _ _ _ _  birth! 

-  ^  ..  rempi 

Industry  Standing  Before  Bar  of  Public  H 

Opinion 


About  T'wins 

'  .According  to  the  .MetrojioJaan  Life 
Insurance  Co.,  txvins  appear  once  in 
approximately  cxeiy  one  hundred 
births.  Mortality  siatistic.s  of  this 
rrnipan.'  show  ilii.i  when  both  are 
girls,  twin#  live  buigcr  ilitin  when 
belli  arc  boy.s,  1,\  mi  axerage  of 
••iboul  thirteen  .vcvis.  Hoxvever,  the 
iixcragc  life  of  all  iw’ins  is  shorter 
than  that  of  .single  babic.s.  'Twins 
are  alwaxs  iniorcsiing  and  popular 
— Wall  .Street  .Jotp-nal. 


"I-'or  (.'aiuiUa,  "e  would  advocate  a  policy  <0111  nil  fTonsisl.^  1 

oa^y  credit  and  all  possible  speed  in  acijuslini,^  ^  . 

commodity  prices  to  the  world  price  level  xvhen-  ,,(•  |,ii,|jsip,pp„t  js  , 
export  commodities  such  as  wheat  and  flour  are  n  incli  Hiesc  debts 

concerned.  .A  balanced  internal  economy  and  a  .(.jjlg  crime  i 
more  intelligent  aud  honest  expenditure  of  publii  j,  rony.^ts  of  men 

funds  i.s  perhap.s  the  greatest  contribution  that  i  esiiu"  i  li<‘  .sa\ iii".s 

Canada  can  make  to  international  stability.  "  jp  1  business 

It  IS  agreed  by  many  leading  economi.sts  that  the  i,,  .secnrf  from  the 


of  business  as  well  as  the  purchasing  poxvei  of  the  ^■Q^lflicltng  currency  policies  of  impoiTant  trading 
public— should  be  increased.  -Tnd  that  purchasing  countries  are  having  the  effect  of  preventing  that  free 
powei  IS  not  likely  to  be  lesloied  xvith  governments  exchange  of  commodities  -o  impottant  in  llie  de- 
and  other  taxing  bodies  increasing  iheii  lex’ies  and  so  ygiQpQjgqt  ;jf,d  maintenance  of  prosperous  tiade. 


regulating  business  that  net  profits  leave  little  either  equitable  stabilization  of  ciirrcncie.-^.  it  is  uix  esiintJit.  i.s  something  which  ean  '  be  called  upon  at  such  a  linic  lode-  and  our  rmployefsc 

for  the  purtha.se  of  capital  goods  or  foi  the  payment  anticipated  that  there  xx-ould  be  a  good  response  in  measured  and  lend  itself  coiusiaiitl,'  from  the  at-  of  your  people 


rs.  xit^  M  .  x  !  More  ’ f^hones  For  I .  K. 

I^ennnit  CD«iMnan  Montreal  Branch  Canadian  ManutactiirerR  Anrociation 

T.NDl.STRV  lo-dax  .stand#  before  and  the  margin  of  profit  reduced,  ernmeutal  tendencies  in  city,  pro-  f'”'  'x'xtnl  ns  ended  in  March 

•3  III!'  bar  1:1  f  public  opinion  accused  Uorrespondiugly  the  return  lo  in-  'xince.  Dominion,  and  ill  other  conn-  '  ,  .'dditlon  to  Ilic  iiuiiibcr  of 

"f  Mic  high  i  rime  "f  capitalism,  vestors  i.s  and  nuisi  be  lessened  lo  fries  are  such  as  fi  cau.se  iiidtisu  '  y'‘CP‘3‘"4cs  in  ^ctx  icc  in  tbe  I  nited 
Willi  uian.x  of  ii.-.  ilic  ireraendous  the  poini  where  there  is  a  withdraxv- ■  grave  l■,ol)cern  ’fi"'"'"’-  compared  xvith 

'■apital  wliicli  we  are  supposed  to  al  of  rapiial  from  indiustrx  To'  Tbo'se  who  max  fio  l■..4r,r.llc.iw ,  r  ..3*'^**^’..,’'’  previous  12  months, 

i  iiiiiriil  consists  largcl.x  of  debts,  mainmin  a  proper  margin  of  profit,  .such  tendencies  we  enll  to  tlTm  c- ‘  introdiicHon  of  the  reduc 

xxliicb  must  be  paid,  and  a  new  form  or  any  profit  ar  all.  the  inanufaciut-  hy,.  .jf  pqbij,-  opinion  ■nul  ch-irio'  charges  in  (,«'(ober  ’here  has 

"f  pmiishinent  is  now-  proposed  by  er  must  increase  the  price  of  Ids'  The  basis  of  social  reViiion  triost  marked  aeceleraHon  ol 

winch  these  debts  will  he  taxed.  product  which  inevoased  iirice  niu.st  contract.  Tlio  obsrrvin,'^  "^r.r  ti  .  ’ !!ubstTiIi- 
Tliis  liigli  crime  i.s  a  xery  old  one.  be  borne  by  the  whole  people.  Or  laxv-s  for  wbieli  you  -ire  resn„n«ihil  i  *  'lo,",?!, 

li  coiiai.sts  of  men  and  women  in-  he  must  reduce  bis  cost  of  iiroduc-  ypq  \\  hicli  xriii  make  voiirspivn-  is  l-l.iOt.  Ihc  actual  numbcr 

X esHug  I  li<‘  .sax  iiig.s  from  their  earn-  lion,  most  generally  by  reducing  ;,n  implied  contract  wi-  maVr.  witt.  J!'T'  '  Kincdoni 

iiig.s  in  a  business  adventnre  hopin.g  labor  co.^is.  thus  adding  niiraliers  to  each  other.  When  von  Pii!  m  re- :  '''' 1  ^1 

Ii'  .secure  from  the  profits  of  that  the  unemplo.xed.  the  burden  of  which  spcci  1)10  sanctity  of  a  contract  hoxv  K'ngfley  W-iod. 
iiivesimeiii  a  reasonable  return  on  dii’ccil.v  or  tiidiroetly,  mii-o  be  borne  can  xou  expect  tiie  people  lo  respoci  -r-.  '  0“ 

ibeir  money.  Hiking  into  consideia  by  the  xvholc  people.  antj  i,b.«erve  your  law.s’’  '  1  he  Digger  Die 

iion  the  ri.sks  nf  the  adventure  rudii.strx  is  working  liard  fo-d.ay,  \\\.  ),;,ve  Iiolned  to  cIp.h  '.,.1  nr 

Wliai  is  a  fair  rcHiin  on  inve.sied  to  meet  problem.s  of  first  importance,  our  representative  in  Hie  eonduci  nf  n  'xorkers. 

capital,  inp.'idoring  the  lisks  of  the  It  is  most  unfortunate  that  it  .should  our  public  business  Onr  invn  i  acquire  millions, 

iiix  e.sHiitJit.  i.s  something  which  can 'be  called  upon  al  .such  a  time  lo  de-  .-jiki  our  rniiiloveesconstitnt..  •.  T  , ’’f’"’''' xx'hilc  the  ma.iority  are  dig 
1,..  Mini  ..fr,,,,  1,.,.  i.p„n  .....p,i  . .  i-pna  nspif  ..nncon.i,  f.-nn,  I i.p  I .  ^-es  (  OH.' t iHi t c  a  I.T fge  !  Ring  UP  dinics.  Wliy  should  tlieie 


ibeii  money.  Hiking  into  consideia 
iion  Iho  ri.sks  nf  the  adxenture 


1  he  Bigger  Ole 

f)f  cniir.sp,  all  of  us  are  xxorkers. 


of  dix’idends  on  capital. 


dcierniiiuHl.  tuck  of  bi 

I  wish  1"  iiuike  XX  lull  i"  riian.x  max  le.eislatioii 
be  a  xcr.x  surprising  stiiremcui.  Industry 


tuck  of  burdensome  and  restrictive  ,  that  .\ou  have  failed 


Business  Should  Record  Its  Stand  >mportan.  monetary  chang 

.  ,  the  early  future. 

L'.VDOUBTEDLY  there  Is  reluctance  on  the  part  of 

many  biisines.s  leaders  to  oppose  legislation  vxhich 
they  realize  is  inimicable  to  their  oxxn  interest.®,  and  Shareholders  as  ' 

xvhich  they  are  conx'inced  xvili  not  xvork  out  to  the  '-I’-HE  great  potentialities 
advantage  ot  the  community,  becau.se  they  <lo  not  1  corporation's  .securilie: 
care  to  inciir  the  displeasiiie  of  political  powers  that  niot,ion  and  e.stahlishment 


anticipated  that  there  xvouid  be  a  good  response  in  >’<  uiea.-ured  and  lend  itself  coiusiaiitl,'  from  the  at-  „r  your  people.  ‘  Wo  Hiargr 

...  *  J  1  ,  1  I  .  Tl  deietniiiuHl.  tuck  of  burdensome  and  restrictive  1  (h.-it  \oti  have  faiieu  i.  ^  inequality  m  reward.  Iri- 

world  prices,  trade,  employment  and  production  riiere-  ,  ,,,  legislatton.  ,  Lnd  p^^de ef  the  imire.^  s  of  Tff  ’'"'-I’"'-’’'*"’’  ‘■'^ 

fore,  the  business  xvorld  will  watch  clo.sely  tor  those  be  .i  '.er.'  surprising  stiirpmciii.  Industry  is  aiternpiing  to  increase  considerable  pan  of  vonr  pe.nle  bvh®, 

important  monetary  changes  which  are  anticiiiaied  in  "  liicli- is  nevertheless  true.  Except  its  business  by  economy.  I'cscarch.  imp,,sing  upon  tliem  iinnecess^irv  re  '  “Ho"  's  'l  '  a.sUerl  the  loremuii. 

the  early  future.  '  exceptional  imluslries,  and  ilio  effort  of  its  best  tbougbl.  strictioms  and  burdensome  'taxation 

■  ami  in  i.inios  of  exceptional  coiidi-  Iiiireased  business  means  increas-  •  \ve  charge  that  in  dealin"  wiilx  digging  at  the  same  lime,  he  has 

- —  ,  non.'.  lar.cp  majority  of  Twanu-  od  employinoui.  and  helping  lo  solve.  Sho  matter  of  raxation  l)i*”hlr  iniri  than  you?’' 

Shareholders  as  Good-will  Aeents  faeuiriug  eom  erns  not  onl.'  m^w  arc  by  rational  means,  the  great  prob- ■  eato  problems  'requiring  study  and' '‘^HUibo, 

onarenoluers  as  V»OOa  win  >\gems  reconing.  but  never  have  recen-  lem  of  unemployment.  consideration,  you  have  acted  xvith- '  ®  diggin  a  bigger  tioli'.  I.x- 


Shareholders  as  Good-will  Aeents  laeuinug  eom  erns  not  omy  n-^'v  arc  py  rational  means,  me  great  prou- ■  eaio  problems  requiring  study  and  ..,  "J 

onarenoluers  as  V»OOU  win  >\gems  recon  ing.  but  never  have  recen-  lem  of  unemployment.  consideration,  you  have  acted  With- '  ® 

1' HE  great  potentialities  of  wide  dislribiilion  of  a  ed.  iliai  measured  fair  return  on  It  means  the  preservation  of  plants  out  any  attempt  to  find  facts  md 
corporation's  .securities  as  a  factor  in  sales  pro-  'heir  inxesfmeut  xvliieli  they  have  from  depreciation  and  obsolescence  I  have  dealt  ha.sfily  with  mcLsures  re- 


"Wh,'.  boss."  answered  Sanilio, 
'he's  diggin'  a  bigger  tioli'!"  I'ix- 


ood-will  i.s  receiving  'im'  J-cu.son  to  expect. 


and  the  building  of  tiecossary  exien- 


in  loosely  drown  and 


...  .1  .  ....  .Hi.,..-  Bn. I  in  ..  .  ....  .  ..  .  * 'k"  indivi.Inul.s  liaxe  profiled  un-.slons  of  existing  plant.®  to  provide  '  ,.on.si«leroii  leeisHtion 

With  governments  eonliollmg  miecUx  and  in-  „,oie  attention  among  the  la.get  industrial  expense  of  investors  of  for  new  or  greater  production.  u?  ch  ^ 


Mark  Txvaui  .Said 


n*v*Te  and  riioie  aiieiuion  amoiij,  1  ne  iai„ei  inuusiiiai  q,,],.  y,  expense  of  investors  of  for  new  or  greater  production.  \Yp  charge  that  vou  liaxe  failed  \\  bisky  is  lakoii  into  the  commit 

liiiectly  the  exiiendilui es  ol  h'lge  sums  ot  money,  jjqj  public  iiiility  organizations  Foi  many  years  in-  e;ipital  througli  miseonduel  of  a  bu.si-  li  means  the  preservation  of  com-  pcpp  in,]p  from  industry  in  dealing  ronms  111  demiiobns  and  Inkeii 

much  of  which  is  being  disl  1  ibiiled  i"  reliexe  uriem-  ,iu<ii  jalists  have  lealized  ami  exploitcl  Hie  possibili-  ness  cxiiieern's  affairs,  and  through  ,  niunities  and  trade  built  up  around  M  iti,  matters  affecting  indiistrv  and  'le'nnk'otHiC'''- 

■  ■•  nifis-  .  . . 11  ....,1  ....i.,.,.  ...11.;  in  ..........lino  <aif...  nieiiiis  which  cannot  be  in.ofified,  industrial  esiablishnienis.  tb.T!  vnn  inve  T  healtliy  and  wliolesonic  cheerful 


pl'.yment  w'ith  the  avowed  intention  "1  ^■|■eal^tlg  pios-  jj,...  df  pay-toll.<  and  salary  lolls  in  luonioiing  sales, 
jieiity,  many  manuiactiiieis  ami  otlieis  feel  tha'  they  p,,,  ip,,  realization  that  shateholdei.s.  with  fully  a.s 


cannot  be  jn.otified,  industrial  esiablishnienis. 

. . , . “’7  ,  ,  I  ' . !,  7'^.. .  iiiijsi  noi  bo  permitted  lo  prejudice  It  means  Llie  preservation  .if  ere-  m  ni.atter®  xx-irem  in'.'n'nnB.'I  n'r 

realization  that  sharebolde. .s.  with  fully  a-s  ,,  capital  prix’a.rSess  ami  tmbl.V 

iirect  interest  in  Mie  comiiany  s  xlevelopment  aiix  more  ilian  xve  .should  consider  and  adds,  tbroucb  trade.  10  ihe,  have  been  the  same 

less,  offer  in  many  <  uses  a  larger  field  lhan  ibe  abolition  of  government.®  because  1  xvea  It  b  of  llie  whole  country.  These,  „  charge  That  v.iu  haxe  f-iiied  to 


thai  you  have  not  co-operated  with 


may  not  .share  in  the  pnbli.'  iuisinc.®s  being  distribut-  u,,.ai  „  .Jirect  into 
ed  if  they  do  not  agree  witli  Vh.'  I'lcgiaiii.®  ami  i.olicies  pi..gtess.  "ffei 

of  tho.se  Ill  'Ontrol,  IPe  xvoikeis  aii'l  salarieil  employees,  iia.®  not  been  so 

The  other  'lay  Hi-'  (U'si-leiit  "i  one  of  the  gieaiest  „i.iely  1  eci.'gnrzed. 

corporations  in  tli.'  I 'nit.'. I  .'tfates  at  a  private  con-  -pp,.  imernational  .\ickel  i.'ompany  of  Canada.  Ltd.. 

I'erence  saul  that  li*-  .laie  not  'attend  the  admiiustia-  „f  jp,.  latest  of  the  big  corpoialion.s  to  adopt 

tion  by  frankly  ..ppo-uig  it  on  the  question  und»  t  dis-  jp^  poip.y  in  hi.®  regular  letter  lo  shareholders 

eussion.  11-'  -‘.xpi.  -'e  1  the  f*’ai  that  the  imniclialf'  ai'caiipaiiyiiig  ihe 


us  in' matters  where  the  infcrosls  of  inipo.®sible  to 

lirix'atp  business  an.l  ni.l.li..  ■'•Tl.x  occuiiation. 


me  aoounon  ot  government.®  necause  '  xvealt n  or  me  w  noie  country.  1  nese  ,  -wy,  charge  that  yu  haxc  failed  to 
ilieie  may  haxe  been  at  limes  mi.®-  are  only  a  fexx  of  the  things  'Udus- i  foUo^v  tlic  example  of 'iuilu,Viry  in 


coiiiiiicr  or  iticompoiency  in  ibe 
(lii'  i  of  cox einniemal  affairs. 


trv  IS  iryinj 
do. 


to  find  llie  mean.®  to 


I, el  us  keep  one  thing  firmlx 


F‘''ar  be  ii  from  u#  lo  condemn  in¬ 


economy  of  expenditure.®. 

We  charge  lliai  in  tlic  dopan- 
menuil  interpreialion  of  laxvs  and  in 
creating  regulations  tinder  (lowers 


last  quarterly  income  statement  burden 


When  restrictions  and  dix  iduuls  or  political  tiarnrs.  to  ques-  S'x'tn  you  by  law  you  have  been 


placed  ii|>on  industry  i.ion  their  motives  or  to  subject  iliem 


iiiiiiiisiiation  pressure  i.ehiiHl  i,,,!.,,,,  ,.  stmet,  Robert  C.  .Stanley,  pre.sident.  points  production  is  iiiciea.«ed  to  unbridled  eritici,®m. 


result  woiil.i  be  I.'  pul  ■oiiiiiiiisi  lation  pressure  iiehiud  ix,!-,.,..  .'  stieet.  Robe 

a  certain  bill  limed  dii-.  tlx  at  hi®  company.  -Miother  ,p,,,  shaicholdcrs  r 

man  at  that  iiieeling.  u  pi. ..seiiiiug  a  great  maiuitac-  puiMmately  ten  limes  I 
turing  company  win.  li  icceivos  iiiauy  goveinmenlal  ,p  ,p^.  l  oiiipaiiy.  an-i.  1 
contracts,  fei;  I  hat  be  .  ..uld  not  ivxprc.s.s  bim.self  be-  wbieh  ".Vickel"  h 

cau.se  the  publicity  iiiiglit  inrorr.-ie  with  liii.'lne-s  be-  Stanley  .-'ays:- 

ing  secured  ir.mi  rlu.  government,  ■  liic".'  iceoid  in 

In  thus  couDlry  public  spenaiiig  ha.'  not  been  011  a  nickel  procluct.®  ll)roU| 

sc:ale  conipaiable  wilii  Hiat  in  th.  United  States  in  large  measiite  to 

xvhere  plans-  now  being  .  onsiderc'd  involve  nearly  So.- 

000.000.000.  But  there  is  Hie  siaiie  daiiget,  that,  a.s  "You  as  a  .®harehol 

with  the  .New  Deal,  the  altitude  of  the  bii.siness  af-  aiue  by  becoming  fa 
fecled  by  reform  experiments  an.l  nexv  taxes  will  be  pioducls  and  their  fie! 
modified  by  the  fear  that  those  who  do  not  support 

the  governmenl’s  program  may  not  share  in  the  Although  you  c 

orders  being  handed  out.  'That  business  should  be  dale  its  contiibution  ' 

so  intimidated,  would  be  exlreinely  unfortunate,  xve  mg  to  spread  such 

feel  .And  so  we  would  tongialulale  E.  Hoxvard  .Smith.  holdeis  can  gtcallx  .1 

letiring  cha.tman  of  the  C^i.ebee  Division  of  Ihe  '.ana-  ,evio„s  quarterlv 

dian  Manufacturers’  .\s.®ocialion.  on  the  frankne.ss 

with  xvhich  he  discussed  taxation  and  other  industrial  "  ,  ,, 

.  .  .  ,  ,  „  ,,  has  i.leatt  with  the  vani 

problems.  He  expres.sed  stiaight-torxx ardlv  the  groxv- 

‘  .  in  .sucli  a  .manner  a.® 

ing  apprehension  of  business  men  tiiioughoul  tlie  ,  , 

*’  .  .  ,  ,  then  iKse.s.  hence,  .stock 

eounlrv  that  ’he  ta.xatioii  buiden  mav  be  increased  to  .  ,  ,. 

’  ....  ,  .  :  dige.'ted  these  periodica 

such  an  extent  that  the  very  ecoii'iiiiic  .structure  upon  ,  ,  , 

t  gen!  l  ustomers  and  .sale 

xxhich  ta.xation  is  ba.sed  will  be  desiioyed 

.As  we  have  pieviously  .suggested,  we  believe  that 
industrialist.®  and  other  bu.»ine.®s  men  sho'uld  carefully  met  ix  .iii  biisine.'-s  1® 
.study  legi.slative  [uogram.s  and.  eithei  indepenilently  ******  annually  lo  mainla 
or  through  their  non-political  oigamzations.  lecorcl  t”*’’*'  G'^n  thicken  leed 
their  objietlions  if  thev  feel  that  such  legi.slaiion  is 
not  in  the  public  interest.  *’  *•''  <*•'<' 


iiilix  of  inlerjirelation.'  and  regu- 
(foiitinucd  <'ii  Page  9.) 


.out  that  .shaicholdcrs  number  almost  100,000.  or  ap- 
pioMinately  ten  limes  the  total  number  of  employee.® 
of  Ihc  i.oiiipaiiy.  an'l.  m  leferring  to  the  (lotential  I  'VT 

a.ss'l  wliich  ".Vickel"  has  in  this  huge  shateholders' 

li.H.  .Ml,  .Stanley  .-'ays: —  .  _ 

■  liic".'  lecoid  in  building  u|i  a  market  for  Wl,,.,,  some 

nickel  product.®  Uiidughoiit  world  industry  is  due 
ill  large  measutc  to  the  fact  that  tbe  entire,  or-  ®i'".k.®  neii' 
.gamzation  tri^m  office  lioys  to  ranking  e.xeciitive® 

IS  engaged  m  'selling'  in  its  hroadesi  .sense.  MAS  Itli. 

"You  a.®  a  .shareholder  i.an  tender  great  a.ssist-  l-tHlOMix; 

aiu  e  by  bcoming  familiar  with  yoiii-  company  s 
producis  and  their  fields  i.>f  application.  In  most  ,,  , 

instances  nickel  is  an  unseen  factor  in  the  wide  is*<r>,, 

range  of  metallic  product®  serxung  modern  indus-  ^  '^***7 

try.  .\llhough  you  eanm^t  see  it  you  can  appie- 
dale  its  contiibution  to  tlip.se  products.  In  hel|j-  bec^uii.se  'be  .s 
ing  to  .spread  such  appreciation  100, OOo  share-  !<ill""m!.  It 
tiolder.s  can  greatly  acceli'rate  the  ptogress  yoiii  pressum  ilioii 
companv  is  making.  eluii!;  u.  ai 

.  .  1  ,  <  w  1.  I  .  .  ,  eomniii  nieni  ® 

In  luevtuiis  quarterly  letters  lo  .shaiehnklers  exleiul-  ,,  i,,,, 

ing  ovei  the  past  five  year.®,  the  ".Vickel”  (iresidcnt  upwai'l  iieiul 
has  dealt  with  the  various  products  and  the  iimipar.y  be  aiiidiv  Ho 
in  .sueli  a  .mannei  a.®  lo  educate  .®ba reholders  a:-  to  nsi'u'l'  lu'oxe 

tlieii  ii.se.s.  hence,  .stockholders  vx  ho  luive  rea'I  aud  Ik*"'''  T-' 

11  has  b.’Cii  a 

dige.'ted  these  periodical  me.ssages  can  become  intelli  usual  lu'iikci 
I  gen!  l  ustomers  and  .sale.®  agents  for  the  1  orporat ioii  fecit  il  Power 


Inside  Stories  of  the  Street 


>il  anti  metal  nexx  '•omplexion,  and  hoped  tinit  he  (irice  i-ars  and  exi'onsixe  suites  on 


.All  sane  iieopic  dciesi  uoise. 

.Man  is  Hie  onl.x  animal  ihai 
blushes,  or  needs  to 

.V  man  should  .secure  the  xxcll 
doue.  faithful  servant,  of  hi.s  oxvii 
eonscieriee  first  and  foremost,  and 
let  all  other  loyalties  .go. 

Fexv  slanders  can  stand  the  wear 
of  silence. 

.Music,  that  magician  of  magicians, 
xvho  lifts  his  wand  and  all  things 
real  pass  away  and  the  iihautoras  of 
your  mind  xvalk  before  xou  clotlied 
in  flesh. 

Honor  is  a  liardci  master  than  the 
iaxv. 

Be  carcles.s  in  .'our  dress,  if  , xou 
must,  but  keep  a  tidy  soul. 

There’s  n  breed  of  humility  whieb 


When  'oinc  of  the  oil  .vnil  metal  nexx  '•iiinplexion,  aud  hoped  tlnit  he  price  i-ars  .and  exi'onsixe  suites  on  There’s  n  breed  of  humility  wbii 
slock.®  'xei  i'  .s'noxx  iu.c  a  disiiosition  added  business  xvouid  result  in  mo.st  Hie  big  ocean  liners  are  fiiidinc  it  is  itself  a  speeic.s  of  slinw  ine  off. 
to  leo  i,  nf,"  hiou  ftt'ms  being  able  lo  maiiiuiin  at  hard  10  aitraet  buver.®.  1  Exchange. 

‘  least  a  normal  staff.  A  little  trading  . . .  '  ,  _  . 

"  '  level.®  for  ihe  xear  ihe  ceriainlx  makes  a  irenicndous  dif-  Keceni  indications  that  Hie  niaikei  A  rxxo-Fdged  Chisellcr 

I- IH.I.ItM  l\G  qiic.sHon  most  fie- . fereiu  e  in  Hie  axerace  lirokerage  l"r  nidusirial  shares  miglil  be  stir 

'lucnil'  lieard  around  offi'-e  ring  from  the  slate  of  Ixe  found  the  champion  doubi 


icxii.®  i"i  me  .xeai  me  ceriainD  makes  a  tienicndous  dif-  Keceni  indications  that  Hie  niaikei 
I- IH.I.ItM  l\G  qiic.sHon  most  fie- . fereiice  in  Hie  axerace  lirokerage  l"i'  nidusH  ial  shares  might  be  stir 
'liicnily  lieard  around  offi'-e  ring  from  the  .slate  of 

local  biokriage  offices  was:  "xvbeii  \  fU  f.l  lethargy  which  lias 

is ‘Poxxer' going  to  moxe"-.’  Of  coui-.se  'lAIHxET.’  marked  ii  for  many 

exeryoiie  ineani  "Monireul  Poxver"  Banker.'  iranklx  admii  liic.x  are,  nionlhs  haxe  been  ac- 

becuii.se  'be  .stock  lias  sncli  a  large  ai  a  lo.ss  in  know  xvliere  ail  the  comnanied  by  some  verx  optiinisiie 

follow  lut  Kighi  llirougli  Hie  de-  m  o  n  c  x  is  eoming  predlei  ions.  One  broker  is  reiioried  to 

pressiou  Hioiisands  of  tr-.idors  have  M!M  I'ROU  It  ftom  to  buy  new  an-  have  gone  so  far  us  lo  sa.x  liiai  he 

clung  i(.  al  least  a  pan  of  ilieir  SI’EAIHM.  lomobiles  and  to  (uo-  did  not  '•ibink",  liui  rainer  Hiat  lie 

eommumenis  in  Power",  saii-sfied  '  ido  for  Hie  niarkcd  "kneox"  xx  e  wei'c;  -on  ilu'  xerge 


Exchauge. 

A  Ixxo-Fdged  Chisellcr 


c-luiig  i(.  al  least  a  pan  of  ilieir 
eommiiiiienis  in  Power",  sali-sfied 


Hial  wlit.ii  Hie  luarkei  siarii'd  on  an  increase  in  navel.  .After  being 
npwai'l  iieiid  ilieir  laxon.iie  would  puzzl'd  b.x  Hix-  unexpected  dcxelop- 


leader-s  Thi.®  had 
I  lu-  cii:  I-  hitherto 
few  .'-'ar,-.  iiowever 


li.®  had  mciii  for  .®oruc  months  Ibex  luul  a  more  reserxe'l  in  their  force;i.®ts.  lull 
hitherto,  special  ®;ur\ey  made  10  ii-x  10  find  ibe,'  point  0111  rliai.  lolhiwing  Hie 
mwever.  cmi  bijxx  10  account  tor  ii  all.  Vow  impressixo  Ini' iiu-  ol  firelerred 


il  has  b.-cii  arliiiiHed  that  xor>  im-  tlie.x  liaxe  come  to 


.Aineiivaii  biisine.®.®  Is  paying  at  the  late  oi  x.’>3,4pii, 
POO  annually  to  maintain  the  Blue  Eagle  and  HiaP 


It  IS  psiimatecl  that  tourist  jiminotion  agencies 
Ihiuughoiit  Canada  will  spend  approximately  .S’2,200.- 


000  this  year.  That  is  one  investment  of  piiblie  funds  targe  -'i-oiiu  w  lio  liold 
When  the  Depression  Is  History  which  promises  to  retiiin  dividends  a.®  such  expeii'li-  "Po-'ci  '  .  'ji|ig!;t  lui'c 

« •»  r  HILE  we  are  suffering  from  the  effect.®  of  Hie  uave  in  the  past.  :i  poiiui  ,1  iisui-i  it  71® '-o 

V  V  pre.sent  world-xvide  depression,  it  may  be  well  -Y  .-#  -v. 

to  take  a  longer-term  view  of  the  situation,  sueli  a.®  'Those  who  would  abolKsli  poverly  liy  act  ol  parlia- 
is  permitted  in  considering  ihe  quaitci-  century  since  roeiil  might  just  as  well,  t'»  the  same  laiuialde  cikI. 
the  acce.sslon  of  King  Geo’-ge  A’,  to  'ne  Throne  .Ac-  pass  a  law  against  disease.  But  just  a®  mcdicel  ex- 
tiially,  the  progre.ss  of  the  pa.st  twen  y-five  ycats  uii- .  peris  have  accomplished  much  to  increase  good  Iie.ilth. 
doubtedly  ha®  been  much  -grcatei  t.ian  at  any  other  .®o  can  husine.®.®  experis  play  their  I'ar!  1  if  peruiiiied  1 
period  of  like  time  in  the  world’s  t  i®iory  'Tl^is  1.®  ^0  insuring  proapet  iiy 


usual  lu'irkci  d'-V’tomiicni s  tiaxe  af-  ilial  ii  is  a  new  crowd  Hint  is  doing  lx  a  (onsi.sicni  'Icmand  for  the  bci 
feeteil  ''owei  ".  Tbe.se  Hu-lors  haxe  most  of  Hie  buying.  In  the  lioom  ti-i  eoinmon  slock®.  'This  appui'-iii 
not  only  lic-ld  Hu-  stock  liack  but  dnx.®  itiiicli  of  Hu-  car  bux  ing  was  lx  i  onics  from  inxi  sioi  '  w  iio  a'C 
ha\<'  l  iiuscil  a  gi'-ai  niaiiy  trader®  done  o.x'  pciqilc  xx  ho  bonefiHcd  dircei  coiix  lnccil  (hi't  '-oiulilion®  xx  ai  r.iiu 
lo  swiic'b  froiii  11  mio  oihcr  issues  ly  01  iiidirc'cllx  from  slock  marUel  an  a I'lireciaf ion  in  me  cqmiy  x.-iluc.- 
Hull  ".avc  iiul  icai  ioii®  of  more  rapi'J  ®pccukil  ion.  Hcing  closei'  lo  the  of  .jiiiiior  iiidusi  i-ia  1.-.  U'licHicr  10!.. 
adxai-.ccs  xiosi  ircit-r®,  hoxvever,  gri.ui!'  Hu-  ti-cnkcrs  nalurall.x  lu'ard  is  due  lo  an  idea  li.i.t  ili*-  inx  estni'.-u 
Iraniilx  icliiiuu'il  >“  iciicli  affccHim  more  ahoiii  11  in  i-liib  and  social  cir-  ixcic  warranis  a  ibx  clopmoni  fi'ini 
for  '  I’owcr"  iiiai  ilu-y  siaicd  xxhen  cie®  '('hi'  nc"  croxvd  iliai  i.®  now  ’irr-H  rn  cl  10  (-'.luimon  .shares,  tha' 
.'C'lliiig  It  Hull  Hu  ,x  iiooo'.l  lo  lie  ha'  k  hu>  in i  is  said  lo  be  |ieop|c  w  ho  liaxe  Hie  improx ciiHUii  in  economic  eo'idi 
inio  'I  i -Aain  lu  f>.'i  1  long  Another  had  liHIc  or  noHdng  to  ilo  wiili  lion®  x-.ill  haxe  .1  t’axorable  cffc'  '>11 


'Those  xvho  would  abolKsli  poverty  liy  act  ol  parlia- 


I'onsiderable  siieeuit'tion.  and  made  iiio.®i  of  ilio’c  e.'irii  iugs.  or  w  ticilie 
iclwax®  made  monc  cither  oui  of  Hieir  !)usin''sscs  ilia'  public  spendin 


ring  from  the  state  of  Ive  found  the  champion  doublc- 
,1  lethargy  w  h  i  e  li  i,  „  s  odged  chiseller,  I  ii.sed  to  ihiiih  he 

ft;  marked'  ii  for  manv  "'“s  ju.st  an  ordinary  ehise Her.  but 
months  haxe  been  nc-  *'  «•'  ''hanged  now.  1  us  man 

nied  bx-  some  verx  ,,n,j,,,i®,ic  soes  to  a  cerium  eoruer  on  Acadeni,' 
lions.  One  broker  is  I  epo, -ted  to  aj.pcars  10  be  xvaiuug 

;one  .so  far  as  ,0  sax  Thai  he  h-  a  Mreet  ear.  but  lie  xxai.®  at  h- 
,  ...I  •  I  ••  I  ,  ,  sidr  nl  fno  ro;t(i  i<  s  oi  f  fhsiaiT(  0 

:!  "»*'  f  .  m  1."  car  slop.  As  each  atlio- 

iHlexx  we  wei'C  on  Hie  'orge.  approaebe,®  he  looks  Hic 

river  light  in  Hie  o,x-e  and  praci- 

mor.'  rcserx.'.!  in  th'.ir  lorce:i.®ts.  lull  7  .  '  -i  ni,,  „„-„.ning  he 

V’*'  'olh.xving  Hie  ^ 

■’*  PrctcrrcHl  , talking  down  my  sire.'i  I  saw  him 
.  th.  re  has  been  more  reeeot-  .  ,.a,.  hv,  si  ill  hoping, 

onsi.sicni  xlemaiid  for  the  bei  •  ^  |  „p„i  p,  ibe  Free  Press 

inmon  slock®.  'This  appui'  iii  at  Hie  car  stop  lo  lui.x  a  niorn- 

les  from  inx.  sioi  '  w  im  a"' '  j„7,  ,,,,1,01  hiii  ihcx  were  all  gone, 
ceil  (h.-'t  '■ondilion®  wair.uu  I'l-imicl  flic  chisell.®!'  was  reading 

»rc'ciafioii  III  me  cqmiy  x.-ilue.-  '  |.',.,.p  |>,c.ss  he  had  apjiarentl.x 
ior  iiKlusi  ria  1...  U'licHier  "o..  il,,-  la.ri  uiie.  Iil.-H  as  ilic 

1"  all  idea  H.i.t  Hu-  in\esHii'."i  ■  sn'C'i  car  lamc  along  Mr.  1  tiisellcr 
w  arranis  a  ib  x  ch'imioni  f'’"U>  ',„aji;igod  to  get  his  I  ri'i-  ride.  Iiiia- 
n  d  10  common  .shares,  t b.i '  lU'  tli.®gusi.  as  I  looked  out  of 

iproxciiHUii  ill  economic  eondi  yi  ,-7el  car  door.  10  se.'.  this  c-bcap 

'.ill  haxe  .1  t’axorable  effo'i  on  pul  Hie  i’ree  Press  liack  in 


lonclusion  stocks,  there  has  been  more  reeciit- 


or  wticilier  ii  i.®  rxpec'o  d  I,,.  ij;„|  horroxxeil  il 


a  poll*]  cl  iisiiri  il  as '-r.lpiipral  wlien  or  bx  ®ax  ing  ii  sieadih.  Tlu'  lower  i-'  j'iain  iiidusiries  is  nol  inUicaH'i'. 
'Mixing  iclier  issue.®.  For  some  lime  pi'ice-  beiug  quoted  foi  car.®  and  luii  ii  i.®  .siiggc-rled  Hiai  iliere  is  now 
pa,®i  Ihe  low  priec  for  '’Pow-er"  lias  sliori  sea  cruises  haxc  l)®eii  at-  ilie  cuiiuilaii'c  inH'iciice  of  dela''d 
icudcil  I  Ip;. courage  siicli  traiisac-  tracti-ig  Hie  attention  of  ihi.®  group,  piiri-ba.-iii'-  which  .dmiiiq  ado  Hu- 
licli.-.  More  recciiH.x.  w  nell  '’Poxvei”  -iiid  man.'  liavi-  di®c"\*-rcd  Hiex  could  geiix:';'!  siliuiHo-i,  On  ilic  oHici 
.hox'.id  iinis  of  renewed  market  at-  readPx  fiiiaiiee  an  outla.x  linii  for-  ht-mJ  lae  iim/*-  x 'Ui..'  aval  ix  e  point  to 
H-aiio'i.  there  xxas  new  joy  in  (irac-  inerlx  leemed  quite  beyond  Hie  realm  ’the  heavx  feiierul.  proxim-ial  :imi 
Hcallx  exerx  bridcorage  office  in  the  ot  po.isibilil.x .  .\.®  .a  resuli  loxx  ririei-  miiiiii  ipal  1  ixes  wlii'li  an  eiuiing  ®  - 

'•il.'  Hrokers  inimecliaiply  fieuved  j  ear®  and  shiirt  .«pa  xox  ages  are  ileeply  inio  all  hnsi'ies®  im  I'liics  .  id 
Hull  llie  markei  would  t.ake  on  a  "smbllsbinK  new  rcconls,  wliile  liicli  |ia  ri  ".-iilarlx  nei  profits. 


ben.-f  t  |p"„  lake  Ills  free  r;de.  while  I  xveni 


iicai  .'1  .  I,,  low'll  X  crx  11 
is  now  uioni ing  pntx'i. 
Ida  ' '  ll  cue  '"  A  Winnip 


much  missing  nix 
ran  xou  belli  Hiai 
I,  g  I  iii'/en. 


geiK-:';',I  MIIUlH 
ht'!nJ  iim  ni'J/*- 


I,.-  l  oi.mvuil  i®  priuls'l  .Mirf  |..iib. 

lislicd  Ml  f>'l  Cu'c;  .Slr®®i  V'c-I.  M'icT 
ifjil,  lc‘  fl®'  M,inli®;it  1  infincial  Ttinra 
HaUlnlung  <  c'fip.T",  1  .in'it®rt.  .M-'f'i 
r,-®pr,'l  Ha'-d  Pilrnai.tr, 


The  financial  times,  Montreal,  may  24,  1935 


HINTS  TO  INVESTORS 


Champlain  Pref. — Teck- 

Please  rjive  me  information  and 
vour  €Ldvice  about  Champlain  Oil  > 
and  Tech-Hughes  Mines.  Do  yon  i 
consider  Champlain,  Oil  a  safe  and  i 
profitable  investment  and  what  is  its 
financial  record  Has  it  paid  divi-  j 
deads  regularly  and  what  are  its 
future  prospects  as  to  its  presetif ; 
rate  of  dividend  and.  appreciation  in 
market  price f  What  is  the  com-, 
mon  stock  quoted  at  and  is  there 
any  dividend  on  sarnef 

ts  Teck-Hughes  likely  to  decrease ' 
its  dividend  rate  f  Would  ,iiou 
recomvicHd  investing  in  these  two 
stocks  in  preference  to  Loblaw  “A” 
and  Canada  Northern  Power  f  — 

•  C.  le.” 


J^QLIUII:  ,'^  tnji.i  s'.i hs" ri'n  I  s 

I  i/l  remtid  lu  tht-r 
ments  Urtd  proOltnis  ui'c  iiriLf- 
cd.  Aitsn.'crs  nre  bused  rpun 
information  which  rjlF:  hl\- 
ANCIAL  TlMBiS  hrlicrcs  re¬ 
liable.  fair,  and  iinprcindi'-rd. 
Out  befioitd  the  ewcrcise  >ii 
care  in  securing  such,  infui  mu- 
‘ion  THE  FIXAXCIAE  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sm- 
nature  and  address  oi  the 
vjriter  in  order  to  receive  vt- 
tention.  Answers  thought  /„ 
be  of  public  interest  I'iil  be 
published.  .\n  answers  ore. 
mailed  provided  postage  is  tu- 
closed. 


Recommendatio 

Mm  l•lrrr  ■  Qnrhf.-  h,,„d  1961 

Mon'rrul  pg,  I  u.i  ut  s  19)S  '  Hi 

W  Inii  ’•■fjiitd  1 1  (  (.nil  niCiul  fur  n  ... 

^ict‘rh  h'lni  lb,,r(  This  ''(■'<><*  iidri-r  /..v 

.'•Inch  I  ri.sl  ,11.  "M,  .1/  ./.  ■  U'J’lld  .VI/I, ■(,<.,/  f,,,-  ;,I  rf:l,<t  inei'f  nt  /‘'’’ltd. 

It  yijii  >u<'  n ppiclK'ns'.vf  rc-  /  I'libl  1111,1  !,!,„■!.■  ,, 

Sill'd  to  llie  fiituiT  lot-  voiii  Mai-  linpr,uil  Oil.  i:  .\  ('•!.  nnd  i. 

laren-Qupi)Ci  bond.-,  vour  "  I '  lO  pnstni 

o',  ,  uoulu  appear  to  otter 

?ome  a  iractwn.,  Monlnal  .\part-  pn...it.i!,t ..f  hrbitu.n.  Whni  In  „ 
nieiu>  bond  has  paid  its  interest  re-  ,,  ,,,,,  ,ni.i  v,oo„  ,, 

SUlarly  tliron-honl  the  lui-st  three  ,, 


Recommendations  for  $10,000  in 
Common  Stocks 


Health- 

through  Exercise 


III  rnlnr  dm  inn  an  intlnlion 


I  hi.bl  ,im 


foi  ill!  investment  of  .?U'UOO  in 
stoi  1\.  ,  ,ind  Ueeping  in  view  your! 
reipicsl  ihat  the  seiiirpies  vho.“en 
stiould.  m  addition  !<'  piovidins 
satety  ot  piim  iiial  and  a  fair  yield. 


years,  an  c.xtiemcly  ditticult  period 


hill  h,  i  iii,  0/11/  nil  III  1  limit  ,,1  liir  otter  I'ossibilil ie.s  foi  eiihativenienl 
//o.vvipi/p ./  ,it  iii-iniii,ii.  W'lmt  I  n ni  in  markei  valuation  during  a  period 
mh'  i.\  II  I, II,  , lit  Id.  .\-i;fctu  "f  pnn-  ot  intlafioii.  we  are  submitting  the 
cipiil.  iriih  II  iiii.isibilit.i  Ilf  nil  III-  tollowing  reeomniendat ions 


_ _ _  iintisuallv  goo'.! 

Champlain  Oil  in  iU  t'irat  finan-  .  ,  ness  eoiuiitio>'-  ,, 

cial  report,  covering  a  period  of  19  “^Hiiltmi appears  i,.  lie  e 
month  from  January  Isl,  1933.  to  Mines  i.s  inactive  as 

•luly  let.  1»34,  reported  earnings  for  ^  maintained  u  - 

the  period  equivalent  to  85.9c  a  'I  '•  'Jn«iei.stood  that  the  '«'-  thioughoui  tlie 

share  on  the  outstanding  preferred  tl>^  I^lata-  i^p  j,!,,,. 

stock,  dividends  on  which  are  being  aiea  i.s  being  worked  by  op-  ^ 


paid  currently  at  the  rate  of  60c  a 


Vhelher  the  company  i.s 


.share.  ’  The  company  has  outstand-  planning  any  other  further  work  is 
ing  500,000  shares  of  an  authoriz-  a*  this  time 


cd  1,000,000  shares  of  no  par  value 
preferred  stock  and  150,000  share.s 
authorized  and  issued  of  no  pai 
v  alue  common  stock.  The  common 


inning  any  other  further  work  is  ' "vl 

I  known  at  this  time  "  ui.i  .mg  this  swi.cn  \ou  dfclared  divr 

^  will  be  saciitiiing  20,  ,i  ^liarc  m  b  t'ash  b> 

’  • ^  *  annual  dividend  leturii.  bu:  would,  «■  I<:,\tra  0 

Mexican  L.  P.  Preferred  believe,  impiuvc  matenaily  ymir  ai  ciimulalion 

,  ,  ,,  opportunities  i.n  markei  .mhame- 

/  am  holding  some  preferred  ment  over  a  moderate  peru  o.  It  will  be 


,gnnizulion.s  Tlie 

N.*, 

ot 

.A ) 'pi  ox 

,\  piuox 

1 

Huce  higli-iltiss 

Shill 

'*  .Stv'elv 

-Markei 

( 'ost  Divideiul 

I  IK  lime 

*  in  Montrfal  the 

I.N 

Ruikiing  I’loiluets . 

.'ilH... 

S 1 .27(1 

hS  1 .00 

4  5.00 

of  whicii  it, IS  been 

.')0 

i  'ord  of  Canad.i  '  \ " 

'27 

t..'5,5U 

\.‘E> 

(>'2.50 

W'lHi  geiu  ral  btisi- 

Pi 

Intel  r.iilioiial  Nickel  . 

2.5  1  J 

1,28(1 

i>o 

27,00 

the  iiptu'.n,  Hi/ue 

1(1 

.N,(t.  Rn  iverie.*  . 

1  .. 

1.42(1 

1  .Ho 

(it. 00 

very  rcaion  H.  Iie- 

.'1.3 

.Noraiuia  . 

•II 

1.4. '1.5 

2.00 

70.00 

'lond,  wl’.u'ii  lia.' 

10 

.•^melien-  ... 

17.5 

1. 7.5(1 

;^.rto 

;55.00  j 

Hxed  1  liarges 

:h» 

.S|.|.|  .o'  ('/tiiadM . 

47 

1.4  10 

C  1  Th 

.5'2  50 

.iepiessnui,  should 

* 

lU  to  ‘.id  s. 

■SK.i.Olo 

.5.':56.')0 

(•Ill  (V'.it'I.'t'i  I’.iwer. 

•Ml  i.'(ill-l-’roniena/' 

1(C’,1  ilcuent  iires .  /Iii  idend.s  on 

Interim  liasls,  half 

'Voa  ly 

Koid  "A' 

Mr irorolitiii  L::.*  la?iraii.'r  ( '.o  ,  fsp;  ...K 

I’.tjf.*  s.-'id  r.ir  thr  r,**  '  ib'.icsti.i:.  on  htr 
h-.  It  .re,  :  -.l  I’liv.*;,,  h.iiujf. 


you  declared  divideinl  of  .'lO  tents  payable  Mav  28th  this  war 


t'ash  bonus  of 
bi.xtra  dividend 


cenis  paid  .lune  2nd.  IP;!.',. 

27',  cenis  paid  Februarj  I  si,  ip.'f.a,  mi  aci 


'iioii.  It  will  be  seen  that,  at  current  nialntalneil  or  increa.sed  with  .some  ! 

inaikel,  the  appio.ximate  cost  of  the  expansion  indicated  by  pio.spects  foi  j 
Golds  r’’  shares  of  slock,  divided  among  botli  companies  it  i.s  pos.«ible  tiiai 

l.itiHiHiiir  ^  Issues,  is  airnosi  exactly  e.xlt'H.s  may  again  be  t>a'd  on  each 

.'/,//  ii,i,f  •''•d.dPh:  tbi.s  Is  without  taking  buy-  at  the  beginning  of  next  yeai.  wiili 

■ii'.init's  In,-  "’e  ronimis.sion.s  into  ,  l■lnslde^atlon  .perhaps  an  im  lease  in  the  regulai 

•liiccd  hum  'folal  dividend  reliirn.  on  the  basis  I  rale  on  Riazili.an  I’rodnct.s  .Vickel 

f.s/  /-/.s  har-  distributions,  rs  inoicaled  at  learned  its  ciirrenl  (kt-i  eni  dividend 

iip.-ri  int ion  providing  a  yield  of  around  twice  over  last  year  and  .sboiild  do 

2  ■•<;.  '  ■*'-  I’^'  cent.  This  i.s  a  somewhat  a.*  well,  probabl.v  belter,  this  yeai 

of  1  So  to  'i^eagie  yield,  il  is  true,  but  it  should  -‘Vn  increase  in  llie  legiilar  dividend 


stui  k  of  Lamamie  Hold  remembered  that  the  lua.ioi  ity  of  rale  lo  .V|  a  share  would  be  logical 


^tock.  Which  was  never  distributed  sha,es  ot  .Me.ncan  Light  and  Power  uiaikel.  tlie  appro.ximate  cost  of  the  expansion  indicated  bv  piospects  for 

to  the  pubUc  is  closely  held  and  is  to.,  and.  amomih  I  understand  this  Lamaque— Junior  Golds  divuied  among  both  companies  it  i.s  po.,.s,ble  that 

not  traded  in  on  any  of  the  major  Tcoi'fo  ana  the  /a  a,u,,i,c  ‘  exactly  e.Mra.s  may  again  b.>  pa'd  on  each 

Canadian  markete.  Lafet  year  a  head  o.tfuc  ot  ihr  rompany  is  thrre.  ^  ,  .sio.ooi);  thi.s  is  without  taking  buy-  at  the  beginning  of  neU  veai.  wub 

dividend  of  10c  a  share  was  paid  on  I  nei  ei  see  any  gaotaiion.'i.  nihei  in  ,,  '««  commis.sion.s  into  .  onsuleratlon  .perhap-  an  im  rea.-e  in  the  legulai 

the  .lunior  issue.  The  Bmanewt  lime.,  or  iln  dad,,  '  Total  dividend  reliim.  on  the  basis  i  rale  on  Riazdi.an  Prodnct.s  .Vickel 

The  preferred  stock,  which  was  financial  sheets  lion  can  I  obtain  ■  ^  ,  ,  v/„/,as/  .-is  har-  distributions,  rs  (noicaicd  at  learned  its  cnrieni  (kt-i  e„i  dividend 

offered  to  the  public  in  August,  an  approM.  marhet  ,,,.  thesr  ’g;-  ,  tZ  .  l  Zl-yiaZn  P'-'VIding  a  yield  of  around  twice  over  last  vear  and  .should  do 

1933.  at  a  price  of  $<.50  a  share,  is  shares.  Is  it  possiblr  y,.,//  i„  .  •*'-  1’^“'  <ent.  This  i.s  a  somewhat  nr  well,  probablv  belter,  this  veai 

ciirrenUy  selling  at  Ti;,  to  provide  carry  qnotatioiis  i,oin  inn:  tn  iiim-  niireiit  duolaiii.ns  of  l  S',  to  yield,  il  is  true,  but  it  should  .Vn  increase  m  the  legular  dividend 

a  yield  of  about  8.28  per  cent,  on  —  rV.  u.  I  ^  ^  be  vemmibeted  that  the  maioriiv  of  tale  lo  .vi  a  share  would  be  logical 

dividend  of  60c  a  share.  From  the  it  is  true  that  the  7'.  piefcrrcd  Mi,,,,.,  appears  to  offet  '  some  'it-  •  I'^v,  alreadv  been  hete.  although  diie.  tois  have  pur- 

points  of  view  of  income,  therefore.  ^  stock  of  Mexican  Light  w  Pu-aci  i.s  trav'ions  as  a  purchase  to-day  tor  crmsidcrable  accumulation  on  sued  a  con.servai  ive  dividend  policy 

the  stock  appears  to  have  some  at-  listed  on  both  Toronto  ami  .Mont-  p.,  .specul-Uive  opportunities  This  ■'‘I'Pngtii  of  the  potentialities  for  .‘mice  payments  on  t|p.  .dock  werV 

tractions,  provided  dividends  on  the  ,  real  Stock  Exchange.s.  b.u  iheie  is  rompaiiv  recciUlv  attained  the  pro-  companies  during  a  period  nf  resumed  last  year 

issue  can  be  maintained  by  Uie  com-ilittle  or  no  trading  in  the  stock  in  .^tage.  a  mill  at  the  propertv  prices  and  more  active  bu.si-  <>f  the  .seven  stocks  i ecommendeit. 

pauy.  The  company  is  fairly  gen- j  this  country.  The  secuiity.  how-  witli  "t  productive  capacitv  of  225  c  onditions.  .Xnv  compilation  -N’ickel,  .\oianda  and  .Smelter.s.  wiili 

erously  capitalized,  and  with  the  ever,  is  also  listed  on  ihe  Lendon  tons  daily  being  now  in  opi'ration”  1”*^  yield  on  ih-e  stocks  tepu e.sented  in  metal  prices  a  factor  of  primatv  im- 
highly  competitive  conditions  pre-  stock  E.xchange,  where  ihere  is  a  Considerable'  ore  re.aetwes  have  '*'*'  1''^’  carries  liitt.'  signifi-  poilance  in  their  operating  re'sult.s. 

vailing  in  the  oil  distributing  field,  market  for  it.  although  a  .somewhat  alicadv  been  developed  and  the  however;  this  in  view  of  the  are  ideal  hedges  against  inflation, 

the  future  outlook  is  somewhat  ob-  thin  one.  The  most  recent  sale  of  prospects  of  this  piopertv  becoming’  'I'*"  •'eeimiies  The  other  tom  secuniie.s  while  not 

■icure.  which  we  have  any  record  wes  on  pVoducei  of  some  imporiauce  ap^- i  I'**-'’  'hvidc.'nds  ihi.-  inflaiiim  stoc  ks  in  the  stiici  sen.se 

With  regard  to  Teck-Hughes.  in-  May  3rd,  and  the  stock  sold  a'  ap-  ,,«ar  eood  '  Ivcar  as  last  Three  ot  the  is.sues.  of  the  wi.id  would  all  benefit  ma- 


fell. 


Mine.s  appears  to  offet  some  at-  ■'‘fc'iintie  c  have  iilready  been  hete.  although  diiec  tois  have  pur- 

travtions  as  a  purchase  to-day  tor  considerable  accunoilation  on  sued  a  conserv ai iv<-  dividend  policy 

it.'-  .speculativ'e  opportunities  'I'liis  -stiengtii  ot  the  pott*n!  ialilie.s  tor  .since  pa.vments  on  liic-  .cpick  were 
eompaii.v  receiUl.v  attained  the  pio-  '!'*'  companies  during  a  period  ot  resumed  last  year 
ducing  stage,  a  mill  at  the  properlv*  piice.s  .ind  more'  active  bu.si-  iff  the  .seven  .stocks  i ecomniendect. 

vvitli  "t  productive  capacitv  of  225  conditions.  ..\ny  compilation  .N’ickel,  .N’oianda  and  Smelters,  wiili 

tons  daily  being  now  in  opi'ration  I"*  .V'f'ld  "u  ih-e  stocks  tc'piesented  in  metal  prices  a  factor  of  primatv  im- 


I  asb  bomi.s  will  be  distiihuted  in  ad- 


have  not  included  aiiv  cul 


disbursement 


the  regular  .Sl.6<>  annual  stocks  among  ciui  reiomiiiendal ions 


fail  tliM  von  are 


bu.  ines.s  .ami  earning*  of  Ruildmg  already  a  holder  of  I mpet  la l' « til  an.l 


d’l'  I.s  ami  .•S'eel  of  Canada  I'pin;. 


What  To  Sell 


■iCure.  which  we  have  any  record  wes  on  producer  of  some  iniporiauce  ap- i  I'**-'’  'lividc.'nds  ihi.-  inflaiiim  stoc  ks  in  the  stiici  i-en.se 

With  regal'd  to  Teck-Hughes.  in-jMay  3rd,  and  the  stock  sold  a'  ap-  pear  good  '  j.vcar  as  last  Three  ot  the  is.sues.  of  the  word  would  all  benefit  ma- 

dications  are  that  this  company  may  j  proximately  . $7  a  share  in  lems  of  i  The  compauv  l.«  capitalized  at  I  Noranda.  ami  Smelters,  leiially  in  operations  and  earning.* 

be  facing  a  steady  exhaustion  of  Canadian  funds.  '  3  000  000  shares'  all  of  which  are  *"*''*^  ""  cii'-idc'd.  "i-  the  activitv  in  business  and 

gold  resources  at  its  chief  property  The  annual  statement  of  t ha  com-  issued  and  outstanding  and  of  which  i poyiocms  being  made  half-  industry  w  lui  li  would  resiili  from 

in  the  Kirkland  Lake  field.  Thatjpany.  we  are  informed,  will  appear  Teck-Hughes  hold.*  2  12-1  000  shares  ye«'l.V  'O  each  case  .\ll  of  the.so  inflation  It  is  iiuporiant  lo  note 

the  coniipany  is  preparing  against ; early  next  month.  -q  g  pei  ceni  In"  addition  to  i '•*”■*'*’  should  pay  at  least  a*  ihat,  even  in  ihe  event  of  inflation 

such  an  eventuality  i.s  shown  by  the  v  ...i  a*  the  common  .-lock  Lamaciue  ha.s  dividends  this  veai,  and.  failing  to  develop  from  tbe  pre.sent 

fact  that  last  year  a  decision  was,  1 1  •  z'  a  ont^mndino  i  •Hoouo  "of  T  Veai  5c,  using  ba-se  metal  pnies.  Smelt-  situation,  which  k*  moie  llian  a  pos- 

tnade  to  reduce  production  capacity;  Umted  Corporahon  mortgage  "boncl's  due  194 1'  all  "f  Noranda  may  po.ssibly  pa.v  .*ihiliiy,  all  of  the  -slocks  ivcommeml- 

at  the  mill  from  the  then  prevail- 1  seing  the  holder  ot  some  bonds  which  are  held  by  lli-  parent  icm-  "Brewerie.*  '  dividend  cd  .'•hoiild  d..  beltci  over  ihe  nc.xt 

ing  daily  production  of  3,300  tons  shares  of  United  Corpo-ttfioa,  pany.  Teck-llii^’lie.s  pro-spi'cts  are  that  a  yoai  m  two  in  any  evoiii. 

of  ore  to  approximately  3,(^0  tons  give  me  any  information  other  atiiacirvc  iu'iioi  gold  .stocks  ‘ ''"rui.s  will  be  distiihuted  in  ad-  We  have  not  included  any  cni 

a  day.  This  change  in  policy  na-  regarding  this  company,  as  to  f/ic|are  God's  Lake.  Reatliv.  .MeW  atters  bition  to  the  regular  .Sl  .6<>  annual  *toi  ks  among  cun  rei ommendai ions 

turally  resulted  in  a  decline  in  earn-  fa.ture.  present,  value  of  seen ritn  i  und  Bradiau  I’li'-  'attc'i  vtock  is  *l•sbul•semellt  In  ilic  event  ct  m  view  of  the  fai  l  Him  von  are 
ings.  but  will  have  the  effect  of  behind  the  bonds,  etc.  I  hare  held  repre.sentativo  m  a  i;  c  company’’''''''’''-'"  earning*  of  Ruildmg  already  a  holcicr  cit  impetial'cbi  and 

lengthening  tbe  life  of  the  mme.  bonds  since  the  rdd  company  with  a  prope-.iv  m  Mm  pctentially  r-'''i’" '*  ami  .•<'cci  of  c 'anada  I>ping  R  \  od 

'Peck  apparently  has  the  mgMgs  gfarted,  Consolidated  Invest- 1  licu  Bi  idge  Rivet  lisii  ii  t  of  that  ’■  '•  * 

of  a  new  mine  of  some  proportions  corporation,  and  would  like  to  prov  ince.  : 

in  its  majority  control  of  La^que  nicney  bark,  tf  possible,  oi- !  *  «  «  ♦  I  M/Az-s/  Tr\ 

Cc»ey  Su„.„.U  Mine*  '  W liat  I  O  Hell 

owns  a  76.8  per  cent,  interest  suggest  f _ “W.  J  ”  '  iniorniation  / ?„,//.*  mm  i  hnvr  been  mme  or  le.*.*  con.sisientiy.  Kven 

this  mine,  which  recently  complet-  ‘  .  regardiny  the  (  a-.cii  tiuniim,t  .Ume.  «  ifad,-,  ni  mnii  pnini  mid  liiivc  although  f,„y  iPA-jsion  of  the  Mvdro 

cd  tonstruction  of  a  mill  with  an  c^urrenf  quotatious  fcir  the  /„  i„,.s,t,on  ih>'i,  nrc  in  at  read  lumr  mi'iistimi  , -■(/imriifv  mi  contrails  j.*'  imlikelv  to  endanger 

•nitial  capacity  of  225  tons  a  day.  H®'  .  Corporation  bond  is  o»  bid.  ,i  thtif  is  „n,i  p.nbahi-  ti,r  Innstnicnts  inm,  irnde.-is.  the  interest  «,n  the  Ca'i-lneau  first 

As  at  March  1st  last,  according  The  "A''  stock  is  quoteil  at  14  „f  ti,(.  nhn'd  ngnin.  ,,1,1, -h  hns  been  .s.itcsinclmy  /idl  in'  nmrlgage  hond-s.  It  will  naturallv 

to  officials.  Lamaque  Mines  had  ore  LI',*®  stock  at  4  to  4.70. , .  -Iteyina  "  tn  mi  <(•'  u  rti  n.s  tn  i/.r  indiridmii  weaken  the  position  of  the  is.sne  I'o 

lesen-es  including  blocked  out  and  This  means  that  the  dispoiiiii  01-  Oasey  Summit  Gold  Mines,  which  inquiring  'h«’  extent  to  which  the  volume  of 

broken  ore.  amounting  to  126,057  these  securities  at  current  niarket ,  „11  operations  la.st  He-  .Vmc.  hnir.crr,  .  r  hnrr  n  priddrm  power  to  pe  taken  from  the  com- 

tons  averaging  approximately  $12.35  U'ouW  hring_  you  in  something  over .  member  owing  to  difficiiltic.*  w  ith  which  l  wmild  lil.i  h,  hnn  imm  panv  Ov  the  Hvdro  Is  pa-ed  down 

A  ton.  It  should  be  remembered.  $80  for  each  .SlOO  of  your  oiiginat  ^  has  been  taken  over  by  a  up, mon  upon  "  'it'  'his  fact  m  mind,  tlte  current 

of  course,  that  while  the  outlook  for  investment.  .  company  known  as  .\igosy'  /  am  going  to  hndd  n  hmm,-  f-.i  ,  market  of  around  <10  aptcears  a  fair 

LamAque  appears  promising,  the  Wliile  being  inclmed  To  ijuesUon  tjold  Mines  Three  comriaaies.  my  dan ghfei  ni  a  cost  nt  ntnmt  sin,  jl.v  reasonable  one 
mine  has  not  yet  reached  the  stage  your  decision  to  dispose  of  fhe.se  Kenty  Gold  Mines.  -N’orthcin  t.'anada  '  odo.  and  as  1  drsne  in  pnu  to-.-  i/  The  market  of  95  for  fii^  4r»eti 
of  development  where  it  can  be ,  securities  at  this  time --this  m  view ,  y,iining  Conuiiation.  and  Cnniagas  nntnght.  n  is  nm  ....mu  tn  srii  .sr--.Um-  imnd  aic,,  „ppfa,..s  unlikely  to 
jaid  to  have  an  assured  future.  of  the  improved  outlook  for  invest-  Mines,  are  loaning  the  new  ompany  /.  /(/ifie.N  h,  im.s-  ilmt  nmouvi.  ahoev  veiy  mucli  improvemimt  over 

'The  question  of  whether  Teck-  *nent  trusts  of  this  iJ’Pe  over  the  .^igo.OOO  to  leopcn  and  furtlier  de-  The  scrmitir.s  maibibh  tn,  iin.s  ihi'  ne.xi  yeai  m-  so,  in  addition 
Hughes  can  maintain  dividends  on  5®*^  years,  .with  the  prospects  yelop  the  property.  .'Satisfactory  pmpn.ie  nn-  the  tnlbnrinn  u  teas  always  be.n  ih,.  viewpoint  of 

the  current  basis  of  40c  a  share  de- 1  roo*’®  less  steady  enhance-  anangement.s  have  lieen  made  with  on  Shares  Hell  Telrplimw  this  /Itparlmem  thai  the  average 

pends  largely  upon  the  continued  ?^®“t '''  .  creditoi.s  through  the  payment  of  \n(\  Hharrs  imperial  0,1  ‘ '*W’a'ilan  In vestoi  sliould  avoid  for 

high  price  for  gold,  or  possibly  ai'^  V®"  decided  to  make  a  §5,,  ,j,p  balance  m  notes,  iim  Pharrs  Fmd  nf  Cminda  cign  lionds.  This  m  view  of  tbe 

still  higher  price,  and  also  on  divi- 1  we  would  suggest  the  pur-  -phe  properly  is  located  at  Ca.suni-  |  mo  .'Omres  h  4  Oil  obvious  difticuli ie.s  in  thr>  wav  of 

dead  possibiUties  from  its  Lamaque  ;ckase.  haying  m  mind  your  r«|iiii'ea  mit  Lake  in  the  Patricia  cbstric'l  and  n  .^lun  r.s  i„tf  ,  nniimmi  Milhm,  keeping  in  touch  with  .  ..iidiiions 

subsidiary.  The  price  of  gold  at  i  V'®***  ^asis  of  4  pet  cent..  i>r  Ben  ^as  financed  under  joint  arrange-  p,rf  "  im  h  might  affeci  ih-  markets  foi 

Ihe  moment  is  the  chief  factor,  i  *  .  _  .  ; ,  ...  n.. .11  „/!  .  .3®  '  I  **  i  e  Lea  f*Ine  ,i  .  h  n  1 .  s  \\  nt  t.  pi  t  1 1  d  j  nd." 

Lamaque  would  appear  to  be  a  con- at  A  shaft  was  .sunk  .  ..o  .s'/,f„z«  it  ,,„„/i,/„i  In  //mnc.iior,  wuli  t)ie  iiiram 

.siderable  distance  from  the  dividend.  ll'>  a  •'"®’‘'  I'.  300  feet  and  a  .'.o-ton  null  wa.*  1  Min  .tha.rs  T<,k-llm,hes  Walker  preferred  stock  Mic  pre 

otage  as  vet  'P**'  offers  a.  veiy  mgn  uegiec  installed  although  the  mill  was  mily  .'.o  sha  r.s  li.,i:tli,in  vailing  yield  of  hetween  5i  aii.l  «- 

Tt  seems  to  us  that  Loblaw  Gro-  of  when  opeiatMa*.  m  shons  rmr'mmns  o.is  on  tbi.*  is.siic  does  not  appear'  anv 

ceterias  “A”  and  Canada  Northern 'ate  possibilities  fcir  maikcr  ajpre-  ^.ea.scd,  !  :..i  .s-/,,,  .  v  i„im,mi,n,mt  />e/,„.  '00  generous  when  the  nature  ot  the  1 

- -  _ _ _ _ o.iation  m  the  event  <>1  a  concimia-  iTniSor  iii.-.  i ...  comnnm-'v,  . ,  .... 


I////.S  tinii  I  tiuvf  been  more  01  Ip.*.*  c'on.sistentiv.  Kven 
///III/  pnpii  mill  hiivc  althniiph  anv  ievi.sii>n  of  the  Mvdro 


tn  m,  as  irrll  n.s  In  Ihr  itidii  idiinl  weaken  the  pivsUion  of  the-  ts.sne  I'o 
inquiring  H"’  i>\ient  lo  which  the  volume  of 

-Vf/ic.  hnw.erri  .  I  hnre  n  pinhlrm  power  lo  he  taken  from  the  com-  ' 
which  I  would  lil.i  In  hnri  imm  panv  hv  Ihe  Hydro  Is  pH’ed  down 
npinion  upon  WiUi  Ihi.*  fact  in  mind,  tlte  current 


^"'.^liirs  ho'. md  jtttl.s  plav  haid 
ULr  ihcv  u*.'  pi'.uticall'.  c.eiv 
mu«cic  in  the::  I'odies  'I  licv  lun, 
lump,  I'cnd,  tw  nt  aiici  tui  n  It  i*  the 
cxcrci.'c  tik'v  nccvl  r.<>  sticnetiirn 
tneu  mus.'lr-  -tr^t’/ditcn  thoi: 
I'.K'kv  deepen  then  chest*  .iml 
square  tlieu  *lHiuldei * 

Young.ster*  win.  jie  i.uiglii,  .i*  ,, 
p.itt  (it  tlieii  i'liy*u.il  cduc.itiun 
the  otlier  hyoiciii.  ti./hit*  th.it  h.ivc 
tn  (.!('  with  postirc,  diet,  cle,ui!i' 
ness,  tiesli  .iit  and  sleet'.  ,iie  i'oun^l 
to  I'uild  *tiongci.  hc.iithie!  hoJie* 
The  pic.isuic  lounti  in  e.xercise  and 
in  the  skill  acquired  in  tlio*e  earlv 
cars  siiould  cncoiira|Jc  tiicse  hov.* 
and  gii  Is,  when  ihev  ate  gnnv  n  up. 
to  ennttnue  thcit  physical  .ictjv  itv. 

Edthers  and  mothei  s  can  Icai  n  ifom 
ilieir  chiliJren  at  play.  It  is  ca.'v. 
-as  one  grows  older,  to  giv  e  np  cxei 
CISC  at  the  veiy  time  when  it  is 
•needed  Perhaps  yon  have  forgot  ten 


ili.it  vou  lequiie  I'ACKise  in  keep 
v.iii:  he. cl  .ind  lung.''  u.  tune 
•  'timulat/.  ciuulatioii.  to  pie 
-eivc  .1  collect  pii^tuic  which  .tul* 
digestion  .nui  ,1  luiii..-  .utive  tunc 
tionm>2  oi  <»t  hci  i'oviv  ■■ig.in* 

riice  .111’  Millie  pci.'oiis  ti.>  whom 
vigonni*  vXt'tci'C  luigiit  I'l'  harm 
till  But  imics,*  '.  ou'  dov  to:  h.<'. 
idvised  again.-t  voui  ;,(king  icason- 
,ii'!e  .iiiiount*  ot  p'lvsicd  e,vcic;.*e 
lilt  I'CHiklct  piepaied  i'v  the  Mcin 
polit.in  Buie.iu  of  l-'hv-sical  l\!u 
cation  will  he  heipnii  tn  .supple 
meutingvoui  noiiu.il  ciutdcs.ir  .icttv 
iiv  You  w  ill  nor  Ivetr.udge  the  tew 
muuitcs.i  day  giv  eu  toexcicj-se  va  hen 
V(ni  I'egin  to  gel  the  ivencUt  fiom  it 

Till'  Melropolit.vn  has  sent  to 
poiicvholdets  and  then  neighbors 
more,  thati  l,4i>o.tjo(>  iliustrated 
{•.xetetse  C/harts.  Send  the  coupon 
toi  tlte  1*>,’^  revised  edition  of  the 
puhlicatioti  on  FTCreise  __ 


Metropolitan  Life 

Insurance  Company 


s  iwci  ssiiry  rn  sell  .ve  Hlllc  bund  fil*.,  Hppear.s  Unlikely  tu 
I.S'-  Unit  iiiiinwnl.  .*ii/.w  veiy  iiuicli  improvement  over 

ties  nradabh  Im  this  Ibi'  iie.xl  yeai  ur  su,  lr>  addition 
Ihr  Inllnwimy  II  tuvs'  always  been  ih/-  viewpoint  of 

7e//  Tetrphmw  ihi.*  /Itparlmcnt  that  the  average 

Imperial  Oil  ‘'anadlan  Investor  sliould  avoid  fin 

Find  nt  ('iiunda  eign  lionds.  This  in  v  lew  of  tbe 

/>■  4  Oil  obvious  difticuli  ie.s  in  the  way  of 

Intr,  iiiiliniinl  Milling  keeping  in  toiicli  vv  iiti  miiditions 

winch  might  affeci  Ih-  markets  foi 
W'nil.ii  pith'iird  tbe  bond.* 

.Vnlhi  I  i  nmni'iii  In  conneclion  witli  t)ie  Iiiram 

T' ik-ll mihes  Walker  preferred  siock.  Mic  pre- 

I'li.tliiin  vailing  yield  of  between  oi.,  aii/.l  S', 

rniisii mn s  r.'.jv  'bi.*  is.siic  does  not,  appear  anv 

hilr,  nnlinnul  l‘el,  n-  lon  generous  wTum  the  natiiie  ol  the  I 
company'.*  imsiries.s  and  the  nuier- 
linlliugrr  tainties  siirrounding  itie  distillery' 

W  I'lfiht  ■  flmiii  en  II  s  indu.sity  in  t'anada  are  taken  into 
.\'/,  nndn  Minas  cufisii'lera t ion .  'I'liis  stock,  a.*  vou 

irglcniibi  idge  S’li  kd  'Tn  doubtless  aware,  j*  (ailable  at 
In, n.s  W'lwfls  piri'..  Ill  ”  luiee  of  .S2u  a  sliare,  and  is  tJieie- 
fure  very  unlikely  lo  -ell  at  anv- 
Hniul.s  tiling  .iver  Ihis  ievel.  It  woiiW 

nt  Tnrniitn  hniids.  appear.  eonseqiienl ly.  tliii!.  ..von 
It  HU  Tt'  .  fii  st  iHin  t-  iindf'  Itie  best  of  aii.spii  es,  the  musi 
vou  loiild  liopp  for  (,n  fhi.s  i.s.sne 
I/O  •  nf  ihilmin.  vvoiild  i)('  a  mailtet  gain  of  2  to  2';. 

I, I, I,  }.‘nnls  (////)/■  ninii  points  I  luler  tlie.se  i  ireuin.stances  t 
Hie  dispi/snl  of  the  security  in  a 
I,', lids.  lor.  e.l  .'/air  would  appear  a/lvisable.  I 

inn  I  Inif  III  uieu  I  Innid  '"hnection  with  Teck-Hughe.s,  j 

iodr,nli  Iiirnme  hum  "  I'Ugge.stillg  the  sale  of  Iialfl 


I’be  market  of  95  for  the  .4rgeti 


i.nrilics  In  lai.s''  Unit  niunwnl 
The  srcmifir.s  nrniUibh  h 
pm  pose  ni  l-  Ihr  Inlbiwinn 
.50  .Shares  Hell  't'elrphniW 
100  Hhares  Imperial  Oil 
loo  Shares  Fnrd  nf  ('nuinia 
100  .'Shares  H  4  Oil 


i'o  ,'sliinrs  Wnll.r  i  prrfeiir. 
.50  .''hairs  M'nll.r  ,  i  nmni'iu 
.50(1  .'tharrs  T'  ck-H  u  ghes 
50  Sho  es  H  •  n  .dion 


Power  both  offer  considerably  great-  i  in  the  event 


I ’misu  iiir  I  s  (hi 
lillrninliniigl 


Hie  .arrangement,  ( 'ase.v  ; /e//,/i 


er  attractions  than  either  Cham-  J-'®"  *" 
nlaia  Oil  preferred  or  Teck-Hughes,  yields 

These  companies  in  each  case  have  ,  . -  ■■  ■  — 

paid  and  earned  their  dividends  con- 1  /«.iz»cf »r»z»n# 

.sistently  throughout  the  depression  !  inveoimisni  i  tciuo 

years,  and  in  each  case  operations  i  ■■■— - - 

and  earnings  are  currently  holding  i  pat'rrRRf.D  srqi'Ks 

up  well.  Both  stocks  provide  an  I  „  I!''*" 

attractive  yield  at  current  market  ■  ii.-. 

levels,  and  should  in  the  event  of  i  c»n»di«n  C'anrr.-s  hi  «v 

any  general  upturn  in  stock  market  I  c«n.dia.i  v>iane.c  lo. 

do  better  marketwi.se.  r.bbantr  'dv  ^ 

tp  H-  C»radi»n  Cieii.  Life 

Lak«  Maron  Gold — Hilltop  Coamoa.  hnt/erial 

/  underatand.  Lake  Marwi  Gold  auio 

Hunes,  Limited,  have  acquired  the  Good.fa  'ii-  iihj 

A«»b  claivia  location  adjoining  iKfc- 1 v  is  , 

Wattora.  Would  be  glad  if  you  r  .l.V  n  '  •" 

loouM  advise  if  this  company  /la.s  Na'  R:e«en»s  -ly  ' 

diaeovered.  any  ore  in  any  of  their  •ilm 

helimgs,  mid  what  auccesa  they  ftawn's  ‘[Os 

have  attained  in  any  other  mine  ra- 

mifioatione.  Row  does  Idke  Maron  luui'h  c'ai-'.  F  "*^^  ■ 

e. ompare  with  Bathurst  Gold  Af»/ic.x  :  steel  m' Car/aua  ci'.- 

nr  Pandorra.  or  Red  Lake  Shore?  /a-  .  Ewiei-n 
it  more  speculative  than  Malrobic?  ■  * 

Have  you  any  information  thati  cu.mmon  siochs 

HiUtop  is  to  commonce  operattons  xei,ph„t/.  i:;.s  ^ 

immediately?  I  underetand  it  is  r  Americao oii  !  Tc, 

HOW  idle. — '‘.V.  ilf."  B.H.  P/'wer  S  21, 

Lake  Maron  Gold  Mines  has  made  ^  suIm.  Products  a  *  no  » 

arrangements  to  send  a  crew  and  |  Burt.  F.  v. 
an  engineer  into  the  Quebec  pro- 

perty  formerly  held  by  Arno  and  canivi'neita.f  2is 

now  held  by  the  company  under  «vp- 

f. ion.  The  surface  showings  will  b.'  i  cJ";  Cottwia  .  « > 

investigated,  after  which  a  program  Can.  fnduatnea  B  ' 
of  development  will  be  mapped  out.  ] 

It  is  likely  that  a  program  of  dia-  i  .  . '  •i" 

mond  drilling  will  be  carried  on.  i  nomimon oian  . ii. 

Lake  Maron  holds  960  acres  in 
the  western  sections  of  the  Little  tJrtperiaioii  '  21 L 

Long  Lac  area  near  Magnet  Lake  tiJippr/ai 'i oMc-o  .  i-Vj 

Gold  Mines,  and  a  considerable  {nfl^ItionS!  FeJV  . ' ' ! . ; !  -vs' 

amount  of  work  has  been  done  with  uu.-aSpc  Qid  ,  .  tu 

fair  results.  It  is  expected  that  f.obiaw  drocet.  .a  .  is^. 

further  development  will  be  car-  j.tpJJtleai  Tramwava  ’ i . . . !  i'.s  * 

I'ltd  on  this  summer.  In  addition  .  .vieCoiiFiuiitanac' .  .  i-t 

the  company  holds  5  claims  in  Das-  Xi*, *'**”," . ikv 

serat  township.  Quebec,  50  per  cent,  . ..  sv  i 

interest  in  two  groups  in  Manitoba,  Peiimari.  '  .  51 

cine  at  fteed  Lake  and  a  second  . .  f?, 

group  at  Morton  Lake.  No  official '  ahawuviian  i.v-', 

statement  has  been  made  as  to  the ;  s  Canada  Fo^ar  .  i« 

amount  of  ore  disclosed  on  the  ! |***^ -  -H  * 

various  holdings,  and  only  future  waaion.dao . ns'. 

dBvelopment  will  determine  the  pos-  'A’.***'' 

\  D-.i...—-  CLsiM  XTai  'Bid  quoUuon.  lb  with  tjoniis. 

sibilities.  Bathurst  Gold  and  anal-  iinciudinr  ♦itn* 

robic  are  purely  speculative,  while 

CaOAdian  Pandora  is  now  rOorgan-  bank  stock.* 

izing  and  will  announce  plans  at  the  j  can.  Nauonaia .  129''* 

annual  meeting  to  be  held,  shortly,  j  Cammarre .  ijt 

Red  Lake  Gold  Shore  is  maintain- ' 


.  tion  of  the  d'ivvnwaiil  trwml  ir  in-  .Sunimit.  as  vpudor.*  (if  Hie  |M'ti|ipity 


will  receive  l.loii.UOC  Argosy  s.'uttes. 
vvliicli  i*  at  the  rate  of  tv.d  new  for 
nine  villi  when  the  .*liates  :ire  e\- 
( hanged 

Late  last  vear  Victoi  Knierv  ex¬ 
amined  the  undcrgidmiti  vvizrUings 
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.><»  ,.  Hfi  fH'ograiu  nt  ilevolopmenf  \o 

ti  IR'  j;i  vr,  he  .-taitcd  iiiiniediately .  vviiich  iii- 

i  OM  /in  •■^iukuig  a  vv  in/.e  Hum  which 

;  (111  1  two  mote  lev.’ls  will  lie  opened  up 

.  (HI  1;  2"  and  Hie  develotimen!  of  ore  to  main- 


roximalelv  IS.OOO  .XI. .500  i  il,,  nf  Tnmiitn 

n  100  and  300-l(1ot  .S.'vOOtl  Ihilhnmi  .5',  h 
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80  feet  long  .and  84.OO11  /'/-!  i/n  •  <».'  <hih, 

■S2.000  .•{  1  gr,i  fin,  /■.,<///»  1 

levelopnient  is  to  cd  nt  0.5  1 

ialely.  wliich  m-  xi.tiou  chdi  ii'nids. 
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Ford  City  Bond.s 

■niiiitiluni  uith  .SI 


Hie  mill  i.-  ,i,i,i  haic  's2.5.0tlo  m  In,  insmriiii; 

which  wdi  hr*  rill  paul  up  in  fmii 
^  gr’iii.s  tiiiit'.  Si'  th'il  I  am  illd  ihsi.- 

id.s  "US  nf  selling  snmr  "f  n,  n  stml.s 


the  somewliat  ob.sciire  fuluie  for  this 
(onipanv  In  its  main  pidperty 
'I'eck- Hnglie-s  ajipeiirs  to  liave  run 
into  a  inw-grade  ore  .sitiiafinn  wliich  i 


/.vlfd 


7  IHI  i:  i!i  n  ninliin  matinii  nl  th'  rminits  bnrdrr  1 1  •'!' -H  mihes .  whwh  ,  nsf  ,n,isiilrr- 
I”.  ;  >  itws  and  plans  in,  Ihr  rmly  ;/////-  P" u!  pru  rs.  n 

:  I'lll  V  mi  IH'ill  "f  snui,  pnriinii  nf  the  cniifinii  'I""  Ihiuh  Ihere  is  ,  n.sininhlc  ihmiif 
(HI  Ii  :!1  rale  nil  the  ilil  l(  rrut  bniiils  niitstninl-  these  dning  helhi 

ing.  whni  is  Ihr-  pnsitmu  nl  Fnrd  "  hirh  nf  the  nlmi  ,  sc, 7/ /■.//// \ 
nil.  Vicl.l  vity  bniids  mule,  Ihe.s,.  nmiiige-  <"  •S1".''"0  " 

(>  IHI  .(  (ill  meiils  .4 //,7  intfn  mill  mn  imn  iinild  t’lennyr. 

i  ^1'  Il  ua  tigir  in  lhi\  ,  nmie,  I  mn .  mnre  .Afl.or  anaiyamg  vumi  list  of  l:o!d- 

I  nub  »i 'J.i  especutlly  alang  the  lines  ni  when  ings  we  woiiiil  be  im  luic/l  to  reinm- 
I  mib  .'l '211  payment  mi  ni  i  rmnl  nl  interest  i  nn-  mend  Hie  sale  of  Hie  following  *e- 
i  "II  4  -,4  prills  niighi  be  r,.  ,ir,  I ,*,1 .  wnuld  he  ctiriiies.  in  orile'  O'  iirovidv  .SK.i.OoO 

1  2u  li  ai  i  <ippie.cuite.fi.  "R  U'  .4  "  casii  with  w  kieli  to  (lay  for  tlie 

'  ;;  .i'.  •  I*'  lonnection  witli  the  detientiires  building  of  a  house  for  your  daiigii- 

2  1)11  a  va  "r  F'ckI  City  ivvliuh  is  now  known  ter:  Tlie  .55.000  i;,ntiiieau  .5'-,  .wliiiii 
4  (iu  ('.  I'l  as  Elast  Wind.sori  a  finance  c/inirnit-  at  the  pre.sent  marlo't  vvindd  bring 


/?/■(/ ;i/iu /I.  '|00e  conceivably  f/ersi.st  with 


whwh  ,  ns,  ,7,/,.s7///'i-  "  <"n.*eqiient  effect  upon  the  future 
//  pi'siiil  prii  es.  ,/ I  Pt'Kliirtion  and  earnings  of  Hie  (din- 
i.v  ,  n.sinmhlc  i  hm'i  f  •  Ti'ck  ha:*,  of  coul  se.  in  lt.« 

hell,,  majorily  ownetship  of  Lamaque 

le  iihni,  si'rnri/ns  •"mes,  a  valiialile  intere.st  in  what 
In  .Ills,  -Sill, Olid  "  pi'ov'c  to  lie  a  new  gold  mine  of 

s(«iue  |.ir(iporH()ns  On  the  other 
,,  ,,  ,  ,  liaiid.  I.ama(|ue  has  not  been  (level- 

,,,,  ,„„,j  'I'T'f.i.r' 

•'^..%.lvi.Vc  .5 lo.iM'o^, '‘f’" 

luse  for  vo'iir  daiwli-  '  "'"Udiiig  out  the  nece.ssary  sum 
i:,ntiiieau  .5'-,  w  lui  ii  "  "■'‘l"^.'■e  Bell  Telephone 

market  woobi  bring  .0',! h-.lding. 

.v.-vo  V  1.  „  u  vvith  a  lettirn  to  belter  general 


Ml  list  of  bold- 


tee  was  recenllv  afipointed  to  nego  ■54.501)  The  .5'.' OiAO  .v  r'gentme  lion.ls,  u, 

. .f  .'iL  _ _  m  I,... s:i  odo  Ud  ..i,.,,..,.,  business  and  Indu.siiial  combtions. 


ii'.r  in  (HI  .V  42  tiatc  II  merge)'  of  the  muna ipalil ies  witicli  would  bring  '<1,900.  90  stiares  i„  i  ,,  , 

.m  I  2(1  4  •>()  of  Windsor.  F'ast  Windsor.  Walker- |  "'alker  (irefet  ied,  which  .should  „  ,  ),s,,|iHe  *  t  *  '  at  '*^1 

'j;’;:  's'  vine  and  Sandwich.  This  commit-  bring  ab/.ut  ,51.5.50.  '2.10  shate*  ,if  fu  ‘  ’  ^Tt,.,  r" 

•ia  ion  a  2I  fee  was  empowered  to  study  tlte  .vmir  Teck-1  liiglies  sliould  bring  in  ,  ,,  Pm 

2H,  ',nb -2  34  financial  position  of  the  four  com-  approxiniatelv  Over  51.000:  an«l  10  |■p,■,,vel>v  for  Hail  '1  Va  '*  "*^11 

.12:’  ’  'tn  numit.es  Pmcerued  with  a  view  to'-shates  Bell  Teloplioiie.  whah  shonl/l  ‘  bv  .fnv  '  '  VL  '  " 

iPIIbYii  refunding  the  pre.sent  debt  of  the  I  bring  in  about  ‘  .51  2.5u  Allowing  mjbt  aS^n^h(T^n;a^ 

,11  :t  on  :t  1)1  nuinicipaluies  with  one  eonsolidated  '  foi  po.ssible  sprciol  ui  Hie  selling  or.iviHioo-  nu  it  /ir,e=  ^1 

IT:-; '21  •ssf*'  '’<’'"7"  I,!-  onlv  a  litHe'’oVer  4.',  per  .'enr 

HS  '•  (in  :>  III  brought  down  bv  this  eoinmi.s.sion.  now  and  the  time  vou  sell,  and  also  ,,  ' 

and  until  the  report  is  .submitted,  for  selling  commission,  the  sale  ot 
2;I  s  ml  *1  bondholders  of  Hie  various  mu-  the.se  securities  would  provide  ap-  ' 

S.i  I  n  00  .1  a2  nicipalities  will  leniaiu  In  the  dark  proximatel.v  the  sum  reipiired. 
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as  to  liow  thev  '.vill  fare  under  the  The  Gatineau  .Vs.  ;ti  lo-div'.s  (piu- 
leinis  of  Ihe  leorganizalion  scheme,  rations,  appear  to  lie  .a  tairly  oti- 
It  is  felt  in  financial  circles,  how-  vimis  sale  in  a  situation  with  w  Im  h 
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our’"::':  .as  *  ^  ob  5  vT  Municipal  .Affairs  will  do  hi.*  ul-  possibly  sell  a  few  pomis  lUgher  foi-  "  "UHimcd  fn/in  [),ig»  5i  Huk-o  N.  b-  ’  7  on  i  vt,  ?,  lIHv  i<  111"  to  4  »"  7  ao 

.  :.  .  xs',  I  "(I  2  75  jv^jost  lo  have  the  new  lionds  cany  lowing  a  settlement  of  the  Ontaiio  laiioiis  beiond  am  auihoriti  pier  w k-,  t.  ,,n.i  w  .  i',-/ .  i  nn  :  ,  ,  i 24  jn  i  on 

•“®JV  h  h  nil  "  ''  P®'  annual  interest  rale.  Hydro  situation,  iml  il  should  lie  re-  itiiended  in  lie  giieii  5011  and  liaic  ,\l  v-::',  ,,  "f  •ri«/»r. 

tr*!.”  A  report  was  recently  brought  nienibered  that  even  befoie  tlie  l/een  guilii  of  ex.  ceding  voiii  pow-- _  ''  ""  '''  _ *'  *  '"'■f  _ _ 

down  by  the  Ka.st  AVind.sor  Board  of  question  of  these  Hydro  contiacts  ers  and  usurpation  I  o  a ci  ii.se  iiii.i.'/iie  of  vou  of  a  Im  k  to  tie  real  iiiieiesi  should  havi*  the 

BANK  STOCR...^  Hiv.  5'ieid  Supervi.sors  in  which  il  was  siig- i  ever  aro.se,  the  i.*.*ue  sold  under  icir  I'hon  lasily  lei  us  call  oiii.*elie.s  of  inierest  in  goi  erunienial  affaii'.*  cnHiiiMasni  behiiid  it  which  inaiiires 

.  12m s  od  fi  ts  gested  that  bond.s  of  that  tminici-  —  -  . —  —  .is  iinln  idiials  ui  the  bar  and  charge  lould.  iindoubu  dl> .  lie  l•|■.scnl(•d  w  iili  to  action  li  should  be  the  Kind  of 

— . . ijl  '  ,4  W  5  30  pality  I  formerly  Ford  L'ityi  and  of  would  lie  tedeemod  m  etpial  annual  tliai  wlui'  eoiei  nmcuia!  tondencies  ,  mdiga' 1011  nut  ivtun  liitid  of  inu'r-  interest  which  ani'>unts  alniosi  i<v  a 

.  j|i;  io  no  :-I  41  ibe  separate  school  hoard  shoiiUI  be  iustalrnenls  over  a  period  from  IftlP  sic  we  hme  onrselK's  been  respon  cst  is  our  inieri'.*f  "  I*  It  ihe  inter-  relicioti*  fciioi 

:::::::::::  Uti  «  on  i  refun<1ed  at  .'He  pet  cem.  including  Hi  1975.  There  is  no  mdication  silite  ten  iliem.  lieiau.se  wr  liaie  lieen  isi  of  liu'  (  iitu.il,  of  Hie  fault  ttnd-  And  tna\  I  sueeesi  10  yoa  fhtf 

.  OJJ  ?  arrear.*  of  interest  up  to  .November  a*  lo  whethei  Hiesc  1  e,  umiuen'ia  re-siionsible  for  ilic  goi  ei  amcni.s  ns  an  iiidetinire  and  ii.i.ciivc  iiori-  >,*11  a.*l.  'oiu.self.  What  am  I  ner- 

. in  on  1  nn  3931.  Also,  that  Hu'  uew  liond.s  lions  w  ill  be  a.icp'P'l  W'hai  are  we  going  to  do  .nliout  it  '  ■  e.-i  Thnl  i-n'l  eiioueh  Inleiesi  sonalli  going  to  .to  about 
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ers  and  usurpation  In  a ci  ii.se  iiii.v.'ine  of  vou  of  a  Im  k  to  tie  real  iiiieiesi  should  hav(»  the 

I'hon  lasily  lei  us  call  oiii.*elie.s  of  iniei/'si  in  );ov  erunienial  affaii'.*  cnHiiiMasiu  behind  it  which  inajiirea 
.IS  iiuliv  idiials  Ml  the  bar  and  charge  lould.  iindoubii  div ,  be  l•(■.sclll(•(l  wiili  to  action  |i  should  be  the  Kind  of 


’«  on  1  refun'ied  at  .'J'p  pet  lent.  including  H)  1975,  There  is 

no  -  f-  arrear.s  of  interest  up  to  .November  a*  lo  whethei  Hiesi 

in  on  (  on  1931.  Also,  that  Hie  new  liond.s  lions  will  be  a./ cplp' 


f  :!)('  (  I  du  al,  of  Hie  faiiti  tuni-  And  mav  I  sueeesi  to  vou  tjiif 
m  iiiiletinde  and  ii.i.ciive  iidri-  v.'u  a.sl,  v.ou.splf.  What  am  I  per- 
!  hni  i-n  1  ('iioiieh  Inleresi  sorialiv  g/iing  to  iir>  ab/iiit  it' 


osuq  ‘ 

,A  >  *’■ 


l:ONCitON 
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VfJH.S  O/  f  jVSlR  A  XCK,  fiAXSINi;,  V/O.V/:!  A  \I)  EXCHANGE 


DAD’S  JOB 


Si^air^  Heads 


The  Future  of  the  Silver  Boom 


A  fuDirv’tj  (tiity  is  not  ended  when,  through  life  insurance,  he 
piovidecl  a  capital  sum  for  his  I'aiiiilv  in  the  event  of  his 
death. 

Hi'  ."ilioiilii  oiisitre  its  wi.se  .adminisi ration,  so  thai  the,  ma.M- 
mum  income  wilj  be  available  during  the  children's  dependent 


Warning  Against 

Political  Banking 


It  policies  aic  tuirsucil  iho  I.v,  or  n'  la.si  the  o^ crialucu  rncrcl 
tes  Preasiiry  imH  he  even-  ivill  drive  out  sold  .'Oid  ilie  Pnitcd 
sole  niarUci  foi  the  mnn).  .■^ra.ics  will  find  'hsin.se!\ cs  on  it-,,- 
wilt  happen  to  .-ilvcr  sUvei  siandanl.  l.ike  all  aitenipis 
■n  the  I  nitcii  Siatis  has  to  pu.ili  prirr.s  beyond  ihcn  ccoii- 
lUot.ll  of  il.’ic,  o'  tt.s  total  omk  lovel.s.  the  .sjhi'!  '‘hi'Oin  ■  l.s  l;<v 
dock''  Obviously  the  fntt- ,  in;;  the  basis  fm-  its  nan  conatisr 
.a.nno'  go  on  ahsorbin.g  i  N'ation.'il  '  it\  Hank  of  New  ^  m  k  \!ai 
i  silver  .>-up{il>  indefinue-  ■  Review. 


Wa.shuicron,  In  his  fir.sr  eriiiea' 
.iiial.tsis  t.)l  pending  !•  gi.-iiu:  ion  .sun-e 
till  I 'l!an't''r'.  broad  a  nl  i-.\;'W  !>e;d 
rcstdutioiis  Iasi  looiiih.  liarper  riib- 
lc.\ .  lli'W’;.  .  leeleu  presideiil  of  ihe 
liaiuher  of  t  onumoce  of  the  Idiiteri 
.slates,  .sirongh  iirge.s  bii.'. iiie.ss  inen 
and  ihoir  orgam.-aliims  to  press  for 
i-e.lectiori  of  'I'dle  II  of  the  i>ro|iose(l 
I’anUiny  .\ei  of  i:.':';.':,. 

In  a  loiter  u,  tlio  <  haniher'.s  l..'iOp 
iiieinhcr  oi  aanuat  lulls.  \lr  Sibley  sd- 
•acks  i«ropos<(l  changes  in  Ihe  Ted 
eral  Ro.scr'e  .system  a.s  an  '"oxpori- 
rnent  w  ith  a  inosi  (lan.ceroiis  form  of 
.so-caltod  ePiilral  nlanning"  and  an 
ot>.siacle  I"  rocmery.  "I’oliticat 
liariking  i.'  a  eur.se  to  any  eouniiw." 
\lr.  .Sibley  wrote  "Hven  the  meisi 
i-areful  bank  official  or  the  most 
P'lidcni  dci>o^itor  (o  Invr.sioi  cauiiol 
e:  cape  the  injuries  ii  \isiis  I'he 
measure  would  allow  .such  pidiiical 
iiiicrfereiicc  witli  ordinary  banking 
and  .sucli  arhitrary  exerens.?  of  pow¬ 
er  over  credit  and  money  by  a  few 
lier.i-on.-i  tha'  the  rejection  of  Title 
11  should  he  urged  in  the  publu  In¬ 
tel  esi  by  business  men  and  ilieir 
as  ociations. 


The  Sl'.V  IdFK  F.VMll.V  INCO.MK  plan  was  <  icnt»‘d  lor  thi: 
expies;,  purpose.  It  will  giiaran'cee: 

.\n  immediate  income  when  it  is  nee'led 
The  continuance  of  it  while  iiecc.s.suiy 
Tile  ces.sation  ol  i1  when  d  is  m.  iongei  i' ip.ircd 
A\I>  A  capital  sum  when  the  i  osponsibilit  a  .s  ainl  ansieln': 
I'd  bringing  up  the  children  are  over. 

.'I.'-/,-  fi>r  thr  booKft  .1  dtcnonlrril  F<ii,iilii  Iki'oii, 


Reduction  to  But  Not  On 
.\coounl.i.  of  Brivat*.' 
IndivddutvU 


CUSTOMERS  NOTIFIED 


THE  CAT  AND 

The  Douglas  System 


Keductic.fl  cd  The  in'crest  rate  on 
cdvlngs  accounts  of  firms,  instltu- 
“lons.  crganiratione  .inJ  corpor-a- 
’lonf,  irrludinc  personel  holdirg 
■o’T'o;  Pti'-’m'.  svul  be  lint  -nio  cffpcT 
m  ..nd  afic'  f'jitc  tft.  arcordin.c  to 
-  -.•■'lire  b.'iD.g  fo’ warded  io  uch 

deno.-'tor..  i'C  all  ''anadiaii  fpartorod 
banc.r.  'i  fa-  tie-.'  rate  wd!  !>,.  i  per 
•;en'  ,  as  c-empared  with  li*'  '  per 
cent,  's-'iuc  allowed  at  pre.--- ni  and 
vii;  'inr  'ppl.'  on  arciiin'-  "f  pri¬ 
vate  individuals 

in  fc'iw.irdinc  ff.i  i;..f'.cc  lo  de- 
po.-itors  IT  evr-buneii  mat  ewing 
to  Ihe  low  ra.'c  'ir.  re  ■  up  wl  ieli 
short  term  nind.'  ’nii  tw  rmnin\i>il, 
the  bi-.plu!  find  e  t)cce,.;.ai\  io  make 
an  aTU.stnienr  oi  die  rap-  riaui  hulf- 
jear.'-  eti  tip-  min'iniie  imoiiiIiI.  bal- 

aD't 

■■J'b'  '*ban;.'i^  U.  l..  .a.-m-.  n,';  cO 

of  wilicb  IS  !t('w  lie;rig  .1  .  i’frc- 

by  file  h.ink-.  .■'>c  ’  -i'  !.  'ol-  : 

Tou'p.  -  -  I 

Cur'-en'  ^.’c'.iii'..'  -  i  a  .  r.  ■  ■  n  ■  •  r  I 
lain  -maii  .iC-.-ouiP-^  ’  dr  1  •'ir.riri'icd.  ' 
intcrt.s;  r--:-  'ic  p';!d  lo  'be  T  irmcr . 
'.ite  o'  i  ep  in:n"-urio'  -.loii’bly 
balrnr-y  -'ei  'm'  ' 

-n-.-  '.•r.siiul:  -\r  r-.-iiin'-.  ni 


Sun  Life  Assurance  Company 
of  Canada 

Heat!  Office 


l»v  H  DF.ACHMAN 


\HOT  bre light  honic  a  ’K.ir.tcp.  If 
w-.a.?-.  a  lust  a.  common  .alley  <a' 
grey  an',1  thin  and  dirty  lis  '-yo.s 
wcie  lug  with  -xondcr  ai  itieiliiiu  -. 
it  found  iL'i  life  Tl.-.  uii  s  prolrudcd 
as  if  a  kindly  nat.ire  hail  Uirnisiicd 
’I  ivitli  -wide  rucelvet's  to  cuu-hfiom 
far  t.he  'sounds  of  coiniii.a-  (laucc- 
•N'o  ono  hut  a  hoy  whose  niitid  ii.id 
not  as  yei  felt  the  full  force  of  a 
son  eipsli  ugaln.st  a  gay  iniagin.'ti .1  n 
could  have  aensed.  in  that  poor  ;'< 
lipo.  '.he  makings  of  a  .poyfu!  pia'- 
niate.  Hut  hope  won  I  The  cfi.  wa.-. 
d'lly  bathe  1  and  cleaned  .-Vi  ''  : 
w'!th  rese-vations,  and  then  wii'i 
full  acknowifcdgxricr.fs  from  ml. 
'■‘■.cairit'  a  duly  nccredtied  Ti-ieriirtc;  .p 
'he  i.'iniily  hrcireliold 

Wb'ii  ■  h'.  lad  lurueii  dp-  "-.'.ini 


Montreal 


CHARTr.Rl.li  IS)" 

fine  ^^^Janne  /njwawr  Oimpanjt 

?  tibiliJy  oua h'  Uir  r 

h:<iivaiic<r  Coa  paiiv  ol 
Tolnl  SpcurJly.  $-12.237.-S:t5  12 
CAVAOIAN  OEHARTMEM 
MOVTRFAI. 

A.  H.  VALl.ANCt  5.  \\.  KI  LIOT  I 
loin*  jjer  lo.u ‘  r 

<.E0.  lA '.MAX  .V  S<»N  l.fd 

ften-rAl  AijADt;. 

ijT  nr, .  is.s  Mrf.aa  .si  . 
MON’TPCAI 


Black  &  Armstrong 

REAL.  t.sTATE.  VALUATIO.XS, 
RENTALS 

ranii  Lnnds.  Mortgd|;«)>  ;ind 
insuraiiee 

200  TORONTO  ClE.NERAt. 

TRUSTS  BUILDING, 
wi.N\n‘EG  •  Manitoba 


.1  fi.  l-.'irk'i-  aciiiary  ol  I  be  lin- 
j>ci'.ai  tale  .y-.-iiiaiiet  f  o.  ol  i  aiiafla, 
wlio  w'a-  elee'.eii  laesidem  ol  iiit 
.ycui.'iri.'il  Soe!''t>  .a'  .\aierieu  for  a 
s.ocoml  I  el'll  I  a  I  rhe  l  eeeiit  aiiiiiial 
ipeelina  of  itie  siiea-ty. 


'  Ina'it'  iiaynients  cri;  liu'  wages, 
s.darie.-',  crpii)i',i,,sjoris.  dividends, 
ami  direeior.-,'  fec".  cie.,  paid  to,  or 
'('i<'i\ed  by  ail  ibe  iiplividiiais  as- 
■  or-  -rd  w  iili  Thai  businos.". 

"Uni'-ide  payment"  aie  p.Tjtceni.s 
IP  ...b-  O'  •ittier  fiT'Tn.s  foi  pJaoT  and 
Ilia'  Irri"'-,'  inw  nia.ierials,  etc,,  and 
ihese  puy’iienls  are  oiwto.usly  not 
m-ii’iii-  >.!  i.'.ii-  as  Thi:  payiTig  fjr-m  Is 
i'oij>--,-Micd.  vrr  The  selling  price  of 
Us  p’-odiifi:-  t.Uo  sum  of  the  in- 
.■irie  and  oiu.side  payment;.-. 

folio;)  s,  therefore.  tha.i  Ihe 
people  'n  iiial  bc.s'no.-'s  canno'  buy 
cl!  *bev  prodi!'')' ...nu.tiuniijc  tbut 
They  w.mTeit  to  do  so  Receiv au' 
o.Ti  'ucornc  I'opre.'^entin.v  ib*'  inside 
alone,  ‘bey  elrarly  c.Tnnot  iia;.  [picfs 
TTiadf  11"  of  bnf'.i  'usuR'  and  oiiistde 
payments  I'hai  tiuc  .'f  aiiv 

s'pglc  tais;rc..^s.  iherefo'-o.  ii  i>  bue 
of  h1;  pi.'sini'-s'.f-.-  I'ol  li-ct  iy  ('ly 

Tiiking  •lbs  si.ii.'T.e'iii  b.tss- 

lac  ilio  r>.--agl..is  -ysieia  pri,- 
reiscs  a  gram  <  redil  ip  aid  of 
rairehasinc  powi  i  The  'I’loted  ..ta').- 
meni  is  tIu-  ktysioiie  of  ilw  .'n-eli. 
If  Ibis  1)'-  -Ip.sl.'.iycd  llir  whole  lipng 
falls  lion  c 


April  Life  Insurance  Sales 
$1,500,000  Below  March 


;;  I  prieiy  of  tho  .-iii 

j  f-Pt  I'bt  I'lT  liie  '.a.-e  in  ano-the: 

]  I  way  wdi.eh  inakc.s  it  ."lill  more 

I  I  ele.T!'.  I.ei  a."  piiniri.i  a  .slioc  fac 
;  i  Tor-y  which  was  ei'inpicie  In  every 
f  defad  from  top  to  boitotn  It  would 
.  he  a  gigjntic  oi'cnnizaf ion  neee.'i.'iar- 
lly.  II  would  include  the  production 
,  of  hides,  the  tannine  -if  leather,  the 

■  prodiK'i mn  oi  eoiion  .and  Tiinkingit 
h  info  Itiiinc  used  in  ihe  -shoe.s.  It 

■  woubl  li.T'e  To  include  Ihe  growth 
.  of  I'libl)?'  if  rn’ihcr  heel,®  were  used. 

;  il’.c  I  .'irieni  .'or  anai'hing  ihr  lioels. 

,  C'ci  iaiii  I'hcmical.'  whii  h  are  needed 
.  ;  P'.ili.stiiiiu.  perluip."  alsi.i  some 
.  j  iron  ,iiKl  .'ilicr  P'.mierou."  iietn.s.  It 

yvoiibi  also  ba\*-  Io  [iroduvc  Ihe  bin- 
.  ii-l.do-ry  and  build  Uie  building  The 
pi.'ipt  wi.  i.bl  hiue  to  embrace  every- 
thing  wlin  li  .'iiic-ed  iiuii  ihc  prod- 
bi'l  e  v'oiild  lliCii  b.'iie  a  coiil- 

ploii-  iioit  in  whs  h  'hc.'e  woubl  be 
Tb)  '/UP  payiocriis  '  They  wciuld 

■  all  '■('  "'D  pay  p,.  nis.  '  The  fact 
iliai  yi'Ji.i  grouptd  loggiiicr  all  These 
diftcreb''  organ'/artoii.s  and  pm 

.then,  .too  ono  does  pot  alicrr  in  ihe 

■  sii.gho’.si  lip.  i-i.-'.uoinic  .situation 

;  Vou  srili  have  a  shoe  faclory,  the 
'  fimdauncninl  •  coiiomic  po.sifion  is 
:  iinalr.ired  bin.  all  pay-nients  are  now' 
I  "in  ii.T.nneTiis."  The  only  differ- j 
epei'  is  that  oip'  noiiglas  fi-lcndr  j 
;iin\i  dif appe.'iri'd  In  ibe  proecs.--  ' 
In  reononiie  .inalysis  we  fall,  at 
I  Tipir.s  ir.io  a  faia!  f-rro;-.  \\r-  as-  j 
pio  'h;.|,r.  labo'-  ‘s  t.n!\  ih.;-  iorpi  oc  I 
lacmiiy  whieli  i.s  aeiiially  engaged  i 


Sale."  of  ne-w,  paid  for.  ordinary 
life  in.siirance  in  f  anatia  and  \ew- 
foundUind.  for  Ihe  fir.st  four  raonth.s 
of  Ibito.  by  nineteen  companies  . 
Tiavmr  fil/Te  nf  the  business  in  force, 
totalled  over  $122.000, OOd.  aecsord- 
ing  to  figures  released  hy  the  Life  i 
Insurance  Sales  Research  Hureaii.  I 
This  lof.al  is  e.xcliisive  of  sales  of  { 


I IMITED 

i  r,N4?rriAi,  \r.E.Ms 

AppiaUcr#  .ind  Vnlualom 
Fst-'iteft  M9,n<»«;ed 

t.\U»AKT  C.4.VU)A 


ESSEX  &  SUFFOLK 

Fcjuftable  Insuranee  Socief-i. 
IJnilfert  of  England 

:  .-rTABl.tSHr.D  \  n  'fry 

FIRE  INSURANf  i: 

I-'rr:,.  policy  backed  b)  r'Va 

leeourc)-') 

CANADIAN  OFFICE,  MOXTREAt 
C.  E.  SANDER.b,  Manmct 

(iEO.  LYMAN  ii  ^Oy  Lfd 

General  Anerit; 

MtGILL  BLDG,  4as  McGill  s, 
MO.NTREAL 

Phone.  MArqnetle  .4241-12 


to  I'  A  i'.eii  'y.  l;i  ,  '  ,  .  ,Ui  .  ioge. 

o:-.  I-  b,  ,  '  ■  I-  .  ,  ■  :t  k;uc  hl-op- 

i.o.  Mp  :i  'r  e  I't  el,  d.owTl 

i.'T  .itP  '  .-i::,  ri.-i.-.inig  bi-am,  or 

a-  '  .  le. 'I  :u,.'-.m.il  ihefirisli 

■Tir  -•ou;-:  V.^,-iin  '•  .;to<.)d  op 

its  iny;  'r..<  '  -11  II.  :,nd  struck 

ar  u  I'i.'la.ly.  w  i.op  the  Imh'  was 
held  :ri  i  -vue:  ,,iid  riiad'-  'o  vj- 

iirat.o,  •!  -r,  -  mpii  snarb'd  it.-  fury 

at  'he  ib.-:.;  ,•  could  not  earefc,  Hm 
n  MU  Mill  u.'i’ji'p  had  i'--  -'vay.  The 
lai  grew  iii'fvl  H  walked  over  he- 
'die  ilie  tire,  .stj etched  out  on  the 

nig  nii.f  went  'o  s'lyerj  In  kovely 

if  new-  life  giucc  and  pcrfoci  pouee,  -ave  otily. 

ilatc-  show  wiien  odd  niu.scula.  '•.ditchings  rc- 

)  compdred  vealed  t.'h.ai  it;-  s  lucoriscioiis  mind 
year  .was  still  ch.asint  that  elui-'.ivp  s!i;ift 

ic  .A.ssoeia-  '  of  light 

|•e..;df■l.^tl'  10  I.  too.  sat  dotvn  besidF  rhe  fh"*-. 

'  omiuci-ee,  7  thought  to  n-.y.ceif:  rnaiik'nd  -r  ' 
i-'iPr.""  -ec-  a  'kitten  have  tauch  in  comnuui  v  ■  j 
f  inerea.-es  ;  fi'.o  after  tne  light  fUi.she.-.  •  -  ■! 

I'  f'orty  two  DO!  rea.soa.  The  kitten  >■ 

■f  .'be  lota!  ;  thought  of  reaching  for  flj- 
ng  in  nil  light — it  w-.u;  interc.sted  nn!:.  i.  '  ■ 
CD.-  .-oni-  thing  it  saw-  .Mankind.  i.oo  loo'':- 
ale.s  foi  the  etfec  hut  r-)  noi  inforeste'i  o 

troir  Apri);caup'  If  he  doe-,  the  rea.-'.'b.'ii 
pared  wiili  i  faulty  He  leaves  eni  'eiaie.t  .'i' ■ I 
iPe  in.itir- ,  Ife  wander.-  ungiiided.  l-le  fo  pirj 
•n  .'t  -tTils  - _  opinions  wbicli  never  chfingr  v- 
reh  I'lill  -  I  'hariie  <  'han.  ‘he  ceii'lirrctr-'l  i  in  -  j 
.if  no.-e  drieetive  "f  fietiiyr,  rruiario'd 

111  of  1.2'',  M'.piip  one  occasion:  'Tije  ignorrm 
period  of  :  are  ue-,-e.r  d'feaied  in  arppjneiii.  ' 
figure-,  for  .  How  tvic’  rheu-  \  ic-w- i erni.in  loug 

■  to  yti’"!.  :  afier  'hoy  li.ave.  seen  the  -siippoi  I 

'  for  tiuni  vaDish  in  rlic  ii.ghi  of  rea 
7  >  -24. 'we  i  -or, 

fR'.kfS  The  '-ar  slept  op  ft  wr»  <mlot 
)  .'iVs.g'it  ,  now.  fho  memotv  of  Its  glad  nd- 
T'’5.'‘T(‘' .  venture  was  .clipping  from  11  .\ 

.  friend  h-cd  sen'  me  a  booklet  en 

T.';,i;4r,,gf;2  ;  titled  "An  Ofiiiinc  of  Hoei.a)  rre.lit". 

tho  I'riydit.  'Reyearch.’' 
Tgindcn.  Knglpnd  It 

"what  Is  known  .as  the 
I'lorv.  I  piekcd  it  on 
Ml  rosd  rh'*  noiielas  i 
'tx-  of  iiio;-)C'  new  ideas 


Prairie  Schools  Report 

A  Good  Fire  Loss  Ratio 

Rcffina  Bureau  The  Financi.il  Time* 

Regina.  With  report,-  mdieat- 
iric  such  a  favorable  condition  on 
lu.s.se.s  that  the  present  low  rules 
will  he  retained,  ihc  annual  tneeting 
'chool  fire  insurance  co'ti' 

Sehool  Trii'itecs'  asso- 
askuichewan 

together  wiili  managers  _ 

I  mutual  •  om- 1 soc'fited  w  iih  the  miii.iial  in.suraii'.-e 
was  held  in  Re-  companies  in  a  -(-hcinc  o;  in-iirsncr 
■foi-  sehools  now  Miimbci  iug  al.oij! 
are  as-  k.t.ifMi  schools. 


-ceipt 

-'uerl' 


ITHItCf  <»'  IQF 
i2.6'46.'»oo  cidfions  of 
"•fiks:?!!?  “f'ci  Alberta 
080,000  of  the  three  largest 
panics  in  the  'iic-.si.  ■ 

;giTia.  last  week, 
sg.s.oon.iioii  nic  li'iistce.s'  aahoeiHi ion: 


U.S  Life  Insuram'e  .Sale.s 
VVrrf*  Attain  Off  For  .April 


'i  ne  Di'iypoueiii.-  of  rhi.-  ile-ory  ask 
ii.'-ti  we  lake  any  biifeitM-.--'  im  an  cx- 
uiple  I.ei  i.is  sf-lcc'  the  -hoe  Indiis- 
'v.  In  liu-  'hoe  indU'.Ti'y  ihe  disiri- 
ciM.'il:  u'  i-.ists  I’l.iv  id-  d'iVb'Ird  a.s 


Old  Lady  Has  Too  Many  Children 


Mrs  ,|.'C  lakr-b  from  the 
1  "Mi.’i,. 'll  Riireuii  of 
Ml  in  I  hi  I'r.  How 
:.ar;"b  or  d  iif  si:;cilv 

r,-,;.i'iebl  \o.  I  2  I  wniH 
.1  Mi  inn  1  -  V<  I  1 1! '  V  oiiU! 

bidwoen  the  i"'" 

Mtp.riHl  .  .1'-  . 

'Wage'  .inri  .-.-il.' 


i.  I  I'l'.ici  incldeiuals.  roiiairs, 
b.'urance,  profiLs.  oihci 
leip.s  ,  .  ...  I . 

liic  sinportei-.s  of  the  l.'ou„!;!s 
ihr-oiy  contend  iha.  il.e  .selling 
prb- -  o'"  Li'C  pr'-i.'ib',-'  Ibe  'iirn  ol 
rhe  '■m.-lili-'"  and  '-oui.-ui-  '  p.-n- 

inciv's  Tbui  IS  trill'.  Tbey  ro  nn 

10  -<81  tb.ii  "ouiSidc  p'.i'i  Ills  re 

payinenis  to  'ilhc:-  ['rui;-  fm-  plan!, 
niachinery  .  riiw  nui',i  i  uils.  cl.e.,  and 
those  payments  are  oUmo;: -Iv  not 
ine-vnie,"  .'^top  ihoi'i'  I’-iu-c  :.nj 
'hitik.  They  obcioiisiv  .in  incinni'. 
T'hese  payments  a-e  p.-yid  o'lt  at  one 
stage  of  ihi'  pro'-cs-  ou!  i'm'  "ou! 
paynieu'  '  «  recfi'.td  buck  wiu'-n 

the  proces.-i  ''onipir' n-  aiv!  'iic 
iio.')l.i  a"c  .-'Old.  !  h'-  "r-i'ori'.iu  n.-c  o' 

the  pianufai-rn: Cl  -.ebrn  -be  m-odiict 
'S  -old  ;  n...i  .-ini'  payu-ien'  for  l:i- 

Irtr  and  utiaiie.-  and  to;  bi.s  om;-- 
r,i  ad  ..-ib'-i  otb(  •  cbar.'ies  b.n  aino 
!r,"  rhe,  ii.Kpeni-p  wh'cK  Iw  ha.-  had 
ip  ihc  purchase  of  r.'i  .s  (ratcrials 
T}iis  ;s  iriu'  o>ir  -i'.:  n :,i; ai-i nrci- - ■ 
!’  is  iriic  of  a.i)  The  oiit.guitlg 
pa.niieni.  'herefori  ,  cancelled  hy 

11  rori  ■  sponduig  itii'oic.iM  paynen'. 

It.;  t;(  '.  eif'cM  '>11  -I'e  .111,'  o;  lie- .shoe 

11-1. O',  's  the  -..nil  as  i'  h  did  nor 


Dank  (lanrinQs 


nr  the  nailer)  are  not  able  to  buy  l\is{ito’'s. 

bul  l  Ihe  produi'l  1'hose  who  pur-  ■;  - - — —  - . ■— 

.-.le  Ihe  l.)niiglHS  trail  are  clui.-ing  a  venting  a  new  argunieni  In  favor 
ir;i,  ige  -rhey  arc  hopelessly  lo.si.  j  of  bis  schemes  as  soon  as  ihe  last 
'Dll-  sn';jn,g'e  thing  .tIioiii  iIicbp  j  ope  is  refilled  " 
would  he  goidr.s  is  their  .ibility  to  i  Hoyv  true  these  noids  are  of  all 
.survive  ai'ie.'-  the  collap.se  of  i.helr  I  tlie  followers  of  this  new  school  in 
rgernriiis.  They  have  an  aitia/.ine  f'anadu.  Their  breath  i.s  fire  and 
caT'ueiiy  in  Jiang  on  to  ihc  husk  of  1  brimstone,  vengeance  and  hate 
iiieir  tedicf.s  after  i.he.  substance  i.s]  against,  all  iho.sc  who  honestly  hold 
cone  ’fhe.  siiuirrel  drop.s  the  shell  I  in  doubt  this  means  of  salvation, 
down  when  lie  lia.s  reached  the  ker-  t^til!  I  supfursp  we  ought  o.ot  to 
nel  bin  ijie  economic  reformer  val-  -worr.r  about  all  these  cross-cui'- 
iK'f  thi'.  -he!!  too  highly  He  will  i  rents  In  the  sfead.v  .slreani  of  econ- 
ftie  hinging  it  lo  his  bosom.  While  i  omic  thoughi.  The  kitten  ceased  io 
'.vriiing  lids  article  a  copy  of  Ihc  worry  when  it  foiiiicl  that  the  flash 
r:roiiotiii.-it.  one  of  ihe  leading  Ri),g-  .  evaded  It.  .After  all  chasing  nioon- 
lusTi  'inuncial  and  ecnnoniic  jour- |  beams  may  be  good  for  the  cat, 
mils.  It  ii’ihliciii ion  with  PO  year.-  nf  '  g.jod  loo  for  Imnian  heing.s.  In  rhe 
.servic*  111  I’ngl’sb  ihoiight  to  its  cu.se  of  the  cal  it  may  strengThen 
credh  eu-nc  to  my  desk.  j  the  tnnscle.s  and  in  attempting  to 

In  II  appeared  a  review  of  itic!  trace  vi-ut  these  ecnnomic  problems. 
•'Tncraiure  of  (he  I  'risis."  and  i  in  an  effori  lo  find  the  (ruth,  we 
therein  I  found  these  word.-:  may  heJri  lo  sirengiheii  ibe  mu.scles 

•'Aiiioi'i.<.!  the  monetary  crank.'>  iiDe  .  of  the  mind.  1  .-iibinii  that  ii  Is 
tier,  eiic'n  with  his  .scheme,  goful  or  !  much  better  that  we  should  think 
hud.  rna'I  n-  -anc.  or  something  tie-,  and  dream  things  impos.sible  rather 
iweeii  (he  ivvo.  for  .-eitinf;  the  worbl  •  than  that  we  should  cease  to  ihinli.' 
arichi  by  monetary  reform.  Major  ;  and  dream.  .'$oineiimes  good  is 
1'  H  liotighis  has.  .of  course,  re-  found  in  the  strangest  places.  J-Aeri 
mainci  -uiireine.  callin.g  for  free  in  the  Oouglas  .‘system  tiiere  may  be 
credit  all,  breathing  fire  a.gainst  something  of  value  ';yvept  to  the 
all  ii;«.M.  ob.scuriititlst  econoriiist.-  surface  as  liy-products  o-f  ihr  dis- 
w  ho  not  agree  with  him  and  in  c-uss'ons  which  ii  irvolve?. 


Bara  -i“5:ings 
DnU  .'OTpa  :  'ir  r. 


THE  BEST  IS  SIEl/ET 
A  MATTEB  OE  CH Af^CEI 

. 


'SrrtoM. 


:ir''.\irirr.'  in 

•  nor 

■  'he  raw  iiuiicruil.-'  wiiich 
i|o  the  ''hoc.-.  y-.;  I'uw  inii- 

rc!)re''eril  7.>i' ,  nf  riu:  value 
Ihc  m,)r!i)ructtirc:'  w'lui  p’-odiices 
s’locrs  '  f')')'  Ihc.st'  raw  iii.i’erlals  i.s 

ntlly  ,*  Tuutr.ifai'l  irof  .-.f  ,',0  Ifiu  nf 

lii.-  slcyes  he  -el’.s  und  iticrpl'ore 
w  lien  he  pur.-'  'besc  shne-;  on  rtie 
iii'i'kci,  I  tic  nc  ret.irr  lo  hiui.-elf 
I'liis'  iic  r.'i  ihi>  va.li.ie  of  .'.ii'jou  of 
il’.c  -;elliD,g  price  ni  rhe  -hoc-.  liio 
rc-i:,'i'n'n.g  I'-io^-filh  i-f  the  uricc  re- 
r-cA-i-d  must  he  returned  ’.o  those 
-who  pi'ovided  Hie  raw  mrilcrials.  or. 
II  orber  '.v<).’'d'=.  If>  those  io  vvlioin 
')  f  ■  c  made  the  ''out)-’.de  p.'iyments," 
H.i'  in  selling  Ihe  shoes  the  priCf- 
rciMvcfi  t'c’iui.-'s  a  charge  for  tbi 
I"' >'•  in '.lerials  and  the  rnainiracrurer 
1'.'*.'  Ihi-  Icin  tiiii  t.-  in  ih.c  -elling 


shoe 


(■'  pOl'i.  Ifcii  will 
]]J— cyal  r-tani.’a;-d  ui 
!i  ’  '.vomen  w  i!  I  foi i-m 
and  T  doubr  T  .  \ 
,4  the  time  w:if.!i 
i!  forces.  :-i  '-at.  .  .  >  ■ 

:  nd  hate.  '-i 

1  ui'ini'y-  Id  ':1'  '-:-'I 


.'(  the"  lo  ' 'ch  ;i 
! 'kcisu  nd-'.  I'.iv'cn 
ibe  nr, mil  Ti!i’'H)b\ 

c-  -.1  ;r.."M  irrii'ti 

Hic.';.-  :i  ot'v 
"'ipoi  iei:-  h  lUf 


vy  S.-ir'.hi 

•IF"  -urlhu' 
Mr  -li.  ' 


\Vii  jOfi 


SEE  th«  NEW 


/>/  the 

*  BALTIC 

Noflhern  C*pit«U 

1157.50  „ 

'  I  from  Sowthf mptiS" 

Lv,!  Siliinq  Jure  88 

- —f'  I* fegg;  il’dtr  cruiie  in 

4  conjunction  with 

Ptcific 
xailing.v  from  Mont- 
or  Quebec  — 
Atlantfc  fare*  on 
application. 

,A  fnicinatins  ctaii'e 
to  Scaodinjiria,  rhe 
Baltic — 4  full  days  in 
Kuyaia.reiurriing  via 
Hil|||BB|||ig||  Fintind,  iJenniatk, 
Gerrcany  to  London 
I|||H||||EB|9  for  plctute.squc 
JpHaEuUm  gventt  arr-iaged 
■|S|B[^U|SKU  (bt  the  Kang's  Silver 
fgbilee. 

H||u|Q|BB  Live  connecting  .vail' 
mgs  from  Montreal 
^SQSEpSflM  or  Quebgc  '  yo'jr 
crsiseship  . vails  from 
mBHBBHI  Quebec  June  20). 

Apply  to  Local  Agrtit,  \fc)ncii,,i  .Sia'ior 
Steamship  Ofticr  or  D.  P  Rci  o^cl"  . 
701  St  .tome*  St  ’'X'o*i  FLalr  ci.  2  J I  i 


The  Boom  Begins 


Bank  of  Canada  Statement 


l>.  .yugas,  I.trli.i-ii  ;  i  bey  to  -mind  rheli-  own  husitie.ss' 
tiT'iio-;-  and  r'coDOiii-  since,  h  is  .‘■u.ggested.  it  is  ihe  hii.si- 

r!  a  s'u-  in  finani-iul  '"n  ' 

"1  the,  -late  ir.sell. 

,'),go  V' 'III  III.-  hi  o-  "Thf  yitij'yi'.  moreover,  i..?  a  .New 

I'c-mui'.  Viucticau  Liculcr.  He  is  very  inclined  to  the 
u.-t  'iuished  a  new  iiehef  ibai  the  FTesidt-ni  know.- 
ooni  l-i.  gii). ."  w  hich  ‘-.vhithei-  avva.v.'  In  fact  one  of  llie 
on  .-riic  on  Monda.'  nio-t  iuiciesiuig  parts  of  this  book 
w  of  tip  ti''w  iiubii-  bis  .-latc-d  understanding  of  and 
'  II .  by  i  I,.  .\u)1.icrg,  -yinjiaihy  wirb  the  ineneiai'y  poli- 
llai'i'iiuau  Kcccli,  cics  oi'  Rresidenr  Ron.scvell.  He 
It  I'carier.'  will  h.uvc  irris  tlisiini'ily  itiai  at  this  vei-y  mo 
licmi'-c|ves  wi’cihei'  it  lucni  wo  ait-  advi.scdly  continuing 
I'll)  lie’’  o;-  ;.'.ivcs  I t)c  to  creaU'  this  ciiormo'ii.s  .surfeit  of 
Oiii'il '  'or  the  local  m.-cvi-h  ihiii  ruu.si.  bteak  loose  .and 
iiiber.g  ■  ;  iiii  liued  lo  r,Tiil  ycni.  in  i.ht  purcha;-c  of  .set  ii 
ihc  I'.'i.'iiPi-  ;ignal  iit'.c.s  and  'n  creation  ot  infinitely 
;  pai'i'-  I'onipaDy  '.viib  rtcaier  biisinc-s.  i)c  in.-'isi.s  that 
Kr:,-  '  '.li'.  .Ai'iibei'g  in,  lead  of  husb-hu.shing  inflation, 

.-'c .  'r.  Hiai  he  ill-  ii  i-  much  more  io  the  poini  ti, 

cau  I'M  aic  ri'.rrenr  .  -i.  yo  yha.i  pcoidc  w  ;’l  freely  speuU 

D  . .  dcilaic  Mid  b'lve  some  foai  of  holding 

i.i  'iM'  .  'he  t  I'au.'  l'ei'-  Piotioy  i'jllp.  He  favor-  infUitaui 
■  I  uM  '  ,n  I'lei','  'edg  i.brough  as.-uraii:  c  of  •.iiri'Ciic,' 
\ii'.  liiiuc-  y\  ai  b.i:  g.  t.gainsi  ;hc  iiujcliast  of  oi-  iuM--.-.- 
;tii.  .imcC'  w  :i  h  ■  lucnl  :ii.  ic.-a)eabip  a.').sc;s,  -uch  as 

.  -  a  I'l'.Hic!'  I'oin’cd  '  govei-ni/ieu!  bond-  oi'  'loic:.  i-ecem  d 
b,.  .  \'.  .1  .'"4  oil  by  liu'  Rl-'i'  fi'oni  railroad,,  am!  u  - 

ui.  pc'. .  ili:-i’-y.  ami  is  .nlaiiiaui  in  hi-  belie;' 

jo;  \ii.i:  ill  ai-co'd  .t-bai  .ymerit-an  hi- larajii  ran  In  £':■■ 
iici'M'  -’I  ihc  lui’virier  ic.-tcd.  as  and  when  dc.-ired.  lie 
I  I'  one-.,  rhi-  auliior  Is  -if  opinion  Hiai  ilic  new  Han  .in.g 
I  .'o.Hon.'  of  iiank  r.'  Hsil  wH!  i.-llow  I'rcedom  of  manipu 
.H:.!’-.'.'-  ''U  in'IiiMiy,  lai’.on  to  rei'ti''y  thr  ipiy  .-ii.  i-i' ion 

no  M  iidilions  arc  b'  is  coiifidcn'  will  ari';,i'  " 


The  ."tfitemenl  nf  the  Bo-nk  of  f'anada  issued  May  I.Mh  show-  an  S 
milltoD  dollar  inrrea.se  in  deposits  while  ’-c-erve.-  m  I'niicti  i-iiate-  funds 
ro.-c  hy  more  than  ,*l,f>00,fii)0. 

'"omparative  fignir's  and  charge.s  follow: 


4>'-LTS; 

i.  Kpr.sr’.*- 

Gr.M  coin  At  U  b'jlaor 
silvM'  nukion 
Itintl* 

r  S  Fund* 


'tiar-iro  in  wr.pl.  T..tRl  chaneo 


lOfi.SHS  4211 
1.P)7,.SI2 
IflLflTtl 
f..P.Mi.8'2 
IS. .'■S' 


J,2"8.iaH 
I  "2.6:1 1 
S.Tffi.-.dll 

i6..-,2.y 


26 

OUNCES 


n3.sn:L<<- I  M8.I8’.28: 
M  'lAs:  r,:i.:io 


io.'Fm 


40  OUNCES 


■if^.092.234 


4.877,602 


TOl 

MABH 

:  FapitJil  fNai'i 
•,*.  Hr-st  lunrl 


'hBruml  1,‘ar.k.'^ 


CANADfAN  PACIFIC 


•"al  .  . 

pavaLlc  aUroail 


xprtsf  T-^ateiUri 


nici'deci  and  l^oilled  under  the  dhert  i9Upervi>ion  ol  (he  propricitxe  .Meunde* 
A  Mactifaald.  I.eMh,  Seoifand.  h.v  DiitiUere  »>ipofaf1of»  Limited.  Monrf^al 


'r«*TAl.  Ll.Mni.JTIE: 


\- 


THE  FINANCIAL  TIMES.  MONTREAL. 


NEWS  OF  MINING  AND  OIL  SECURITIES 

BASE  METALS  ARE  ' HOLLINGER  MINE  '  g 

BIG  FEATURE  OF  — ^  LIFE  IS  EXTENDED  . .  ■  . . 

MINING  MARKET  BY  LOW  GRADE  ORE 


Five  New  Highs  Are  Recorded 
For  1935  —  Silvers 
Featureless 

GOLDS  WERE  SPOITY 

TiH  oMto  Durcnii  T  lu-  rin.inc'jt  I  itiics 
JOl’Olilii.  r-ihr:  issuo.'' 

<  onfinuod  lo  druw  !';i\ (iraldo  n  ul'iiu 
•i!U:ntuin  li;ii  uok'  ft'aiiwc'lo.^s  in  m> 
liii  :i.s  prifc  aid  ion  u  iis  coiicornod. 
dasc  nudiil  siian'f^  on  iln?  ininiiiu 
M-i-iioii  of  tin'  ■ruimio  sii.ik  ox- 


lUuC  Ul  raranlc.  iv.ac,,,  1  hr  ('inanci*!!  Time!. 

lortinic.  <itf  i}  »r;i  ({“Irl  Miiir'i 

r  MAPlfPT  lonan.  on  thV 

ij  IflrilllVIjl  ‘■'a.'i  ill  l!;<'  l.ak('  an-ti,  tins 

iu\i'ot;atioH>  ti:i»!«  rwa.'  i\'  iiroarni. 

n _ wliidi.  wlnii  coain'cM'd.  will  jjrt  • 

s  Are  Recorded  ,,,,,,  rn  .m.s  io  .any  on 

—  Silvers  shall  sotUin'.;  and  nndi  raroniul  d.'- 

ireless  n-I.ittnioni  as  ’■^'l■o■,,^lU'nded  l.y  the 

foiniiaii'  s  <'n;;!nt'(  :  Ojicvations  at 
RE  SPOTTY  will  he  rcsnnifd  m  llir 

n'i>  noa''  fii'ii’.'  when  iho  pt-og;  am 
In.  Imnn.cd  Tone..  !  <>'>1  lined  w  ill  in.  ludo  the  drillingofa 
ill-  sih.'t  issm'.s  nnintuT  ..f  df...|.  holes  to  l.nnie  ihe 
!'a\.iriild(‘  irid'iin  ndNaniacnnts  |i.isiiioii  for  the 

'  ft't.tiifi'lo.ss  in  Ml  ^'nirt  t*''*'. 

n  was  .-.itK  Oi  noil.  «  tinanciiiL'  dc.vi 

^  ..n  Urn  mining  I"'"'  N'c"  1o;k  :mtn-..s;s  was  inuo- 

r.ifilil.i  si.,.k  ox- ! "i'i'ld  liowtwf;,  wa.s  ikwoi' 


HOLLINGER  MINE 
LIFE  IS  EXTENDED 
BY  LOW  GRADE  ORE 


Duparquet  Mining  Co. 

Deal  Reported  Complete 


VENTURES  REPORT 
ON  PASCALIS  AND 
OPEMISKA  COPPER 


.■ompli'to.l.  Moaa'.v  hi!.,  a  niinilipr  of 
itlicr  di'als  ha\o  liocli  imdoi  c.di- 
sidcfii  I  ion .  iiini  it  is  o\ i.r.'i  <'r|  iijat 


.  haligf  look  .i\.T  the  k'jidoi  sliiii.  '  ’ni|  i  i.  .  if.  a-.v  n 
■  nil  on  ihf  wrok's  ti'toling  six  new  i!'"'!'  d.'als  ha\f  I 

!:■:>■■  higlis  wofe  chalked  up  ttmoii,;;  “ididniion  tin. I  it  is 
n.siic.s  in  this  caiogiiix.  I  ntcrlistcil  ''on.'ln.sjnn  ..jn  i„. 

.  fills  iind  srccindtnx  issues  al't.'i-  'i'*'  neat  tutm-.'. 

'liow  ing  ctn  lier  sireiiKili  ini  nc.i  n - 

,ui!onai>  ;it  mid-week  iind  hisse.s  PI/WICrD  f' 

VC,,  in  Ihe  majority,  \  nmnli.'.  rlUllliLlIV  U 

a.n.or  e,dds  sliowcd  dolinile  sign,- 

impidvin.f  iilihont'li  geims  w.-n'  MUX 

'Illy  of  minor  proporiions.  il|j  I  Cl/L 

riie  impi  oremont  in  lln-  Insi' j  ^ 

i.f  lal  li.-l  w'tis  a  direci  rel'leeu.m  .d  | 

it.e  adiani'...'  in  the  red  meial  price  j  C| 

•  ml  general  predicii.ins  in  rimiiicia!  j 

'  lil  ies  U'lid  II, ward  still  higher  i  „  ixt-.i 

els  beloi  e  l  he  end  of  the  \ear.  I  he  C  ompares  With 
i.ipper  eiiiiforeliee  hold  ti  shoi  i  lime  PrcviClIS  Year 
:  '^1  in  Xew  ^■|lrk  w  liieli  resnilfd  in  Output  Up 

lednectl  IPil.'i  worlii  prodnel  ion. 

"lilsiilc  of  I'antirla  nnd  Ihe  riii'ed  307  400  TON 
sitUt;*.  lias  played  a  jironiineni  pari  '  ’ 

n  tlm  higher  iiriee  foi  the  iinial 
Siijus  voMiinr  lias  slauKoato  oil  •  ... 

.  oniew  lial  due  In  Hie  tire-liolida.'  oion  o.  ti  ] 

•firii  which  prevails,  riie  ■roroiii..  ''•.tn  e.|nal  to  HI  eeni 
M.iik-  e.veliangf  index  of  L’d  gnltls  l,7a1.T.‘>d  sliares  of 
I  I  eiined  ,i>8  poinis  to  lil.jii  while  in.:,  js  teiioried  li.\ 

.!■(  index  of  7’n  iniseeliiuieoiis  mines  .Mines  of  It.i '  in  tl 


President  N.  A.  Timmins  Rc- 
.  viesvs  Important  Angles  of 
Development 

HEAVY  TAX  BURDEN  > 

.X.  ■I'.inmins,  |iresidi  iii  of  Mnl 
lingci  (onsolidated  Ituld  Mines 
I, Id.,  addressing  .sliareholdi  i  s  til  tin 
annual  iiifeiing.  reviewfd  ii  nnmiier  ' 
of  liie  imporlaiil  asi'ceis  i  ;  develidi- 
nienr  affeeiing  ilu'  eompan.v’s  opei- 
aiion.  He  lefeirefl  t.o  Hie  “I imn'.it  ’ 
me  eti,  el  ilial.  Hie  ri'-e  in  priet.  o.' 
gold  has  laid  on  tin  indnsir.i.  en- 
eoiiragirie  piospeeime  aeiivdj  and 
permiiiine  the  mimne  of  low  grade 


•AC'.  o' dm.g  ill  repor:.'  from  well-  r-  i 

in;..rm.'d  Minrees,  ii  .dated  m  f^orin^r  Is 
gotiiu'oim  are  pri..ereijiii'e  t.i  pit-.  and  Asses; 
eiil  lieiwien  Dnpariniet  .vi.nitig  t  o.,  Onl 

liimiled,  ;ind  :i  gron|i  o'  promineiii 
mining  inteicsis  foi'  funlier  fiimm  ADDIN 

in.e  O!  develo)imei|i  at  I  tic  Impar- 
ililel  mopeii.  If.  and  wlnn.  tin  ruroato  Pure, 
iloiil  f.  eomnleted,  it  is  under 'food,  ■l  oronio 
Hie  new  in' nests  would  ohta.n  an  loiwtirded  to 
imporiiiiii  lioldiiig  m  tlie  (.iinjiativ  rejioris  of  tw 
atid  weelii  |iviieced  will;  arrtinee.  siihsidiaties. 
menis  K,  lo-hie  the  itiine  to  Hie  pro-  .viiucs.  !,iil. 
dtii  Hon  --la'ji  ill  .1  I'om parii! iM  1,1  ■  Mines,  i,ii|, 
eat  !\  ii.iii.  'riit.  tiT.iMni' 


Former  Is  In  Good  Condition 
and  Assessment  Work  Done 
Only  On  Latter 

ADDING  TO  CLAIMS 

foroMto  lUtreati  Thp  Kiiidncjril  Time^  ! 
roroMit'  \uiifinrs.  Istd..  has! 


WENOIGO 

BOUGHT  . SOLD  -  QUOTED 

KIRKHAM,  SCANLON  &CO. 


I.IMITKD 

KHfOM  O  IM  ISTFK  I*F,  A  I  F, 


PIONEER  GOLD 
NET  EQUAL  TO 
91  CTS.  SHARE 

Compares  With  76.5  Cents  in 
Prcvicus  Year  —  Bullion 
Output  Up  20  P.C. 

.307,400  TONS  OF  ORFi 


.!■(  index  Ilf  k’li  !nise<'l!aiieiiiis  mines  .Mines  iif  It.i ' 
I  iivaiieed  to  a  tiOw  higii  of  liH.Sii.  a  for  Hie  vear 


TmoiiU,  R.irrati  Tlie  riiini1ri.1l  Timm 
'I'oionlo.  \ei  pi  Ill'll  .C I  ..ei;',.- 
'••t"  ei|nal  III  HI  eenn  a  .-liare  mi  Hie 
l.7a1.T.‘>d  sliares  uf  .'.loi's  m.tsiaml- 
ng.  is  re|ii.ried  li.\  1’ 'oii. .  r  Hidd 
Mines  of  It.i',  in  tlie  anmiai  repori 
or  Hie  year  ended  Mai.-li  i;i:;,',. 


In  eonneiinm  wiHi  Hie  liiiit"  ii.i.- 
'  lor,  ii  was  IV. w  |•ossildl•  in  ni'in  ti 
i  eolisiderahle  amoiini  Hu-  Hion.'- 
iinds  Ilf  lon.s  of  maientii  lar.'i.tig  in 
value  from  ^l  .'io  in  .'^1  per  fin  re. 
le.ss.  'I'tiis  Ik's  m  uimiec'i  Hi  -  'tie  n! 
Hie  mint'  and  lim  i.erm.it>.i|  il'i  ie 
eoverj  of  iinin.i  iiiiiii'i's  u.  vd'l  Hiai 
inidt'i'  ilie  'dll  'laiid.ird  vmiiiIiI  nm  j 

have  I'oen  iiiiiird  I 

.Mr.  rimnijiis  alsi.  ixplaiiod  Hie! 

appareni  dis'eree.ruu  y  l.ei  w  i  en  cnnle 
'of  ore  tliilled  ami  ihe  ioeta;:.-  eriiile 
j  fif  ore  reserves.  ! 

,  In  regard  to  Nonii.s  d:-.  idend.s.  he! 
i  .said:  "I  can  onl.v  repeal  vv  hat  was  j 
•staled  at  Itisi  year's  meeting,  that' 

j  Hn'  eiii'iiings  i.r  till,  lompati.''  will, 
he  largol.v  dislriinited  in  sliareluilil-  j 
■  CIS,  and  thill  I'ceause  of  neeessiiv 


I  liri'iiial  adiiees  ;ire  lo  Hie  rffeel 
i!i!!I  de-.i '.ejeiKiifs  iilreiid.v  carried 
|o;n  ill  Hie  pioperi.v  hiive  definilely 
j  e.'laldisln  li  till,  exisienee  id  exien- 
'  sive  ill''  hiidies  of  eiim iiiereiil I  val¬ 
ues.  iiiid  Hint  ',\  lo  n  pri  seni  av- 
I'iincr-mi  111 s  iff  (  liiiipieird.  Imp.ii'- 
i|nei  slimild  Iw  an  imporlald  inidi- 
lioii  III  tie  list  fif  lirodni'iiig  uold 
mines  in  Hm  I'rovince  of  Qlietiee, 

BRALCO  ACQUIRES 
CLAIMS  IN  THE 
I  CARIBOO  DISTRICT 

Option  Cover.s  76  Claims  Sur- 
!  rounding  Quesnelle  Quartz 
I  Mining 

’  SOME  WORK  DONE 


\  eninres.  I.td,,  lia.s  I  pariv  ii  lengiii  of  several  miles  on  the 
sh  ireliolders  annual  eieek. 

I  of  the  I  i.im]iaii,v's  'I  he  tialanee  sher  l  .e  <n  l>ee.  ijl 
Opciniskii  ( 'ofiper  1  HI!  t  shows  enrreiit  assel.s  of  S'llhiiS"., 
and  I’aseylis  Hidd  inehiding  S2H.l.al  cash  in  jianks. 

aeeonnis  roeeivable  and  .i.i.ako  in 
vii  lepoii  covers  op-,s|iiiiea  of  F’iekle  ('row  Hold  Mines.! 


Tile  Openiiskii  lepoii  eovers  op-is|iiiiea  of  F’iekle  Crow  Hold  Mines. | 
■Heel  orations  at  Hie  properl.v  from  tlie  Htd..  and  wliieli  linve  a  market  vjilue 


ai  ried  nine  of  inrnt  pniiition 
idi'cly  f,:;,,  til  Dee  ::i.  1h:'!I 
cxien-  pf.,  ,|„j  i.poraHons  Imve 


.Sept  :1H, 'i)f  IS  (,,■,.(11.  Cixod  assets  less  losorve 
Inn  ing  Hiis  for  doprei  itition  is  sliow  ji  ai  S7, 
hi'.en  eon-  (  tirrent  liabilities,  tieeinints  reeeiv- 


fined  to  iissesstneiii  wot  k  oiilr,  the  iihle,  are  «l.r,sc,  Ilxploraf ton  e\ 
low  pi  ice  iilnaiiialili  foi  eopper  and  )iens('s  foi  tlie  period  ( roni  Mareli 
iriiiisiiortiii ion  ddfieullies  lieing  Hit'  SHi  lo  Dei.  fil.  1!K’,4.  totalled  »k’s.('i'i7. 
ehtof  reasons  for  the  iiiiiei iv  il.v  from  whieli  vvtis  dedueied  ii  l  ehale 

isiime  additional  elainis  wen  tie-  from  tlie  11.  C.  Hovernment  on  road 
•iiiiied  last  vein.  Iiriiiging  Hie  infill  eniisfruei ion  tunuunting  In  ?'.h7!. 


ehtof  reasons  fur  the  iiiiiei iv  il.v  from  whieli  vvtis  dedueied  ii 

Slime  additional  elainis  wen  ae-  from  Hie  11.  C.  Hovernment 
•tinted  last  vein.  Iiriiiging  Hie  infill  eonsfruei ion  amounting  lo 
noidings  III  ,‘,11  eltntns  nr  appifixi-  leaving  a  liiilanee  of  .iilt‘>.7-i; 
imiieiy  i>.(iiiii  tu  res.  During  tlie  ino-  'riii  annual  nieetina  of  sFitnehold 
gross  of  assessment  woik  ciirrtrd  ers  will  he  lield  at,  tiie  liead  office 
mil  last  sntiimi'i  addil  loiial  inenin  -  oi  tlie  eoni|ian>  on  M.i.v  I'Ird  iii  tl 
aging  ore  diseov  erii's  were  made.  .V.M  to  roicive  reports  iind  el'it 
states  Hie  reiiiirl  of  I'  l.ilidsley,  direenirs. 


in  1H;{F,  28.7  eonts;  nd'^-Quaity 


I  it  is  eslimaied  thin  in  IHi’.-j  taxes 
peiiodlwill  .imoiint  lo  3-  cents  a»sliHie, 
wineli  ''Vonr  eoinpanv."  added  .\lt,  I'ini- 


.i  iit  Ilf  :7.8S  points  on  Hie  week.  ''I'lii.v  eoiniiaros  a  net  of  =tl.:;m,7iti  ^ivno:  in  1h;;i’  U'i.H  ecni?;  in  IH;!:!. 

In  Hie  hiise  metal  gnini).  Xcrtindii  70..;.  eenis  ii  .shine  in  tlie  pievimi,'  (ctiIs-  in'  lH'.F  "8  7  eonis-  and 

mvaneed  n-  a  new  high  lor  tholrvu-al  vear.  |  i,  eslimaied  '  t' Inn '  to  tH:’.:.' ‘laxes 

M.ar  Ilf  S4...  ;Hihoiig]i  the  slock  ,ni  ome  during  He-  pm  lod  1  w  ill  .imoiint  lo  32  eeiits  a •sliai  e, 

n.fod  slichtlv,  iiui  was  siill  well  iamonined  to  ;i:;.2)i2  fro,„  winch  ••V,mr  eomi'anv.'  added  .Mr,  I'lm- 
.  l.uvo  Die  previ.om-  week  s  elose.  is  deducted  eosis  of  pr.idneiii.n  of  rmns.  "has  endeavored  tiy  peimonal 
hud.'-on  Uiiv  and  tihet  riH  Hnidoii  ,,7.i,:;ip.  deprei  laiioii  and  (lepleimn  i  repre.sentation  and  also  thionuliHie 
old  111  "<''v  I'’—  o'  HO'I  of  .«3l,7.U':->  and  taxes  of  .JIM'..(i7.  Ouiario  .Mining  .Usooiation.  a.s  well 

I'Ofi.oeHveiv  while  U  ail  e-.VmiiJe  ,  ,ng  net  loi  Hie  year  ai  $l..7”J.’Hii  as  Hie  leeoiitly  formed  I'anadian 
•  mi  lent  Dieilie  .  ikew  ise  elnilkei  ^s  iibovo.  .A  toial  of  SI.3I3,S!2  was :  Metal  .Mining  .Assoeiatioii.  i.o  oluain 
ip  new  Inghs.  .Miilhnry  Imsiii  a  njaid  in  dividends  during  Hie  .war.  j  some  relief  from  these  taxes  We 


sialed  at  liist  year's  meeting,  that  •  SOME  WORK  DONE  ''''''  “  "f  |.■|l>  fi 

the  eiii'liing'i  of  lite  eomiiaiiv  will  ,  ‘‘IFetti'i*  trtuisiiortaiuilt  liieillit  tes 

he  largelv  dislrihnted  n.  sliareliold-  j  vaneouver.  Hraleo.  |.,d„  the  par-  r*"''  ”  '•oh'ier  m  irket 

ers.  and  linn  tieeau.se  of  neeessil.v  L,„  ,.,„vp;,nv  of  Hralm  im  and  IJr.n-  '‘i '  . ' I’lnns  looking 

Hie.v  will  he  payiilde  at  irregular  j  ,,,pp  ,j,„,  -ig  ol  .vonr  pro- 

Hme.s  and  he  of  irregular  amulints.  "  ,.p  .,  „p,,„„  approved  I'^nciurunn.  ihe  president 

Dealing  with  the  .(iiestioii  of  tax-  altaelieil.  on  Hie  tnoper-  .  ^'=,',1^  i  .  .  .  •  , 

al'.in.  Ihe  presideui  state.l  thal  in  ,  ,„|p  ,  Ihe  l.alanee  sheet  shovv.s  tliai  of 

l!i::i  laxes  amonnied  to  S.r,  eeiifs  a  .surround-  '  '''"'‘onr.ed  eapital  of  . . . 

share:  in  1h;12.  U'i.H  ecnis;  in  IH;!:l.  properHes  of  Quesnelle  es.  a  total  of  l.22....S(;u  t.av  e  I.een 


liri'.sideni .  riie  iiiimt'er  of  liigli  -  — 

RFPORT  PRflf.RFSS 

sliou  in^s.  (iiic  \A  hk’h  is  i*»  vllJI  4 

!:m'  mS  '.r  Mu, . .  at  fHIRnilGAMAIl 

li.ave  mu  been  disclosed  hut  so  l;ir  \/IIlllUUVIrHfJ/lU 

If  sliow  s  close  to  17',  eoppi  I  and  - 

ahoni  87  in  gold  and  silver  iieross  '  Work  Carried  Out  on  All  Hold¬ 


ings,  According  to  State¬ 
ment 


ll'iH  laxes  amonnied  lo  8 
simre:  in  1h:12.  U'i.H  ecni? 


eenfs  it 
in 


..  e.ii  tijxori  I'lerk. 


costs  ol  picdneiiuii  uf  linns,  "htis  endeavored  t'v  personal 


I'urilino  di.''ti'iet. 

'llii.s  ate  a  wiisi  one  of  tin'  o.irlie«t 
ihi-  woi'ked  I'v  pioneer  Uiiiisli  i  olniuhia 
"hil  I  minei'.s  .and  stihseitnenilv  liv  .\li  Him 


h'H'th  depl'ilmn  i  rein  e.sentation  and  also  thi onuh  Hie  pif;  t  iiinesi-  iissm 


mi  I’er.d  Drei 
ip  new  I'iglis. 


"i.'d-weel,  r'''(;ordeil  a  nf"  high  o)  ;  leaving  a  hal.in'e  in  snrpins  account  ha 


D.il2.  I'aleenlntdge  .Viekel  was  a 
irong  spot  iidvaneing  I.',  points 
while  T5a.se  Mefiils  closed  iiv»  fiai- 
onallv.  Whether  SlKiriti  Horilon 
.vill  rr-.iiieii  de.ivcnds  on  a  more 
i  igher  ami  sttiliilized  price  for  eop- 
l-er.  and  diroefors  Imve  not  given 
i'liv  deeision  as  to  rtsuming  'iperci- 
;  '.ns  at  Hiis  time. 

Willi  Hie  exeeiuion  of  Ventures, 
vliich  iulviineed  3  poini.s  ai  the  nine 


HI  the  end  o(  H.ie  fiscal  vear  of  .877.1!,- 1 
772.  a.s  iigaiiisi  SCui.HTF  a  year  ago. 


Oiuario  .Mining  .^ssooiatioii.  a.s  well  I  :j pmH'.ee"  in  iioi.i  from  a 

as  Hie  leeeiifly  formed  <  anndian  narrow'  .sireleii  tilioni  iwo  mili*s 
Meral  .Mining  .Association.  i.o  oluain 

some  relief  from  these  taxes  We  \  inious  alienipis  Fiave  (u'en  niade 
have  inet  with  little  siie.ees.s  and  we  iH.scover  the  tnolhe',  lode  sonr.  e 


shines,  a  total  of  2.22.'i.S(;o  tmve  lioen 
ol  are  to  he  issued,  Oi'lions  were 
outstanding  <.>ii  22.'i.u"u  sliiirm.  at 
Dee.  31.  ih:;(. 

Tlie  clattn.s  of  I’asealis  (Jold  Mines. 
I  .Id.,  have  lieen  ki'pl  in  gooil  stainl- 
iitg  dining  the  .vear.  aeeording  to  it 
Iriter  to  siiarelioldcrs  frotn  .X'  !'. 


loward.s  tlie  finaiieiiig  of  .vonr  pro-  '  certain  ammini  of  work  bat 
pei  i.v  fill'  prodnet ton.  "  tlie  president  1  cen  carried  ot|i  mi  all  gionnd  in 
stales  wliieli  •  tnhoiignniiiii  I’l Kspeel.  ii 

'Till'  liiilanee  sheet  sliow.s  t'liai  of  l-'d..  is  iniere.=ted,  stales  .Inlins  I! 
Hie  anllionr.ed  eapital  of  ::.f'U".uoO  '  olieri,  preMdelil,  in  snl'mllHiig  Hu 
Mill  tmve  I'oen  I'hntial  report,  nmler  diiie  of  .Mav  17 
Dl'Hons  were  1 '<'V elopmeni  work  mi  the  Hoinluan 
slmrei.  at  I'Ul'e  ami  I’.e.er  Utiv  gii.ups  of  ( Dn 
sclidaleu  Chilnni'ginm',n  Holdf  leld... 
s  (Jold  Mines.  "I'it  li  '  liiliougamau  I'l'empericr: 

1  goiiil  staml-  ''‘■’It'’’  iKlh.llUif  sliares.  vv;n:  confined 
cording  to  a  h>  suruiee  pi  o:  peel uig  tinii 

fi-otiv  \'  f  assi'ssineni  work  I'liese  slnire®  will 


I|iirkinson,  ,seei  eta  i  v .  vviili  a  louil  of  '‘.ill  he  distril'iited  I's  spei'diiy  as 
(il  I'ltiims  lieing  held,  .\etive  opera  l’'^•''|’il’le  after  .Miireli  .’(,  l'i:’,i,  l  lie 
Hons  carried  on  Fiy  other  eomi'aines  .  Islaiifi  gion|i  was  exidored 

adjoining  (lie  Uasralis  pro[ieii,\  on  *'•'  'Ihiinond  drilling  iliii  ing  Hie  vv  m 


reniiire  lielp  (o 


;  of  this  enrielnnenl 


nnring  Hie  .vear  the  mill  (reaied  ranied.  not  solely  in  the  interest 


that  we  feel  is  jitstified  and  war- ;  hraleo  Info  (he  picture 


iner  loiie  sonrie  ,  ,  ,  ,  ,,  i.o  tnmiili 

and  Hie  eriH'.v  -f  Fraduallv 


"  ,  •  ”  .....  I,.  ...  .suggest  iiiat  Its  loeaumi  on 

a  total  of  ).,o, :,.(,,  tons,  having-  an  sliareholders,  bill  in  Hie  interest  "f  njxon  Aloiher  Undo  ground  is 
average  gold  lonient  of  .flS  ozs.  gold  Canada.  I.asi  incinih  I  iUtendeii  n  i  si(ipi-e,|  |i|<eiv 


per  ion.  and  recovery 


meeting  of  the  X'oratida  Mines.  F,u). 


;  r’lodiici Ion  ,’or  Hie  year  showed  an  11.=  prcsideni.  Mr.  Mnrdoeli.  asked 
iiierea.se  ol  2i'i‘-i  over  the  previciis  tlml  eonipany's  rk.uiiii  shai  eiiolders 
veal,  w'jili  ifie  null  gradnall:.  lieing  t.i  aid  by  demanding  their  I'tf.spce- 
ste|>|it:d  nil  lo  a  eanaeiiy  of  400  Uiris  live  represeiuaiives  in  I’.vrliament 
daily.  .\i  flip  time  of  the  report  the  to  have  the  expcndiiures  o'  Hie  gov- 
nevv  main  shtifi  had  lieen  sunk  i.iHT  ernnieni  eiiria-iled" 


.IS  8t,u‘i:',,iii:;, 

.830.  or  lO.U 


!  vviiiiiig.  Hie  (tiphi  Heal  ••olve  and  main  shtifi  had  lieen  sunk  1,017  ernnieni  eiirta-iled" 

lii'.'ii  -groniis  vvere  easloi  •lithon.gh  |  slightly  more  ilian  8  levml.s]  .X'et  asset  v;iUK'  of  Inim  imtional 

oose.'  were  "UD  ‘d  ""ivu  pioinii-  ,|,f,  |  )j|,  (p.pj  siaii.'Uis  Uond  A;  Sliaie  corpo- aiion,  its  at 

t  im-  f.ldmtido  ;md  .'lining  ppme  etii  al  123  fi.  intervals.  '.Mai  13.  IH3.3.  v.is  8  t.uu:;,  i,;:;,  a  net 

:iion  'liowed  net  Icsse.s  ol  o  and  ,  Fiositive  ore  reserves  at  Ihe  end  increa.se  of  ?:i'i7.83o.  or  lii.I',  over 

;oinis  ies|ieetiv  Iv ,  while  .Xipissin- s  veai  vvere  e.stim-  l.xst  .vear. 
vas  lake.,  into  ower  gromul.  l  egis  ,  .p;  ,,.prage  -  - 

1! 'i''a"i;'' vv'^"  i  shade 'ou“ id'  '’while  ‘  o-'s.  I'cr  ion.  This ,  Siscoc  Places  Dividend 

l,.l...\  II.  VV..S  .1  ■‘•‘'•‘dd  <•''''‘.1;  '  .viimaie  gives  no  prohahle  ore  and  /-v  o/x  .  a  i  d  • 

.  i.sHe  reihcvvev  ai  d  Xot  Hierii  ineinded  lieliiw  Hie  Mih  On  20  Cent  Annual  BaSIS 

lanaiH  .M, rung  dipped  .  points  each  ^  _ 

.1  goin.i  vva-  ,.f(  111  la  V  1  ,  '  •  new  fooDvall  vein  is  inehulcd  in  the  Direetoi-s  of  .Siseoe  (lold  Mines. 

■  mion  I'.xphirer.''.  l.ake  >!<'  'd'  declared  a  onanerlv  dividend 


1  .liiioii  Cxphirers.  l.ake  Maroli, 
''.'hiio  lau.'li'.  Coiiali  Contael.  anil 
Uetersi'ii  Cohali.  eased  fi'aeiious 
IFiill.v  ill  Xevv  l.ovv 
Among  interli.'^itHl  golds.  FFollin.ger 
in  fair  inrnuvei.  sold  Ui  a  new  low 
l"i  Hfc  year  of  .•>li.H",  l.ake  Sliore, 
i  ::.scd  somewhat  ai  Hu-  lime  of  vvrit- 
o'g,  after  lailiei  sireiigtli  fellovv- 
■'et  aiimuiiiepin'.ni  of  dividend  and 
l  orin.s  .'if  .'ill  fill'  ilie  'lUarier.  wliile 
vi'-lniv'ie  Wits  .HI. 7.3  lower.  I’itineei 
Cold  vvtis  a  si  l  ong  s|'Oi  ai  mid-w  eek, 
i  •rluiiigii  the  advariee  in  Hie  priee  of 
II"  .sloeli  vvtis  mu  enough  to  offset 
Ihe  etulier  lu.ss.  The  aliutial  leporf 


On  20  Cent  Annual  Basis 


Directors  of  .Siseoe  Hold 


Did.,  declared  a  fpiai  ierly  iFiv  idend  I  mg 


sidered  likely 

Snow  oondiiion.s  have  held  back 
developiuf nl  in  the  entire  ciisiriet. 
hill  if  is  undi.'fsiood  that  Hraleo  is 
sending  in  a  crew  imiuediaff.'l.v  uii 
der  direeilon  ,>f  Mr.  Htineris.  ili*' 
eoinpanv  .s  engineer 

ITraleo's  move  ai.«o  inelnde.s  an 
opHon  upon  the  pliieei  propel  i.v 
covering  the  oM  teriiar.v  hed  of 
Hlxon  '  i*'ek,  fr.rmerlv  hehl  hv  Min¬ 
ing  Com  rtief/ irs,  l.ltl.,  tl  private  eom- 
p.in.v 

Consider.ll'lo  dev  elojimen'  work 
iias  tilreadv  lieen  eanied  onf  hy 
llixon  Miither  f.o'ie  and  the  ^^‘SllllP 
of  the  aiignienied  •‘peraHi'ii.s  will  ive 
vvalehtd  wit.li  l•oIlsidel■illlI^  iiueresi. 

IFixmi  .McHier  F.oed  i.s  nof  oi'fei- 


giviiig  tl  eleaier  idea  of  Hie  eliar- 
iii  101  tind  naltire  of  me  deposiis  in 
Hie  region.  Mi.  I’nrkitison  stales. 

I  'The  Hasetills  halaiKO  slieei.  tu  Dee. 
31.  U'at.  sliows  i  a.sli  of  887.  shaie.s 
in  mining  companies  vtiliu’d  ai  810.- 
oou  and  mining  elainis  valued  at 
8|".'i.i'"!"  Idxplm  tit  Ion  and  develop- 
inonr  tumuini  lo  S2k.0'17  Of  Hie  tin- 
tliori'.rd  eapital  of  .;,ui"i,i"l(i  .sliares. 

1  ,.333.iiic,  tire  oumituidiiig.  J 


SUBMIT  HOLDINGS 
OF  MINING  CORP. 


tei  monilis  ,\n  iniensive  devei- 
epnuiii  program  is  heiiug  earned 
out  on  Hie  Codai  Har  pr.  iperttes, 
w  lie.'e  a  new  eomplele  mining  iiltml 
hti.i  heen  inst.tileci  'To  iinie.  tlie  niti- 
lor  eflon  IS  loneennau’d  mi  shaft 
.-•iiikiiig.  .'Hid  Hie  slitifi  litis  now 
retielied  ti  depHi  of  too  feel.  i  on 
M'lidated  .'imeliers  itolds  opiions  on 
cotiH.  il  of  Hie  eoinpau.v  ;ind  i"  in 
full  eliaige  of  otieranrin.s. 

Smfaco  exploriition  on  the  Xorth 
I  rn  I  hihongaman  .Mines  prupertv  lo- 
r.ifptl  ea.sf  n<id  southwest  of  ilie 


WA.  3041 


i  uuadinn  Mining 
and  Industrial 
Storks  — 


itfi  inccptlcMi  m  1919.  thU 
Ol  ipani/Atioti  ha!8  been  closely 
identified  with  the  mining 
brokerage  business  «nd  tbs 
financing  of  important  mining 
developments  At  the  present 
time  we  are  equipped  to  render 
a  full  brokerage  service  on 
rrintoir  and  indnstrial  slocks 
and  com  modi  ties. 

ftrdfrs  tnt  oil 


F.J.  CRAWFORD  &  CO. 

MI  MHI  T^^ 

ii'T'.'iit.T  k  rixeuan^f 

X'  inrnpri:  I  xchaiTg^ 

‘  •  •  .F'Ji.in  (  or-.i-unrittA  f  ithnn.,»e  Inc 

II  FonifW  ST.  i(m:omo 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  in  Caoisdinn 
Mines  and  Mimnf 

Properties. 

OS  Kinq  l^treet.  Hast 

rOPONTO.  CA^AD^ 


J.E.  Grasett  &  Co. 

MtMBKRS 

I  UK  lOROMO  STOCK  I  \i  ll.v\(,l 


.362  Ba.v  >1. 

lORovro 

Avorlfv  ITT. I 

Ilriineli  Cflur 
I'linita.  \  Kri-U  .Sr 
.1"  Jlt>7 


.-.Hf.l  .ouih,;,!.  .,r  '.I,,  jnj  l.i.i.p,'  ion. 

values  ovoi  good  widths,  chihon  ..i-  .1,.'  o,.,.  i-,. _ 


values  OVOI  good  widths.  Chihon 
ranmn  I’l o.spcelor.-  '  01  p.  has  ae- 
onired  lin.huo  .shares  of  ihe  mm- 


Tlio  balance  slieei  as  ai  .Maieh  31.  of  -3  cents  tier  share,  pa.valile  .inue 
I  last,  sliows  eni'i'i'UL  assei.s.  uielnJius  loti'  .shareliolders  of  record  'lay 
easli.  hnllion  and  inveslnients  iu  31st.  according'  to  noitee  reeeiv'fd  tiv 
Doniinioii  honds  of  -81 ,73u.hi'8.  wliile  ;  ilio  Montreal  Cnrh  Market.  Ttii.s  de 
eurroiii  liahilities,  eonsisHng  of  sun- j  elarai  ion  estal'iishes  rh<'  sioek  on 
dry  I'lediiors,  nxserve  for  ineoine  1  n  regular  dividend  hasis  of  Juienis 


ipieli  io  the  piihlfe 


Made  in  Response  to  Request  1,^?''  'V'"  ’"'"''''•‘''1 

f  CL  L  ij  ,  A  I  '"f’l'k  la  heiiig  carriei 

of  Shareholders  at  Annual  v,;,id  under  their  diieeiion 

Meeting  'The  annual  meeting  of  sharf 


Intern, Mional  Mining  n,,,  .Momiral 


.'s  of  the  first  of  ,Ma.v,  Perro« 
Ctold  had  ereiiitcd  10  its  account,  .at. 
the  Mint  88. OHS  and  8117.4!>1  wlrh 


laxes  and  di'  ideridi- 
.'■liown  al  .8S13.7H2. 


UFAYETTE  L.  L. 
WORK  PROCEEDING 


are  a  share  per  annum,  as  against  Hie  I  ifVlUs  1  II  WUul/lX  <  vl 

eompanv's  previ.uis  poliev  of  pa.'  !  _ 

ing  12  eenis  a  share  pet  t’nni""  (ntensive  Exploratory  Program 


i  "  il"'  icmiiaii.v  i.  ir  Hio  year  emhid  perty  of  I'oinniario  Consolidated  Hold 
Mail'll  31.  Ilt3  I,  .sliowe'l  ;i.  net  profit  j  \|  1],,,^  |j,|  ;,ip  pioeeeditig  s.alisfHC- 


Columarb  Cons.  Reports  !  "“ThriaT'  previ.ms  du-idemi  wa.s 
Satisfactory  Operations rwvhi  on  March  ir.  w-iih  a  .luarifriv 

_  I  pa  .v  men  I  of  3  eerus  ;i  shaie  plus  a 

honms  of  3  eein.s  a  share.  In  t!»3l 
ltd.  -  Dtieraiion.s  at  tlie  pro-  (pp  total  dis.tinrsoineiii  ainminied  f" 
I'oinniario  Corisolidaieii  Hold  jp  cents  per  shaie 


and  Diamond  Drilling  Un¬ 
derway,  Says  President 


Dtieraiion.s  at  tlie  pro- 


- .  '.3': .  ;  foi'ily  aeemding  to  advices  leeeived 

l■;.‘ICd  w'.lh  Di..'  cents  m  tlie  I'tevi-  ■  y  i,..snmed  several 

(.;s  fi.-ea!  .vein.  Dome  Minos  and  v.oel.s  ago  I'lnl  ih'St'ile  smue  dela.vs 
".light  Hat  gieave.<  well'  lioHi  easier  ,,f  .,  ,j,,,i,iiaal  iialnte  n  is  slated 

while  i'eek  Hughes  lo.sl  a  .small  ij,;,)  niining  |•0'•nUs  liave  been  very 
;  imiiiiu  IJrahinie  .-howed  a  net  j  1  imii,  on  which  | 

'.ain  of  2-3  poinis  on  ilie  week  Uiule  luosl  wiuk  has  lieeii  done,  lia.s  open- , 
I  '  n.g  I.ae  was  a  .sir.nu',  spor  during  i-d  up  pat  tn'iilai  Iv  well 
'!"  periorl  nride;'  leview  and  on  Htir  The  mill  is  no"  ope 
tiii  novei'  Hie  stock  advanced  3(' ,  I'aeloi  it'  "n  a  hasi.s  of 
•  lilts  McKeiizie  Fttd  l.ake.  'I'o-  dai  w  IHi  "lie  sliifi  al  v 


turn.  Sylvanite.  .\iigii 
h’eno  ai"l  Cold's  l.ake 
‘liahllv  firmer  v.  liile  Hi 


Mis.siiiiT'i  ;i  sl'ioil  lime 


pan.v  lias  left  for  Hu  property  and  |  (cum  in  Ikini  and 


end  Hi'.inada  solvl  lo  new  tii'rlis  of  ;  |;  Hedrmil.  pri’sidenf  of  Hi.’  com 

73  an.l  lu  eeni.s  respei  lively.  .Ma  iiaii.v  nas  lefi  for  Hu  property  and 
<  issa  imiclieil  a  new  low  foi  Hie  q  ,(  i.altomle,  w  lio  is  to  assume 
.vear  .'if'  . >1.81.  I’ielile  Crovv.  tif'er  ctiaigi'  ol  Hie  mining  operaiions,  i.s 

J.' rlier  wetikness.  advanced  38p"ir;t.s  ;iiso  lui  In'-  vva.'  Hiere.  \\ Hrk  I'laii 
11  good  stil'.s  vi'lume.  tsiseoe.  Head-  [led  fm  ilie  •luning  Sunimei  ini'lnd''S 


Illy  aceonliiia  lo  advices  leeeived  XF'I'FIF  I’KFFSI’FFTPK  KII.LI  K 
•odiKtioii  was  lesnmed  several  ,  ,  , 

,  11,  ,  11.,  Ilu  hei  er  kn.iwn  piHspee- 

eO  'S  aao  ami  •tesiuH'  some  delavs  ,  .  ,  u  1  .  .  ,  1  “  i" 

.  ,  ,  ,  ...  Id'-s  ol  the  lasi  .imifter  'll  a  eeiifui'v. 

“  1  n  wire  ''  "»'>'•  O'  a 

al  mining  rosnlis  have  he.'ii  ver  c.illi.sion  he.ween  I, i.s  anlo- 

"■uniamne.  .V'.  1  vm.  ""  mofile  an.l  amul.er  Hiat  swung  out 

osi  work  has  been  d.'iie.  ha.s  open- ,  r,,„„ 

11(1  paitii'iilail.v  well  jns.  ,i,c  |;,i(ei'.  al  Sonili  Hend.  In- 

I  he  mill  IS  now  opeianiig  diaiia.  last  week,  tis  he  wa.s  return- 

•'  P‘‘''  mg  to  Montnal  from  Hie  Clark  Hold 

Mtd  l.ake.  I  o-  da.v  vv  IHi  one  sliili  al  woik,  and  it  .\|j(ics  at  Dv  iikmii,  W  estern  1  aiiadti 

Migio-lUirinian.  i.s  expeeied  Hiai  Hie  mill  wilt  he  \i,.  rlark-  was  horn  In  .Vlhioii. 

epticii  Up  to  a  .ill  ton  I'lisis  vvit.hin|  \  Y  some  vears  ago.  ;ind  started 
8T"Ui  lime  I  his  •  nreer  as  a  profo.ssioiial  tias.e- 

17.  Iledroiil.  president  of  Ho’  eoni  ;  ii;,l|  pitcher  with  Hie  Itoeiiester 


Foioiilft  Burvait  The  ritiancial  Tlnira 
I'oronto.  .1  J*  W'aisou.  jiresidoni 
of  Mmiiig  I  oip  of  Canada,  FJtniied 
in  lesponse  to  tlie  rei|ue.si  of  share- 
lioldeis  at  the  teeeiii  annual  ineet- 
iiig,  has  forvvard'-d  a  printed  siale- 
iiient  of  III.’  priiteipal  h.ildiiigs  of 
Hie  eoi  li.'rali'iti  I'lie  li.-t  of  hold 
iiigs  follovv.s:  l,3'tt,7'',8  shares  of 
.\slilev  Colli  .Mining  Corp.  Idniiled: 
878.'' 13  Hase  Melai  Mmiiig  I'orp.. 
I.td.;  P3,<!.87  Miidson  I’.a.v  .Mining  ,8 
Smoililig  Co,,  (.Id. .  1 .2S<'.  I :!('  l.agniia 
Hoht  'Hm,.-.  I.td  .  lof  Hiese.  28".i:1l’ 


vvaid  niidcr  Hioir  direetion 

The  annual  meeting  of  sliareliold 
et'p  will  lie  belli  m  Montre.al  on  .May 
31  at  12  noon. 


Pickle  Crow  Recovered 

$40,285  First  14  Days 


.siaiemcnl  presented  to  ihe  Kxchange 
ii.s  of  the  27ih  of  April,  •  urrent  as¬ 
sets  loialled  8140.840  and  estimated 
cut  lent  liaFnliiies  8ii;,22I.  of  which 
ae.eoniHs  pa.vahio  are  cstuuaicd  at 
.810,3(10  and  payroll  of  .83.000  I'ash 
in  Hie  liank  wa.s  given  ai  8ti.fi:;i. 

Mooshia  Gold  Mines 

Driving  Short  Crosscut 

Toronlo  Biirrau  The  Financial  Times 

'Toronto.  Driving  of  a  short 
e.rosseut  io  iniersert  tlie  X'o.  2  vein 
on  Hie  123  ft.  level  at  the  Konsquet 


nionf  of  \Uo  of  ^''runio  Bi.ieau  The  Financial  Time.-*  Toronto  Biirrau  The  Financial  Time's 

„  ^  Ilu*  uonK>r:i(ioTi  ritr  li.-t  (if  hoUl  ^  i  uioriut.--  In  an  <»fr'K.iaI  siateni^^nr  'I'oronto.  Driving  of  a  short 

rrogram  Follow.'':  ^buTfs  horut'tl  n\  .(.  i-,.  Haininell.  prosi-  gt-ossciu  to  iniorsert  Tito  No.  'J  \cin 

lin^  Un--  A'^hU'x  iot.M  .Minina  t  'orp.  lanijuql ;  of  i’ioUlc  {  riiw  (lolri  MmOaS.  i.bo  ft.  Jrvo!  ;it  Mir  Rou^quot 

^sident  vSr's.si;  Hasu  Muial  .Mmmu  <‘iti  [«..  i  Mial  the  niUl  i.'n\nshi\»  property  of  ATcoshla  Gobi 

[.rd.;  Mud.son  fuiv  .Minim:  fruarim:  wasio  and  is  under  Tvay  according  T" 

Ti.roiuu  Hureaii  The  fin  M»c»ai  iime^  Siiiolliiiu  »  •>..  ( d d . .  I . JSMj  Hi  IriiLiuiia  c»ade  lor  several  days.  Seine  (Hfirial  advices  reauhinc  The  I'inaa 

foiiMiio.  Fl  .!  Miirini.  presuli  nr  Mold  .Xliix..’,  l/d  .  tor  ihose.  '' *1?  e_\pri  leiu  ed  with  Mu*  'nmor:.  I'pon  eoniplerutu  uf  Mv' 

uf  Maia>(Mto  l.ou.ir  I,;i(  (lold  Mine^.  -  haiT's  an*  owned  8iirt'i'M>'  l<\  ilio  t/Mde  am.  ihts  was  roTdared  rroAS.sciM.  sinking  io  "pen  a  iu*u 

in  a  piuciess  rtiiort  lu  .^haichold  rori»oraTioii.  1I7.L’1(>  >haro:5  liirougli  l*i  ^  i  ****^'**^^  hfi-  ^e^(d  will  prrtbabi}  be  nudeiTaKen 

(I-.'  ditto  »►!’  y]i\\  I’mh.  sliios  a  wholly-ou  iumI  siibsidiiirv .  iind  M'oaM'd  I.-  |j  l)enu> .  oonsuliin::  (•ngineer 

Milt  aii  !HU‘iiNivo  oNpi.  »iar.>r\  itm-  7  s:*  slia :  i'>  Mi  i  ough  Mu>  corporiintur.'^  ^  ''h.rii  was  u;  rempan^.  is  ar  preseiu  on 

giiiiu  i.*.-:vllu‘r  wa.b  tiiitmond  ilnil-  foni.iolliiu:  inIore^l  m  Mt  rl>  l.ake  (o  Mi,>  \a.ue  .a  To  the  pripcn\  Kltueu 

ii.:,  }<  pior.'odinu  ill  Mo*  foopon  v.  .n  ronsoiuiititMl  Mmes.  I.uiiilodi;  . appioMmate-  assays  taken  al.m.;  a  dMir 

the  l.iith'  l..mg  I„ie  a.i.'a  l’lev!<iiis  3"0  .Melven/!.'  Ited  l.ake  Hol.l  Mine^.  lenutli  of  4-'  feet  on  Hie  12.3  .H.  level 

work  "i.  Min'tiee,  inelmling  strip-  l-td.:  3X"rmoial  Mintn;;  -  orp  .  I.ul..  ‘ pi.  gnant  .soInHons,  . . . 


•  •It  Muiai’o.  irioimiiiig^  snip-  ••  .  .....i,..,*  x..  j.  .  wx...  .  r.,..wL.  .r*.  .  -i  » 

ii'.'nehing  and  sampling,  indi-  preferre.J :  Xoinielal  .  mm 


i.'icd  I  w "  '•.ones  uf  f;ivor;ilile  iiiiiU'i  Mining 
gli/a.iioii.  I'lii'onraging  widths  and  ! erred: 

f.i V iiral'le  gob!  vtiliie-.  'Tlie  result.-  •  or|i  . 

.e  Hii.s  vvii.'-k  mslified  a  illamond 
('til!  campaign  I"  lest  out  Ihe  7ones 
ai  depth  amt  allow  Hie  engineers  (o 
plan  Hie  liesi  Im'alion  for  lanileli 
;ng  oil"'!  "lining  operaiioiis.  Tl"- 
fiist  tvvii  ilrill  lioli's  pill  down  'll 

Hu'  (?;i:a  /one  reHirm-d  lii.gii 

values  in  some  .seel',  iii'.  and  a.s  ,i 

I  I  Mill  "I  tile  s!ieee<s  si'ciired  m 

Hiese  lioii's.  six  oHieis  w<'i'e.  drill'll 


;i  3II  ton  basis  vvi1.hin|\Y 
I  ids 


miinuing  until 


to  assume  1007  'Tlu  ii  !"•  lo'dv  up  e.xploraiioii 
eraiions,  i.--  anil  prosiieel iug  in  '  anada  and 


iind  prosiieeliug 
aetdeved  success. 


-Anthif'l'.  MeWiitiers  iind  HiiH'iilo  .An 
kerife  diiiped  sniitll  amouiu.s.  Cen 
•'  ill  I’iU  |■"•i:l.  Cliiltiiirg'ima n.  Hiiiim" 
C.ohi.  MeMilliin,  .'SJieep  Ci-ee',.  iim) 
HreeiiP  Sliihell  iil.sii  Ciiseil  slig'hHy. 
Coniiiiiriim.  Ilovvev,  ,1.  M.  Con.siMi- 
•  ’ated.  KiikUnid  l.ake,  Manilohit  iind 
f.asieiri,  Mirri.s  Ixirklioiil.  i’ii.viiiiis- 
•■>1'  iiml  .siiiiliviiii  lield  iimliiinged. 
'Tiislir'da.  Wi'.vside.  I'leiiev,  Canadian 
Mai.'ii'fie.  (iiili.lo  and  .-'floii  gaimat 
fraeijonallv .  I’rosin'i'Uiv.s  .'irway.s 
Vi'S  12  piiiiil.s  lower.  Hil  and  ga.'- 
sliares  iire.'i. nied  an  iiii  gidar  trend. 

Hislop  Gold  Shareholders  ! 


(•relmiiiiiii'v  e 
f  l'll  seel  ion  1 
impoi'iaii'  dn 
last  veiir. 


V  (ilorai  ion  of  i  lie 
f  Hie  (11  oivei'!,' . 


so;ltli  liiii 
where  Hie 
made  her 


III  HoiiHi  l.oriitine  in  ttiese  lioii’s. 


I  orp  ,  Dill  .  eliiss  ‘  FT  (ire- 
! .  I3ii,i1!‘"  X'oi  ineliil  Mining 
I  .Id  ,  •’oiiimoii :  1 ,  1 1  1 ,2  ('I  Qm  - 


•  llamond  'li'ima 


li'i'S.  ami  w  a <  one  of  Hie  pioneer.s  of 
Hie  I’oreiipine  I  ii.-li.  .staking  ;i  nnm- 
her  of  claims  in  Wliiine.v,  Tisdak'. 
ami  Deloio 


Winning  Metals  From  Complex 
Flin  Flon  Ore 


Dill  i.v  la:-l  Miim'Ii 
earned  ti  gtoiip  >*1 
iiig'  ini'M  iiml  I  heir 


il  ^|.e^''i^  I  1  rain  I  disi  il  I'd  oi 
pi'ommeiii  min-!  non  mmeial 
lei.s’iu  ss  iiSSo  1  Tlie  eoppi 


Approve  of  Option  Dear 


!  r'l  r  I  lit  I  o.  .\l  a  soeeia'  niei'iiiig  ol  ipai  "uri  immi 
!-li.=  k>|i  (  !o!'l  .Mines,  sinii  eiiolders  ra-  u'lsppeled 
ciied  a.  den!  hi  ivvi-en  ihi'  oompaiiy  ! 
and  .'lajor-lo  m ml  IT  M.  (logai'Hi.  ,1,^,  i  aiiad 
'.vhei'i'liv  the  l■'ller  vvill  |nirelia,se  \ieialliirgv 
and  option  large  Idoelv.s  of  sioek  the  u,„  ,,a|,’i 

f  inds  from  which  will  lie  siieni  en-  ,'v;iiiicl 

tirely  on  lurHier  developmeiii  of  |..|.^  .Mining 

ilie  eompanv's  piioieriv.  I'nder  Hie  s  (•  i., 

terms  of  Hie  iign  en"■IlI ,  Ma,|or(;  '.'U- 
•rial  llognrlii  will  hii.v  onlriglil  leiT-  iiicniir  of 
hhO  sliares  iii  3  ei.'iiis  a  sluin'  amJ  .  \ 

ii-Tluire  an  opHon  on  2.!)lin.oiHi  )p,.  mixiin 
shares  wliieli  vvill  nei  Hio  trcasniy  (|,,,  j,; 

8822.51111.  Hie  fiiui!  ,  (la.v  iiieiil  to  lie  '  j, n  p;,- 
inade  hy  .lul.v  I,  i:i:;;i.  'TIk'  di'iil  foi-,  )nj,. 

lows  one  eniiri'd  inio  liisi  fall  wiHi  compos 

slrieeU'd  Cariioiii'ii  Hidds.  vv  i'li  w  Idel:  sulphides 
Mn.Ier-HeiieriH  llogariti  is  eoiineeled  ,,,  sneli  sn 
1,'Mt  whieli  vviis  mil  eomploied.  i,,.  -luiiiid 

A  loliil  'if  li:!.8.1r;s  .sliares  were  re-  ;  i|".i 

pro.scnn  d  at  Cue  met  tin.;;  mil  of  a  ippu 

lolnl  i.vsiif'd  c  I'lal  of  I .liiiii.Ji'O  ,,|,s  kinds 
•sharo.s.  It  i.'  lo  iw  riiiK.mlioiod  Hi;it  process  m 
late  1a:<l  .vear  slni  l'•'llolliel■s  apinov-  ,,iii,.r  grea 
ed  a  proiiostl  lo  iiurcase  Hie  ciipiial  Xoraud 
10  '.OOh.iifi'.i  sliiiics.  Tile  eompiiny 


Miiiiiloliii  nri'  deiiviiu; 
.•lyn.iHili.TMio  it  yi'iir.  'I'li 
ins|ipeled  an-  l"•i^g 
.snei'essi V e  i.'.sm-s  of  I 

ilm  I  aiiadiaii  iiislilnit 
Metallurgy.  Hie  Ma.v 


ess  ilSSo  1  'Tlie  eopl"  i  eolieell '  ra  1  e  eoliliillls 
iHiv-ai'd  li'om  \\inni|ieg'  to  inosi  of  Hie  gohl  ami  mIvc;-  vakies 
senes  of  ■  of  Hie  ori'  .ilid  goes.  •  Hio  copper 
peooh'  of  j  smelter  vv  liere  ii  is  .-melied  and 
evi'iiile  of  (ii'iieHenllv  ail  of  Hiese  nieials  re 
aiiis  Hu-v  ^(.overed  Tlie  zine  coneeiiMiilo.  con 
ci'ilted  in  taming  .itioni,  (tp,  meiallic  /inr  is 


ill.  'l  l"  pianis  Hu-v  ^(.overed  Tlie  zim 
licmg  dcsci'iltcd  in  taming  .itioni,  (tp 


sivc  i.'.sm-s  of  Hie  li'illelin  of  l.reiued  wilh  cliemieais  lo  di.ssohe 
iiadiati  iiisiilnie  if  Mining'  A  it  and  Hie  zinc  is  Hien  evtnicted  in 
irgy.  Hic  Ma.v  nsne  coniiiui  !  eleelrii'  cells  lo  .give  pnre  eloeiro 
paiicr  on  "'I'lie  Comelil  ratoi'  '  i.v  l  ie  zine.  Tlie  iimi  laliiir.;.  whieli 
■Miiiide  I’luiii  of  Hie  H mJson  '  i oniain.s  an  iippreeiiilile  ammuii  of 
iniiig  A  .'^melimg  Co  ,  Did  gold  and  silver.  is  ireaied  w  iHi 
r  I.o'ive,  Hie  melalllirgisi  m  ly.liiide  as  in  tlie  regular  g.ild  mills 
Tins  pa|ier  give.s  a  ileariof  Hie  norili.  lo  recover  the  precious 
•  of  Ihe  .senes  of  epeiai  ions  :  metals,  'Thus  ihero  is  liiHe  Tilue 

IV  an  appareiiH.v  ineMi  ica- ,  lefi  In  Hie  ore  al'ler  it  lias  (lasseil 

xiiire  of  moiallie  parlieles  in  Hir.iuali  Hiis  series  of  proee.sse.'. 
e  is  .sciiavaied  iiiio  its  com  and  ii  is  only  h.v  means  of  Hiese 
(lari.s  f.'ir  fiirllier  ircalmeiii.  modern  prinesses,  of  eompa rnl i vel.v 

liijgi'  Dlin  I'loii  ore  depo.si!  j  feeem  iiiveiiHoii,  ilial  llie  or.'  can  lie 

iiinsed  of  a  mixnire  iP  file  !  nsod  at  all. 


viming  A- 
■  eoniaui 


It  ami  Hie  zine  is 
eleelrii'  cells  lo 


IS.iv  .Mining  A  .'-melimg  Co  ,  Did." 
iiv  S.  r  I.o'iVe,  Hie  melalllirgisi  m 
eiiar.gi.  'Tills  pa|ier  give.s  a  dear 

liielllic  of  Ihe  senes  of  epeianoiis 
vv-lierdiv  an  appareiiH.v  iiiexli'ica- 


alHioiicti  imporrani  values  wore  not  ‘  , 

enemmtered  llowevei.  lo  dale  ihc 

I'l  Cling  has  mdienied  one  lijgh  grade  ^  ' 

siniot  for  a  length  of  P'o  I'liet  and  ‘  '  '* 

il  is  (lossitde  Ilial  e  imnierelal  oi-c 

may  he  found  for  addiiional  l.’iigHr-  Yukon  £ 

ri'id  pos>iIi!,v  ill  parallel  ■om-s.  j  p  i. 

'I'tie  w  e.'l  /'ine  sliovv'  i»  widili  oi  '  ixeSUIl 

.'vei'  (on  fed  and  lia^  been  i  raced 
foi  a  len.gih  til  a  iipi'oMnia  Id.v  m"'  _  T.vioiii.i  ti 

ficc  lAp'maliiin  wo:l,  'o  dale  hid,.-  Toronlo 
sv>  1(1)1.  ace.'irdiii':  lo  Hie  c,)ni],,inv  ileiii  of  'n 
eni  ineei.  and  n'  li.-  of  Hie  i mliv  id nn !  I. muled,  m 
veins  have  hein  I'olltiweii  :ip  o;  ima!  repor! 
I'lasied  mill  ejiondi  m  n  .smu'  s  Hiai 

values  liv  'aniiilin;.  T!ie  vc.n.-  n  Hon  resiili 
H:is  .■'O'tion  or  H"'  pie;"';'i.'.  'lionld  fielil  m-m.ig 
1"'  Inll.v  opt'iieil  ii|i  on  -liifaee  and  Ifiver  yml 

.-ample)l.  iiinl  ih..  whole  ai-ea  Him  di:  .■iiipoml  ii 
oi.-'lilv  nia[iped  lief  n'l’  nii.v  fui'H"  :  I  I'eeonmiemi 
v>  ork  N  iilaimed.  \  si-i'mid  eontr.id  ty  in  Hm  D 
,  fi  ;'  linllmg  111  (he  vve.'-i  ,-one  ha.'jeenlial  I’r 
ll.ieii  avv;iriii"l.  ami  ,i  ei  evv  is  now  so  impres.sr 

!  engaged  iu  deauiriu  np  Hie  siirf.'o  e  tlie  properl 

imil  imilmiiig  Hie  geologv  to  .illovv  of  Hie  host 
lo!  lilt'  diamond  ili-illiim.  lu  proei  ni.  in  'ears.  H 
W'liih'  1  (m  emnpaiiv  ini'l  some  dif  to  o|iHi)n  H 
fii  n!lv  in  seenrmg  finaiieos  hml  ,\u  otnioii  ; 


In  addition  Hm  em|ioiaHmi  owns 
or  liolds  Hm  eoulroliingi  iiiteresi  m 
Hie  tdllowmg  miiiiii,;:  elaim.s 

3s  M  umg  claims  ami  iraelimis 
III  .smith  l.onam.  I'emiskaming  DI;- 
I  rid.  (.)iii. 

Tliit'o  mmm.g  daim,-  m  Howell 
lowiistiip,  .gmlhiir.v  Insiriet.  i  viT 

Xiiie  iiimmg  dami.s  in  Fviglitiiiiig 
IHvei'  liisind.  Dili. 

■;2ii  ,\ere.s  III  lli.slop  I  ow  iisliip.  Dill . 

I'U'rv  pi'i  eeni  ilileresl  in  Ihe  I7n- 
giriem  Mine.  \Hm  In.sli  id,  1!.' 


IS  I'uimmg  approximatelv-  831  pei- 
ton 

Mo.si  oi  Hu'  ore  lias  I'Oiii  emning 
from  the  siirfaeo  dump  and  Hie  12.3. 
fi.  Iim  i/mi,  wliieli  is  lower  grade 
Hiaii  Hie  inmo  avi  iage  .\Uei  ail 
sio|ios  liave  heen  opened  np  ;ind 
mine  oiieraHon.-  .are  mi  n  sv. -tenia- 
He  lin.si.';,  wlildi  will  (alvc  a  eiinido 
of  moiiHis  it  Is  expected  H"  mine 
avei'ago  will  he  above  Hie  loigimil 


esiiniale  of  one  mmee 
Tile  president  .■-lares 
ehineiv  and  idalil  are 


gidd  |n'i  Ion 
iim  mill  Ilia 
•  peraiuig  sai- 


dal  'Times.  I'pou  eomplefion  of  Hm 
ero.s.scni.  sinking  io  "pen  ;i  new 
level  vvill  probabl.v  be  nndeiiaken 
li  .'4  Deiui,' .  eonsuliing  engineer 
tor  Hi,  eenipanv.  is  at  (ireseiu  en 
I'liiiie  to  Hm  pr  1(101  I.v  Kleven 
eliaimel  assavs  talcen  ahing  a  dcit 
lenuHi  of  4!'  feel  on  Hie  12.3  .ri.  level 
retnrned  an  average  oi  .s_’,s.3"  gold 
Io  Hie  It'll  aerosv  a  wuiiii  of  five 
fi  1 1 

The  I'omiiaii.v  u  lepontil  lo  lie  (i 
n:ineed  fiM  (he  next  few  nioutlis 
(h'vel.  umieni  woil;  vvilii  oiiiious  mu 
-landing  wliieli,  !•  fiili.v  exerei.sed. 
v\  ,11  nei  Hie  li'ea.-m.v  more  Hian 
«()’", "iih  (  a|iii,ilizai  imi  of  Mooshia 
Hold  i'oii-!si;  i.f  jii.iiP'i  shares  of  81" 
li.l1  value 

Unlisted  Mlnc.s 


i.-fadorFlv  The  new  (lii  kmr  t'Cll  •  c  ,ts 
ns  m  oimniHon  and  Hm  mill  i.mieai-  v 


ions  per  dav 


Yukon  Border  Placer  Golds 
Results  Are  Disappointing 


Ymir  Yankee  Girl  March 
Output  Valued  at  $27,747 


The  (-"nil"  ml  l'-,nrii 


Vaneouver.  During  .M.-e  eh,  '  niii 
Yankee  Hhi  c.oiil  Mme.s.  Vniir  camp 
Xelson  ilistnet.  Deafed  2.7  l-S  ions. 


vv-lierdiv  ill!  jitipareiiH.v  mexirica 
IMe  mixnire  of  moiallie  (larlieles  il 
Hie  me  is  .soiiavaled  ililo  its  eom 
ponenl  parl-s  f.'ir  fiirllier  irealmeiil 
ilie  liijgi'  T'lin  I'lmi  me  depo.si 
is  I'omposed  of  a  mixinre  (P  flu 


i.aiieed  ai  present  l.  >  earry  on  ;il! 
•  oiiiem|daU'd  opeianoiis 

OKI  KFn  il’I  S  \  l  I  I!  VII 

Ore  reeei|)ls  in  imis.  al  Hie  c,,ii- 
solid'iled  Mining  am!  .'4jni'!t 'n.g 
Company's  'Trai!  .gmeller  fo,'  ihe. 
(leriiid  from  Mav  s  lo  May  1.3,  as 


.  lo  il.'iie  !ii.'!,.-  Toronlo  -  .!  K.  Kammell,  T''e«i- 1  ilistnet.  i; 

I  Hm  e,m,,,,iiiv  deni  of  Yukon  Horder  I’lime''  CoMds.  ^,|.  .;(.-,  i.',  |„.i 

Hie  imlividiia!  I.iniiled.  m  siilunlH Ing  tlie  fir.st  an-  r-esiilniig  in  siuiiment  .'P  Su  ::7 

'lliiweti  :ip  o)  ana!  repor!  covering  Hii'  vear  l!*31.  ,,.1,,  ,,f  ,-oni-enii'ale  ami  'I'l!'  (loiiiid.- 
'■I  .■l^■elv■la  II  'Vlati-.s  Hiat  the  driiling  ami  i  xptoin-  ,,j- 

T!ie  lO.ii.-  II  Hon  resnlis  wlileh  Capi  Adams,  V;ilmi  vva.-  47,  ,  i;  gioss  w  iili 

.  :..  ;'i.',  -liould  field  m-imigei  .  obtailu'il  .m  Hie  Dizanl  v a L  :::!l.877  an  oiinee  .iml 

II  -nrl'aee  and  IHver  yml  \Hiii  dislrld.  were  very  j„t;  lu-.ifit  i'l.iIS::.  'Tlie  lalier 

■  le  y’-ey  liio!  diMiiipmiiliirg'.  Il•lvvever.  Mr.  .'darns  j|,|.-..a.sed  81. aS  per  len  .liiniig  Hm 
e  aiiv  fill'll"  ;  I  l'•'•'onmlemied  l  he  Tom  Creek  proper-  while  .osts  fni  Hiei  ile.lined 

■I'oiid  eont r.■l•■l  ty  in  Hm  Dnniieea  mining  district  of  ja  y.-,  pet-  ton 

vve.-'i  .-ol"'  ha.'  |'■emral  ISriil.Ml  Coiiimhiy,  and  was  ||  \v  Seaimui,  Mii.i'i'inlemlen'. 
ei'vv  is  I",w  so  inipres.sed  vv  nil  Hie  imponaiiei'  of  ii,.,,  fiifnic'  (i;-,- lmi  mn 

IP  Hie  siirf.-ee  tile  propei'iv,  refeiring  m  if  as  one  |„.  m.iteiiall.v  ineieas- 

idogv  (o  .illow  of  Hie  best  (ilyeei  tiels  tie  has  seen  ,,,1  ,|,ni  <,i.ms  furilu'i  di'creas- 

lie.  Iu  proe.  iii  in  'ears.  Hial  Hie  I'ompaiiv  deehhd  ,  ,,,(  i,,  eei  lain  flow  -lieei  eiainge.s 
iiii'i  some  dif  to  o|iHon  the  grmiml  yml  develop  h.|;iiiil  imiirov i  men'  In  i  .'amde  ('Xii'i’e 
fitniiiees  hml  .\n  otuioii  agioemeiii  "a-,  entered  |  |  , ,,, 

.idi  iinately  fi  into  on  Hie  "  an  en  h- ise-  on  Tom  1  'lining  .iml  millii 
earry  on  aliiCi-eel.  ear!'  Hiis  vear.  'Tim  lalest  1  xe.  ,-eli  re.iclieil  Xil  ,'i 


Mining  .iml  milling 
Mai'eli  riMclieil  xi;.3S 


reiiort  fiom  Mr.  .Adams  is  lo  fhe|olmling  83  4  mining,  milling. 

I'fleel  Hull  Hie  drill  is  iieai'ing  Ihe  8". 3(1  sluppiua  and  8iT'i3 1  geiieial 


siilpliHles  of  e(i|i(ier.  /.ine  and  inn!  .^.o  eeiinomieal  of  (lower  ami  ai  i  ompany  s  iraii  .smei 

III  stieli  small  particles  itiai  ir  must  ,  ipmlaiiee  are  these  acres  .P  ma  pern'd  (rmii  Mav  s  m 

lie  gniund  ii-s  fine  as  flour  io  se|)  '  chinos  Hiai  ore  of  a  gmss  value  of  eonipared  w  iHi  ' 

araie  Hiem.  These  liny  pariiek's  ,  le.ss  Hiaii  .810  per  imi  is  ireaied  sue-  Period  ol  lasr  vear  (olh 


pioperi.v  ami  midergroumi  woik  lias  ,  expense. 

eommem-ed  ill  Hie  oli!  shafts.  .' I  'I'niai  exiiense  lo  end  .  f  .Mai  eli 
erosseiil  lias  been  driven  30  feel  liij„,,.s  812''. 112,  'e.iving  de;'!<'il  al  lliul 
eai  li  direetioii  but  has  mu  yei  sinielc  mne  ,,('  8|i,2:i7,  iiu  luding  ^rl.liTO 


A  mt  t  inid 
\rnf Iirhl  S>  hdicjitp 

rch  M'tilu' 

'  HHiikh.  Ui 

91  Idl 

~  •  8  *  “  •  ILniS8]Uf*l 

Uil»  1  orij:  I  Hf» 

,  , .  ItKlpokul  K  irklHml 

h ,  N  tUH’  (  arnii’ft  .  . 

ir  ‘  dlHli  I  anaflini.  I'a'uloFft 
■  jy.  •  ■«.*»*"  <  ontnet 

,  »■>  (Oil.  .  (',vr.tral  rfArciipinp 

V  J.'f  l.»*i  <V.ng.  (‘hih.  I'rrp 
.,f  ^,1  Pen.p,  ("hlh  pD'd 

,*  ^ ‘nrhrnour- Will.^n* 

pi.MinU  '  t 'oliiiniirin 

•;(jnp»i*al  Kirkland 
,,  I,  f*hr''miFin8  K-  S 

I'linl..). 

lllCr  .■{11(1  T:i  Riinaii/2» 
e  lalier  T"i't'  t.’"'' 

,  t,  ,  '  I  ranklir  ( o-M 
"‘■4  ill"  iH.-irnot  I, mg  I  n- 
de.'lille.i  I  <;.■lcl  KurIi-  ^ 

( ii'hJpkh'  ir.inj: 

(imat  R*‘Hr  T  pV®  Mfnr* 
lemlelC.  c.aiHi,.,, 

■Illetion  'ois'iiliivi 

Ille'e-I'-  'l‘U'‘lf'>r8. 

lOir.lro.'li  I  wu,. 

leereas-  llisi..),  i(..i.(  i-r,.,, 

eiiaugt's  (h^■1f^ll^  (’HfrlrU  ,  , 

CM,-'..-'  MiTr'"' 

•'XU. ’I  r,.iii,.,,,. 

I  ..I-R  Vere  [  I 
Klrkln'Ml  r.el'l  FVIf 
Ufn.v.'M,' 

IU-  lit'  I.ainaq-jo 

milling,  i  'I'lg  i  ae  i  iiR.nm 
.  ..  .  ...I  Mael.e."(  Coiilmhuu 
'-•  Ml  I  ill  j  XI, .jg,.,.,  i 


are  then  .sepai'afed  iiiio 
ons  kinds  h\  froth  fl.it; 
pi'iieess  now  u.sed  ai  mo 


iio  Ihe  vai'i  eessfully.  and  so  riigge.l  are  Hu-  ^ 
fl.itatioii.  the  '  meehnnisms  Hial  Hiey  n'f'.al  l.oefi 
mos!  of  tin-  'kills  a  da.v  vv'Hi  verv  litih'  expense  'T 


III  May  1.3,  as  die  i  im,  allhoiigli  Mr  \dam.s  has  ,(,.), i 
eoi  respiiudin g  SI  1  ollg  hopes  Hull  his  esliiiiaie  of  SO 
low  '  feel  ill  vvidlii  will  lie  loliserv  al  iv  e. 

i'D’  '’’'4  II  i.s  (Siiuriled  Hull  eosi  of  o|iera  'Ti 


anon  and  de|ili-Hon 


I’FKKIFA  •.1)1  II. 

'Toronlo.  Tile  man 


process  now  u.sed  a'  mosi  "f  tiu-  .lolls  a  da.v  w  iHi  verv  linli'  expense  loial 
illier  great  base  metal  miiie.s  .sueii  !  fur  niikeeii.  Il.v  Hie.s''  and  similar  Ihe 
IS  Xnrauda,  T'ldiaf.  .Snlli'ao  and  nieaiis  ihreiiglioiil  Hie  big  I'liii  (leriod 
rintannia.  In  Hie  ease  of  Clin  ;  I'ioii  plant  Hie  (lei'iile  of  'Ifiniiotia  .offers 


1(1  a.Otio.Oii'.i  shales.  1  lie  company  |;,.n;,nnia  in  die  ease  of  Clin  ^  Clou  plant  Hie  (leoiiie  ol  'ifiniioha  .  oi  rers  i 
vvill  apiily  for  siiiipli  ineiilar.v  lellers  '  i.-],,,,  pailieli'S  of  a  lale-like  rock  nlie  miw  vv  il  Ii'lraw  inn  from  Hiis  iim  Hie  sat 
•i-itenl  auiiu  "izing  an  inerc’.se  in  ;  diai  oi"aur  w  illi  Hie  ore  are  first  re-  oro  •leposii  in  ilieir  liinierlaml  nCn-  ^ 

H  o  eapiiai  m  .'i.U'iii.'ifiu  .'liares  of  8i  ^md  Hioii  tlie  e.-ui.-eiiirares  i  ei'al  wcalHi  lo  i:he  (uim  "f  ,?'.'o  jior  cpi"!.':"" 

,>,r  fi'i  lake  (  aie  ol  11."  pre.-eril  eopiiei  and  zine  are  imafle.  iFie  j  eapilal  (ler  aiiniiin.  I  u.,1 

•3' al-  i  ' 


Ot  lit*!  1.2  1'’ 

Tol-il  M.I'.O 

'liic 

pt'rl'Mi  iroiu  .lamiiir.'  t  ii* 

(►rfor.-i  Mil'  I'ollow  iiu:  *  >nnp:ii  i; 

till'  SJIDU'  poi'inii  ‘'iH  M 


Mon  will  »’*i'  eeni.'- 


ukI  5m(1  pin-  ro' 


mill  II 

cuimnit- 


'  MutachrtvKn  i  anftdlan 
Il  .MoCarlhy  Wt4>h 
MohIum 

North  ShoTM  . 

p  Okh’iiH  . 

Vaulote  . . . 

O  l.rary  . 

Kii’e  I.uIm  . . 

<akoi»(u«  . . 

,  Nhawk^A  . . 

s  i; 


Si.iek  KM'hangi’  silvpiaaii  GowfinH* 


HV’i)  iiminar.v  development  work  will  eosI  lias  a|)|)roved  for  listing  Hie  .shares  Jja-iltpi' G.']<i 


iih  liiuid-soine  profits  in  Hie  of  Perron  GoFil  Mines.  I.iinited.  Hie 


(iffing. 

iiniia rison  vvitli  ;  .'greemeni s  liave  insi  iu'on  eom- 
veai  lin  tonsi.  (ileled  on  .sever. il  leases  on  a  royal- 
pii',  tv  basis,  while  negoiialiom'  are  being 

''".’t-i’i  earrie.l  oiu  hv  Mr.  .'dams,  for  sev - 

PD.Cn  IR-i!222 ’oral  liiore.  wliieli  vvill  give  tlm  eom 


Sturj(«>ot»  Rfv^r  (» 
Straw  1  ak*»  Beach  . 


sloeU  to  lie  eallod  t'<vr  trading  on  the  Sun  Bear 
mining  seeiion  on  .Mav  27  st.  Paul  Sllvpim<1iuir 

...  ,  . .  I  ,  ,  .  Thompnon  <  adillac 

Iwo  sh.iMs  liave  h•■(•ll  sunk  oii  ilie  Tihlrment  Utaml 
pia.iperHes,  one  down  to  .323  feet,  "di*  I.onR  (.a,- 
opened  al  Hiiee  level'  wiHi  approxi- 

•maiel.v  . .  fee'  of  lirifcu'g  and  '  .,ui'r  1  iHvi.lser  .. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

CARIBOO  GOLD  i  ^  •  r* 


]  Inr  whteh,  If  fully  exercised,  ■will  net 
the  treasury  more  than  *100,000. 
Capitalisation  of  Mooshla  Gold  con¬ 
sist*  of  Ih.Ol.iO  shere*  of  $10  par) 
value.  I 


NET  EQUAL  TO 
2.3  CTS.  SHARE! 


Mining  and  Oil  Briefs 


/  \  M  1%  SIISHCP.  I  TTI.  I  Ht  ad  l>ci»/i;  out  from  ih»  '‘,rloi'v  eaietided  hv  nine  additional  samp!'"- 

VlU*  Vi/linitw  le;-  -sircit.  rresMenr.  repofta  that  hole'"  from  which  the  pesvio-.i*  own'  Th'  total  of  ih-'  cloven  nssa.' * 
VValtei  .V  RuKovser.  I!  Sc  ,  K.M  ,  er.«  inined  around  $1  OrtO.fioil  in  ore  O'lnipleted  up  S"  tlie  last  \vs»k  'Od 
•*  e-  r  e-.  •■onstiltlns  cnRlneer  fot  tiie  eompuny,  I  when  operations  were  in  'profrress  a  «t  Ihi*  point  show  ed  a  length  of  ore  | 

Profit  or  $30,207  Compares  has  just  returned  nv  pl.ane  fiorr  the  I  number  of  vear.s  aK.>  of  .to  feet  csrr.'  inx'  av'i  apo  r  s.liiee 

*<>  C/SS  pvonerty  at  Knieraid  I.aU',  I'enia- |  . . -  .of  J30,i'.|  tuer  an  average  width  •"'f 

(nehe*  .SampliPE  Is  helna  eon- 
l.lniied  along  additional  length  ’li” 


SinnRIS  KfRKI.AMI  The  high 
grade  ore  body  difcover'd  in  th»  111  I^l&t  A 

drift  of  the  Morris  Kirkland  Gold  MIIk  HllUnMI  IIU|_ 

.Mines,  op  which  the  fii.st  two  asssi''  A  A  Ml IsB* s VAl s AJ 

of  sample*  t.dken  ia.si  "week  d"5  _  _  , 

closed  valiie*  of  JlS'.’Jii  and  Jfi.t.it.V  _  ,, 

both  over  tnrhe--  width*,  ha.s  been  I  Calls  For  Providing  $250,000 


WENDiGO  GOLD 
APPROVE  PLAN 
FOR  FINANCING 


With  $2,541  in  Previous 
Year 

TO  INCREASE  MILL 


Ranii.  Mr.  UiiK^vjja;*  i.-a  optunlsiic 

aboi»t'  tho  woTk  h«iing  ♦Iotia  on  th« 

prnport.N*  b\  lbs*  Mlrunj? 

«C-  Hn  Is  pr^pai  rijcr 

fo’i-nal  rrp.if'i.  u,  ibo  ilira.-iore  of 


lill.I.ROV  •iOLD  —  Kfll<*nn  ‘"roM  fnrh**F  sSntnpi'TiR  ii*  belns: 
Svntllrntf*  iJmitpd  ha^*  bepn  Inror  tilonp  Additional  Ipnjcth  ^ 

P'^iHtPd  with  »n  authorfp.Ad  SiipArJnfPndfni.  Koward  nraa-«8w, 

or  T.iMMi  .sbbiAjs  to  arquir^  fin*  p»>vtA  U»  Ih^  man.Tg:^mf ni*.  t»nf 


Bringing  Property  to  Pro¬ 
duction 

TO  buiuTa  mill 

TnfontA  Bureau  Tb«  Financial  Timaa 
roronto  -  \Vcndig:o  Gold  .Mino.H.  • 


Interested  in  Mining? 


for  "JO  Tcnr*  fhe  editorinl  afnff  nt  The  Vnptkcm 
tilt, or  li.as  roaintalneci  close  contact  srith  all 
I'liniidinn  inliirs  niid  flcltls.  Tills  rich  axpcrlcaco 
of  incii  nnH  mines  pcrnills  II  to  accuratrix  Intex- 
prcl  week  to  isrek  dcTclopmcnts.  Read  by  all 
cseciillscs  nod  lending  abnrcboldrrs,  no  investor 
cun  afford  lo  l>c  wlthoat  Hie 


I  IRf.l  I.A  rifi\ 


Al  THOHITV 


NORTHERN  MINER 


fS  A  TBAR 


rep..Tt  will  l)-|d'cai 


toronlo  Hiirceo  The  Financial  Timet  nimed  a 
Toroiiiu.  -  '■artlvw  Guld  Quart?.  \viiii<> 
MiniiiK  ‘  o..  ill  it.s  uppiial  report  foi-  visited  i 
flip  yeai  end. lit  Tanuary  SI.  luH.r.  ii  m 
'.hows  rici  profii,  aftei  ;i)l  cliarites.  ''/'"’ir  r 
of  $,d,i;u,,  eijllivalont  to  J...-,.  cents 
a  sliare  on  the  (uif.slaiidinE  caftiiiil  ru..,:ress 
Kiock.  This  i-otlili.'lT  os  with  tin  of  KuKevse 
in  the  piovimis  fisoal  ynti 
ended  .lunuaiy  ,11,  I:»14  Jlullioii  ,  hjirg 

sales  iorltidinir  I'retitiiini  anvuinted 
t<i  .tis I from  whiolj  is  dediined  bash 
provincial  uiinn-Rl  inv  and  shipiun:-  '''i 


\fton  I'oples  of  the  repi.tt  will 
rnsileil  i<.  ihe  shseebold-rs  in  tbcjttie  (.tupcrt',v  f.-r  the  pa.sf  several 
mmed  ate  future  |  weeks  engaged  'n  sn  ‘ntenvive  eant- 

tVliile  at  Temagaml,  Mt  R  ii  K  ev.»»r  |  b  ‘  'M  stirf.a.-e  exploi  at 'I'li  t'anip 
vi.sited  the  .St  ilia  I -Tema  u  ami  pr.tttei-.  ,  *'iii"iiiitrs  i,a\e  l.ecrt  ereeted  t.-hl'e  aJt 
I.v.  11  nitlev  si  inlieast  of  .vflon.  "I'l.e  j  ■''K’biles  'i.avc  li.'en  delivered  r.'.  ;he 
sfiltar  ptopctlt  t\  hi<h  i.s  'iniler  .,t»-  f  -t. -cording  to  r..nipari.v  of. 

tir-n  to  rii.  \lton.  IS  iu-iiig  at  cj  cel  \‘ ■  .  s  ^t  li  e  /lew-  \,.ln  h.a.s  been  tiaced 

pri'ep.'i'ted  I.tiamofifl  .Irdlirig'  ie  it'  i!'*'  ^  'leftplre  .egr^tii  ..f  (ii>h  fi-er  -w-ph 
ru..gre.ss  <  iti  Mm\  17.  Ill-  da.>  of  .Mr  "”  hn  .'iia  widened  <uii  and 

RuKecser’s  cisit.  a  drpili  .f  Jlh  ' I  '  I'"" i'*  '."1^'''  I’"''!  I’iotti  wall 

had  been  rca.,:lied  .in  the  N-i  I  „  .  ‘I'”  '  "Rs  been  treneberl 


and  prepeetj'  „r  Killeon  'fold  Syn-  the  ehaiiliels  made  was  IB  feet  w  ide  iJnjjtpjj  have  approved  filiancdllg  ar- 


men  have 
Ihe  pa.sf 


ui  an  ‘ntenaivi 
-  explol  at 'i'll 


a  point  where  a  crosscut  had  been  j  ..^rnertran  and  'I'or- 


drlven  while  th®  others  were  flv*  i' 
eieht  feel  wide  taken  at  5-fi  Inter¬ 
vals  we.stward  alimg  the  drift 


onto  (irineipais  lo  provide  fund.s  to  drill  hole  .Vo.  Ifi  has  shown  up  on  ment  rosnlUng  In  the  recent.  dMl, 


I  bring  the  properly  in  the  Kenora  ihe  2iil  drift,  sludge  a.ssays  of 
mining  division  into  production.  The  o/..  over  a  five  foot  section. 


has  left  for  the  property  and  "rHI 
place  some  of  the  original  CongrMa 


ItuKecsers  cisit.  a  urpiii 
hn»l  Ifoofj  "H  tl'iA  ^ 

I  I*:  \\  jNi»»i  \s  tiu*  I 

in  i.'harftf  --C  th*^  uc*rU 


ered  r,  the  \oni.AKH  MfMAG  —  N'.iilaee  p|„i,s  approved  by  directors  involve!  .1.  ,\1.  Ihonipson.  mint  man.iser.  crew  upon  development  of  the  Bx- 
hriirVL,”/,  i'crporBilnu.  with  urig  lua  1 .  f  i,^  provi.sioii  to  t.he  ireasnrx  of  leeoniniends  fiirtlier  in  vest  Icatiou  at  tension  claims  as  soon  as  posilble. 

pronerfv  located  Iti  Rouvn  fowtiship  ..,-o  oo.i  h.  ,k»  oua  ..f  .1...  _ _  . .  THe  comonnv'a  financlol  wnalCiM. 


-c  o  fi  d  test  pi 


'  i..  tepor^  to  have  rejected  *-"->d.ddii  by  ibe  end  of  the  current  ibis  point,  wbicir  is  now  iteing  done.  The  rompany's  financial  poSitiMl 
a  deal  from  .a  w  eii-knoitn  rtiin ing ,  year,  and  If  i.s  anticipated  tliai  suf- *  .\  sliori  raise,  or  box  Ivule.  w  ill  be  Is  such  that  developnient  can  ba 
i,njnnan\  who  were  rtcsiroiis  of  a.-,-  fjoieui  fiiDds  will  bp  available  -with-  driven  al  an  angle  of  about  r>n  de-  ••arried  on  without  raising  furtllW 
oiiinng  the  isvc  .  f’r'’P'"rf i  ill  a  .short  lime  lo  proceed  w  itli  the  grees.  Tills  raise,  il  is  staled,  as  funds.  It  retains  a  stock  in- 

Thihoiigaibau  diat'icl.  Ihe  d-ai  . .  ,,  __  _ .  ..  _ I  lo-oc  l„ 


lil'e.  HlMl  .'ill 
oUi  hi'in»ri  i>r  tii*'" 
F’  \\  MU'*!'!!  h 
fl  K  \An 


1(1  from  wbiclj  is  deducted  bash  ui-M'.ai.s  —  ivi'iue 

provincial  mine'-Rl  tav  and  siuppmi-  " -olmorunon’'^  r'hV 

and  tnini  charges  of  b  1 1  .u.,:.'.  legnin};  in.ei.ng  het.i  ■„  T-u.-uic  wa 
lota!  income  ot  $.'!7b,Su"  dross  pro  louMtu-  ui  u!i"i'e.  wuh  .-i!! 
fit.  aftei  dedticiitig  >;jl7.2:!u  mining.  ■ui  "i>t”'i  "i''  ''' 

,  ,  Ic  I  III  ■  lig  >  f  "  -U.si'Ii 

Trullinc  and  de\  elopmciii  costs,  io  |.h,.i,,.|i„., n  h  V  an  .s-u" 
tallCil  .?l2a..i7u,  i<  winch  IS  aildyi  R  S'.i.hiii  arid  C  R  .Viim..-'  ■ 

ml.'cel'aneoii.s  income  o'  elv'-tfil  .a  t'-tal  of  .i.i;.;. 

hrlliging  the  n.lal  lo  Sl.'s.'du.  Afcr  ''o/‘ iaaueil  "i’li 

dediietinc  adininisir.-inon  ami  gi-’ii  ..;:ii'i.:ii  sh.ireH 
era!  e.xpenses.  consiiliiitg  cii;',;Mr<'r.s  ,  . 

and  directors'  tecs’  loiaU  iig  if 2*>.7.'i'i.  **■  "■  '■ 

,  ,  ...  -ri  a  na  I  r.g  troui  \’;im'<'U\er 

there  remamed  a  protit.  uemre  de  ,,,,,,1;  „  Mir 

pteciaiion  depiction  and  taxes,  oj  .ji,,-  t*-  'h®  .ii'u 

Afte”  r*»i'  1. ;ic'  •rfliiii:  t**-  >\  m  f’ 

trTriT>  thOlO  TPnUlTitni  .*  n*M.  pr-nfil  Mff 

of  $,10.LV17.  a.,  al.oi  e,  .\'7\l>-iV'*  o7Tv  M 'A  uuneT'a 

\V  B.  Mir'neti,  .  •“♦.nios  .Jir.-n  n i*’  m  n 


oiiinng  the  fxvc  . n  ill  a  .short  time  to  proceed  with  the  proes.  This  raise,  i(  is  .staled,  as  I  fTinds.  Tt  relaius  a  41%  stocIciA- 
tbf^^fqrmatinn :  The  firsf  mill  unit,  |  well  as  opening  up  this  .section  Merest  !n  the  major  operation  and 

i.f  «  lipw  fompanx  with  an  Huthori/.  al(hotii;h  Ihe  mill  building  will  he  >\nuld  serve  as  a  chiire  for  n  stopc.  outright  the  five  oJalms  nenr 


I  n  .<f otiii  M  ;ui(i  <■;  f' 
olerteii  .A  f'Oal 
XN  r  -  «=■  )  r>pr  JJ  t 

l>}n\\  '>tn  -‘f  .'in  i 
,  * 7 1  I  ret* 


werr-  '*1  1 

Iifj  inu  I»\ 

uotl  (’jt  pi  T«  I  « •  r  I 


H.  fl.  \.  ivOl.O 

' n  :» fi .’I  I  r* frofn  V'ani't>ii \  in  Ui» 

•'fit  c’l  lhai  .li  n  \.  Min‘‘s 

.lu'-  li'  Off*  s  i'i 

.  ..'••  r-rf.  ;ic'  •rfloii:  :**•<  x\  m  f’  }<••«.  > 

iti'iii  fh'»  '.•'•..•lO.  Mrai*'  il’.ii 

jh^.x  h'»v<*  •  Atmi-' rj  I V  n  f  ’K 

•  •n  In  Al  I -'V  *>1  J'innoj  ;»n»i  ni* 

.•iijir.-tin.-il.’  :n  .H;iiron'l  i\i  Uir.L- 


Mof»siii,4  «;oM»  —  ra pttfl lizB f  Ion  I'f  non  wha ie.«. '  const rncied  lo  accommodafe  a  mill 

i.";t  '■■■'•‘scut;"  inter,'.-,  M,r  V,.  -  i.'nit.f.nn  of  which  would  he  gii'b  to,of  |(„i  |m,  ,f„,s  dailv  capaeifv 

.  '  i-.  f!  I've]  *1  M'jo'hia  .  N’orlake  hiuJ  en  option  taken  on  the  Pi.-  ’  .. 

■11  .Alice,  is  unde'  wnv  n--cor(llng  ■  retnatninf  1  S'lO  Urtb  ..hare*  fdiec-  tminedlllll  plan,  of  the  eoiu- 

■  rf'  ';.'t  .x.tvf.  e.  lea.  hinc  The  t„,  s  of  v.jrlake  are  said  to  iiave  pau.t ,  OH  re.cpipf  ol  the  iiereasary 
n,-,iu'  !ii  T  rees  L'poti  cniplei  hm  '  ,i.pmed  It  advisable  In  th*  h»*b  In  ,  funds,  will  be  lo  construct  a  mill  of 

:h-  .  .irikine  to  opm  *  terest*  of  .sharohcldor*.  to  earrv  on  ,t,,).,oiip  dalJv  eapncttv  and  sink  the 

'■w  !-x-  W-!I  prohahlv  h-  under-  their  ow  n  rlevelopiuent  work  and  at  '  .  ohiift  i.<  tli..  I  imn  f,  lovol  ir. 

K-c.  ir,  S  I'-nn..  uitlng  er,-  the,,  own  expense,  due  to  the  fa  vor-  ”  f  SfiUtt  lo  the  l.OOO-fl.  iP'el  'O 

n«‘-M  r  '.ifk'  I  '  n'ipflnx.  N  At  r»*iii?fs  obtaIn^<1  8t  t,*he  proper- I  ^ ^he  OpeniUg  Up  fu  addi- 

'  too'.-  ti  Itie  propertv.  I'Jleven  lie.  The  nf'-perti'*  eoninrise  J.'>  '  flonal  hori'/.on.a  on  which  devplop- 
iimr.el  assa.vs-  taken  atone  a  d  i  1  f  I  ,  cl  Aim..  liH’-ated  between  two  gtoupsinjent  Wivrk  Will  be  carried  Ollt  I.T1- 
Iigt-ti  of  <;i  fl  ,1..  13.-, -f,  J.vel  of  ron..ollrtat*d  i-'hl boiira man  'Xold-j  .  j  develoumenr  has  alreadv 

lurncd  an  averag-  of  irtBh  gold  field.,  now  under  option  to  SmeUer..  '''' ''"f  ^ 
r  ;■  11  .6,  a  width  of  f-ve  ft.  ad.tolning  the  Cedar  Rav  sroup  on  I'rOKi  e.s.sed  lo  n  depth  of  aOil  fpe.t  b.\ 

■  -  1  ouiT.'.ii"  's  reported  t..  h»  finan-  th'  we.i  where  .urfare  exploration  I  means  of  .No.  I  shaft,  while  .\(>  3 

.1  Ml-  next  tew-  .iiontl  ,«  devei  1 1.  help*  carried  owe  and  camp.*  beina  shaft,  located  387  foef  west  of  \o.  1, 
oieiit  w.ol.  wfh  options  out.tand  erected  '  ),a.s  boon  mil  dow,.  to  n  demh  of 


No.  I.i  diamond  drill  liolc  wa.s  pul  to  be  developed. 


of  KIP  to  KVt  tons  daily  capacity.  in  from  the  3(i3  cro.spciii  tor  ISti  feet  If  the  .sbort-tim©  option  upon  itJlo 
The  irauiediiili'  plans  of  tiie  coiu-  lo  the  notihea.st  at.  a  dp|uti  of  about  mam  group  us  completed.  tJie  com- 
pan.i,  on  rHcpipt  of  the  necessai  y  ■  kp  fcp(.  .A  slie.Tf  zone  wits  cut  w  hich  pany  will  receive  $100,000  lo  CMh 
fund.s,  will  be  to  constnict  a  mill  of  Kups  up  pxacily  wifli  tiie  inaior  from  first,  profits  and  500.000  shares 
.'lO-fonk  daily  capacity  and  sink  titp  fj,uli  luiiins  off  tiie  main  vein  In  wjll  still  remain  in  the  treasur.T. 
main  shaft  to  the  l.OOO-fl.  level  to  the  past  on  the  30i,  n.  level,  .After  .4s  to  the  recent  labor  strike,  Mir. 


allow  for  the  opening  up  of  aildi 
!  flonal  horl’z.on.s  on  which  develop 


Mining  Market  Record 


■  1  h»'i r 

;  Ill <  M  f! 

t:..iu'd  ' 

W  i  1  i  I  !  U  ,  c  I  -  - 

aiimirn. 


I'w-  pi  cp-'-'.-il 


that  the  increast'd  mill  caj'iicitj  w■,^s  prugi.Ttu  itic  resviii-  frem  wi 
not  reached  until  .Vo piulicr  and  niK.ai-  t-h«  )>rcgnrii  fuil 

tiearh  h.alf  of  net  piof'i  earned  ,  ,  xn-ix,  xn  nh.  _  At  , 

it;  the  ia.si  quarter  A nnoiincemeni  ,.u'c.i  .'■■.Mur.  uic.-tuit  ..r  ' 
ha.  iilieady  been  made  of  a  pro.iet  i  M-n.  -  1  ••M  ta-st  wed.  ■,  pt-p 
I’d  ncfp.vsc  'll  mil!  cnpai'iry  ti>  31111  .  upp'-" -d  w  hctc'',v  '”.’'''1'' 

tone  |icr  da.v  The  'groumi  i.s  noxv  ,  '7e-’7r.7-''v.'-  'i>v7>va'b]7  ' 

being  prrpa-e.l  fot  const  fuel  ion  and  '  th.  'iri.-i  I'w-  picp.'.ai 
It  i,".  expreted  that  tiie  first  step  to  ..'tm  teued  tt.®  ecu,', 

i.v, I  !'  11.'  per  dav  will  lip  pffecieij  !>x  "’iih  !u,ci--u  .i  ih«  im®  <-f 

August  (ipcraTing  costs  in  all  de-  _  _ _ 

tiarimenis  Itave  shown  a  siead.x  de  ri.iHTov  «  o.Asoi,.  — 

dim  I lifxualiotii  tiie  year.  and.  wiilt  '  “"1‘dai' d  M  i.i-s  is  .-niaicih;; 
the  'm  tease  in  mill  lapacilv.  still  'cb'Pm‘-m  prcyiam  at  " ' 
,  ,  I,  .  ,  l.akc  piop-riv.  acquired  fr. 

flililicr  (couomies  will  be  possiitle.  n.-iuici'  SMudcai®  lad.  .and 

Hemnerv  I  igiires  iiiab  'alio-  'V'c®  cbiaiu'd 

Itiirilir  ’be  'ear  l’.'',772  tons  of  ore  nlurat  'cu  "''Tk  last  scas.-.n, 
were  treaie.)  from  which  1  I.IH.".  oz.s.  ^nanda)  "tuu^^^ 

gold  ami  t.lO.’'  o/s  silver  were  pro-  ,  uuip.  Al  K  ha.  been  cmp'py®,] 
limed  A'crac*'  dail'  tonnage  cnipp.any  to  snpcrvi.-c  ibe  W' 

amcunicd  t.  7>’.  ton.s.  'while  mill-  ■'’  •'’•'’P"'"’, 

,  ,  ....  .  InnUmg  ever  twc.  mliiitig  r)l 

beads  .aver.aged  lb.,  ozs  and  recz'v  y,,!,,,,  with  a  '  'tv  t.'  p 

f‘r\  \\ns  <f>ni.  R  K’  Rt>«ie.  NrlUiiional  hav#>  h<*e 

\i  F  .  cfniM’af  KUporiniPruloni .  rt’-  «ni!«  tis»fi  dnriny  ihr 

„  .  r  .  1  anfl  th^  CTOM?ui  n^rTi  e]e: 

jinr  c  It  f  .p>  <»f  ..ittt  nn.'s  mininc  fiiani  in  pipparni 

W'ith  an  ;i\pra;-T^  an]<|  ronfom  of  IIK  sliafr*  slnlxins;  and  a  rarnp 
'  Porni*arps  with  I’li.HiMMousi  nudertriotind  ^areinl  woik. 

.I  ibe  end  of  the  last  fi.«al  vear  Of  ’"'•Asur.V'  financing  hs 

thf'  l'*Ml  orr  ?T«orvp?  on  luind  471.-  _ _ 

ia;.s  in  tht*  RalnUow  fault  i  i 

'/.on*'  and  15S  in  iho  Snndf'rs  .  '  •''•Main  atnounr  of  n-nrlc  >i 
■OP,'  Itcvdopimnr  work  during  '>n  di  guound  K 

,  ,  .,  ‘  nibi*ii2a?n.iii  prof l.*fd 

The  year  including  crossciittnig,  ,r.,ostcd  Mates  .luliu.  M 
nnsir.g  and  d’-ifimg.  totalled  I't.g’lf  ,  rrp.uipnt  ,n  .suhmlt.ting  the 
feel  ’rcpni-i  timier  d.ate  ,'f  Mav  I 

The  balanc,  slieei  shows  eiirrcnl  ’ '  '‘'"•’'’''’'V' 


At  an 

■  *f  i  'll  n pi  a  u 

r* np' ••'H I 

will 


n.iFToN  ro.>'*oi..  —  (M'^on  I'on 

«f!idat*t!  .Mm*s  Is  ♦'iilaicin^  iho  d'' 
vt*lMpin<*ni  luwiyiain  ut  If-**  Simg**.-! 

I.ak*'  pioP'Miv.  from  rln 

f'<dmott^  S\tud».'aio  l*id.  nrol  r»  whirl 
hish  w'i*r*^-  obtained  tn  '»\- 

nlt»rai’''r*  work  last  a«.i'ord 

inc  b»  i*rri''ial  Inf"VTnfli '.>Tj  i-^orivt-d 
i>,\  Tb<*  Kinan^Uil  Tijoas  'U  \  Hoff- 
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rnipp.-iny  To  snp*'rvi>f  ih*»  vvotU  and  (; 

<*n  hi.*  way  ?o  tli^  nropojty  is  now  nui  Fn 

looUinc:  ov#:*r  mining  nlani*-  .?  t 

I’-. It  Xrtloii  with  a  '  'tv  t.'  ruirclia..-  x„i,;  .  .. 

Nrjiiii  ional  *’aiiips  havii>  b^en  <  K<\y  ( 
stM!«*»<»d  dnriny  thr  w  iiH^r  rri.>nth«  :$rid  [id 

anfl  tbr»  CTOMiui  ha«  b«*rn  <*!paT<'d  f,>r  r.,In,r>nt  0:!« 
thf*  mining  fdani  in  pipparauon  f'*r  <  Malftrii:  CM 
sliaff  slnkins;  and  a  rarnpaif:?'*  *-*r  bon  Gold  Ou;$rt7  . 

undei  trrotind  ^areml  Tvoik.  A'ldi  ‘-'nsi.Ir  TTs*thi*w«\’ 
(innaT  Tr**a.Hur.y  ffnanoincr  h*\*>  b'-fn  Gold  NT. 

arrans'Ad.  *  r  Pro* 

<’  Irrtf.  x-  Ct'li.*! . 

I'hiriri  ru»  Con**  G  .  . 

I  f.ftniionu*»Rli)*  .  , 


bKS  JTl  {ho  RaUilfOW  fault  I  «  fllR^^n;  %.NI.4I'  rHO^VFd'TfMl^  —  .  rohmirinn  < 

and  o.’»  ISS  in  ilu*  Snndf'rs  '  t'^T^ain  anu»un^  I'f  work  Fta*»  <  of  iMionu^^R 

■OP,'  Itcvel'opim nr  w  ork  during  '”"  '>"  311  groun,)  K,  w  h  ,  i,  , 

,  t  _i-  •  *  nini*ii2a?nan  Pro$p**rtov^i  l.dd  mi-  «  A-vnianinm  Nb, 

Th*-  yoji:-  JTicludtn;:  crofisciJlT lUjr^,  fms*sfod  .tnlins  M  C'..b**n,  :  ^<>1  .**  , 

and  ibuflinL:,  t<dal!od  I'*. 217  .  T.'^re.^Ulent  ,n  anbmltf ine  ihr  annual  •  !dor«do 

ropnri  nnd**r  datt^  of  .Mav  IT  r>^'  fol*  onhndtr 

The  biihinct  slieei  shows  eurrcnl  ’  2-7kVi7i7'‘'" 

e.-x.x.  o-.A  .  *ItaI  #»  and  Roai  Hav  pronp.*  o'’  f'on-  l*abnr!li* 

assets  o.  Bg  .I  Sj,.,  agaiu-t  current  -,,ii.4,xicq  .  •hihnigam.x u  (Joldfielrl.,  in  '  >  "k' 

1  in  hll  it.U'‘y  nf  UsiVTim  work-  •  Whn-h  •'hihoUKamau  PrOyjpa.t  ors 

ins:  uf  <!7i>.74l.  Imduiif^d  .s;hBr*‘j».  venn  oi-mfin^d  j 
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Hudson  Patrida  Manager 


the  ca.st  on  the  3dii  ft.  level.  After  |  A.s  to  the  recent  labor  strike,  Mir. 
'going  through  this  sheai  zone  two  |  Wilkinsfvn  does  not  anticiwit©  a  long 
narrow  quartz  veins  were  cut  If  j  iie-up.  as  Ihe  Congress  oreiw  has 
ir  the  intention  to  cut  ihi.s  h<de  to  j  been  well  looked  after  and  Is  ap- 
loO  feet.  i  parcntl.v  satisfied  ■with  Il'ving  oondl- 

Offtcials  state  that  the  next  six  j  t.lons. 

01  eight  weeks  of  development  will  J  '  — —  —  - 

fake  in  •wvirk  in  A  ore  shooi  on  the  Casev  Cnnfact  flnld  MitiM  . 
M’.'  fl.  level,  diamond  drilling  hclow  'f®*®  WHIIW 

the  125  ft.  level  in  It  ore  shoot.,  and  Complete  Shaft  to  30  Feet 

opening  np  Ihe  east  zone.  Toronto  Buroau  Tho  Financial  Timas 


CONGRESS  GOLD 


velopment  of  Gun  Creek 
Claims 


)  cf*.  Kirktnnd  .  , 
r.abrirll®  .  . 

t  ...td'r  I. ok'  Mino* 


liahilit.ies  of  It'iivtng  w  ork -  ■  "  h ;c 

ing  c.:ipi'.-i|  of  517b. 711.  Included  t'""'" 
_  _ _ _ _  .  .  -r.lct 


rnmag  currenr  .'issers  is  $134, luI  ^ 
r.T?h.  ?5I.."S3  buU''in  in  transit.  .$7>.- 
I'll  accounts  receixable  ami  S.'.l.llh  ■' 


"  hu'h  '‘hibouKamnu  Pro.p®.  I urs  Jf”! 
ti.'’'l>i  li'iii.iilMi  .shpro*.  was  c.'utin'b  i  ■'"'cc' 

-r.lcU  I,,  surface  nrosi'eoTinr  a  rut  I  p''*’/"' „  ’b 
as,s»*sni®tit  work  Tb®«®  shat®,  will  •"'‘‘''''T  'T'’,’'. 


1  s.s®ssni®tit  work  Tb®«®  shat®,  will  f’"'**'''']’  . 

b®  q  St --11.1110.1  as  speedily  as  pos.sibl.-  f-old  ,.  ..  ..  .. 

■tfrer  Mar  -34.  Itt1«  Th®  M -rriti  i 


supplies  on  hnnd  a'  cost.  Of  the  '-'t^ml  g-i'Oiip  was  explored  by  h'a,- j  . 07 

O  ftnp.rmn  share.®  capiiai  M.^Titib  '•'•di.ng  h,i, 'ng  tb®  winter 

slmtes  are  /Ullslanding  I.mptl.s  '/■  'n"en*'v<-  development  ,,, 

.iiu.i.s  .o  t  /•ui.siamiuig .  prr.araui  ts  being  can  ted  out  on  the  |  f-.ojj  px 

Tile  .annual  meeting  will  lie  liebl  ,  Cedar  R.t  piopertles.  wlioi®  a  new  HoIIinxer  ron»  ..  !!  (A  oa 

in  Vancouver  on  Mav  Iblli,  at  3.10  1  cempiei®  mining  plant  ba.«  l.een  in  ,  Homestead  O.  .  . 

»,ni  i  sralled.  To  dal®,  the  m.ajor  effoi  t  is  :  Howev  Cold .  Sh 

_  !  concenlt  3! ed  on  shaft  sinking,  atidjlnt.  N’ickel  . .  2a  no 

the  shaft  ha.s  now  reached  a  depth  of  i  International  M  Torp .  14. /* 

kfgv  in  nf/IIlT*  •’'bns.'Hdaled  Smelters  hold.*  ■  In*.  Min.  Con-.  War .  .  . 

rail  M  ra  1 1  Ira  Vll  U  I  .'pfif-ns  on  control  of  the  conipan.v  I  Kirk.  Hudson  Bav  .10 

IIV  Ijllft/  111  $J1aJ11  1  ""'I  I'T  in  'b"  ctiarge  ot  operatlon.s.  i  Kirkland  I. a  We .  41 

Stirac®  exph-'ratlop  on  the  .Vorl h- i  Kirk.  Con® .  04 

D  n  HilVMl?  OTDIIfl?  viiib.-.ugtiniau  Mines  property  i  1-atnaque  Cont .  .04 

K  I  IflllVI*  \l  nIR  I*  b.i  aix-d  east  and  south  -  xx-cst  1 1— ok®  .Shore  .  S4  Vi 

llUXvgj  A/ g  g%glklJ  of  the  I'tourbeau  T.ak®  hoifbng?  of  j  t-ee  Cold  Mines  l.ld .  01 

__  I  Voranda  Mine.s.  lias  indicated  tuytTr-  -  bowery  f'ete . .  .  ,  07 

,,  _  ,  .  r  T%  able  gold  rallies  o'er  cood  w  idl  bs.  i '-'•tic  I.ook  I.ac .  S.10 

nope  ror  Intervenbon  or  rro-  <-hit...ut-iirii.-3ii  i-rosp.-cfoi  s  todds  mi,- ; '  '">■'« .  to 

vinrial  r.nvoi-nmeent  In  Rrlrlrro  '  "f "  sbares  ..f  th®  .ompaMV  while  In-  ,  ''.Ij  ’•  •"  '  'i? 


NO  END  IN  SIGHT 
6.C.  MINE  STRIKE 


Hope  For  Intervention  of  Pro¬ 
vincial  Government  in  Bridge 
River  Area  Wanes 


'  Morris  Kirk, 
i  Macci'sa 


Vancouver  Bureau  The  Financial  Time* 

'.  adcuuv'cr.  Mine  uwupis  ami 
striking  wuikmcn  wetc  looking  lo 
the  ptcivincial  .government  to  hi'ng 
about  a  si-rilemeni  afier  two  weeks' 
tie-up  in  the  Hiidge  Iliver  riistiici. 
bur  there  wu.s  litilc  imliraiion  of 
early  pem  e. 


i.-s  ii.-t  I  ioti.al  .Mining  <b't[i.  has  a.-iiuir-  '  Mines  l.td 

I'd  opib'ii  on  conii.'l  and  work  is  :  m'LI’  ,  'i'  ■’ 

being  earned  forward  under  1  heir  '  ’ 

.I  re,  .  , me  1  h e  a  n  nu al  me-I . ng  --'f  ,  MrM.lla,,  ('.old 
.sbai  eludde,  s  will  he  h-ld  ,n  M  'ltre.al  j.^,^V„iie  Graham  M 

i>ri  May  .►!  r  1  12  iifx'n.  •  4it»*3e-«  i'  m 


i.oNc;ie%r  —  rnitiM.iu 
•  T.-s  nf  H.Altlfiij.j  Gnnf.*-  I^at* 

Hi  a  bf-bl  i?i  'Pormift 

r;i  1  i''ir’d  ;i  piiU>*'SHl  r«>r  rbe-  InriM  p'U' 
ii'*n  fit  a  sbair*  ••oUip:jny  if 


.xr4«f  iVsAi.  i  N^fKfnzip  R^d  L«k«f  ,* 

nde.  Tbeo  IvtcK.ulev  M . 

leelins;  '"•f  ]  MrMuia,,  ('.old 

in  ^I  ’Otre-al  I  McX'iiiie  Graham  .M 

t  McNN  (T.  M  ... 

’  Nlcin.  and  f  dstern  .  . 

-  Me*rianf;I  OtI . 

by  bfl  it';!  !•»*  ^  Midwa!  Oil  nnd  Ga-*  . 

In  V1niin>?  (..orp.  .  .  .  .  . 

-  ;nr,M  r.f>T  -  :  Model  Oils  l.td . 

•onip:jny  Ifi’Motfalt  Hall . 


Mlhough  rtavid  .Klo'dn  niiiuagitig  r!i 


111®  .S\ n'Ju-ate's  iiroperl'  inMonel.a 


direet'jr  .if  I'ioneer  Hold  .Mining  e..ni 
I'ompany.  whii.-h  lias  so  tar  luirne  ’'s  ■ 
the  brunt  ot  inc  snike.  eonK-.mls 
that  Ills  l■orp|'atT\  is  already  itax-'iig 
the  hi.chesT  wages  in  i  antula  w  ith  -  ..in 
the  exception  of  Premier  in  ,|ie  c.itn- ■  "  *’•' 
parativelv  reniot.’  PoirlamI  I'anal 
area,  the  worliuien  tiaxc  so  i'ur  pi.o' 
Fliown  i!0  ili.spi)Sil  i.iii  lo  rctirai  to  g  r.a, 
their  .jobs. 

Bral.jrtic.  Wayside  and  several  nf  j,,” 
The  sinaller  mine';  tire  also  .■los.'d  i>.,..| 
down  as  n  result  'd'  the  walkout,  m-ui 

w'hifii  lias  affceteil  more  mart  l.'uo  '*■"■, 

,  mml 

men.  p,. 

.-Vrlani  Rcll.  deputy  miriisiei  of  la-  .ikl. 
_bor,  has  held  a  series  of  <  .iriferen  a  m 
ces  with  represcufjtives  ol  the  tuoi'j"'^" 
interests  involxed.  but  ai  Mav  IS 
progros.s  was  still  reported  slow,  u 
The  nieii  tire  deniajidiii.g  $.7. .In  as  the  ' 
basic  pay  tor  miners.  I’ioiieiT  lia.s 
.'ffered  .5.5.3.').  Imt  will  no,  excetd 
that.  I’he  nianageineni  claims  iliai  vaiu 
the  workers  h;ive  been  influenced  lij 
outside  agitators  who  have  given 
out  deceptive  literaMire  hearing  on 


I'l-i"'. I" ..  I-'lt!”*  I-.'itg  l.-'o:  .V  ca  Kinal  .jc-  :\lurphy  Mines 

‘  ‘  ,  fails  a.s  1.1  il,«>  ii.'ini'  of  che  new  Newber.  Mines 

1  .Min.ng  e.ini  p.'t  n '■  b.A\'<*  not  been  worked  ..ut,  ‘Xipissmp  . 
tar  borne,  as  'd.  .allhougli  ii  .-an  b.-  siat.-.I  Niuanda  Mine.s 
eoiilrrids  uiiils  will  he  ex.-b.-inced  on  '''’c  ' '‘c  Mm 

,,  th.--  bases  ot  "(III  new  shaics  for  en.-h  ■  O  Rrien  Gold 

I.'  ItHX'llg  ,1.,:,  I,,. I, I  If  |.  p;isse|l.  Ml-;,  foi  l-iie  Otga  Gas  and 
uula  w  ith  •  ..lllfian' .  ha.s  left  f.u  the  j.roperte  R.AVniasler  r.ou! 
I  the  com-  '  'A  hei-c  h.'  will  make  an  ex.a  ut  i  nat  ion  ,t‘'’etson  (  oball 
Id  I'aiial  "hid,  will  determine 

ui.rthor  ;i  ffj.iupnieu  of  sujfa*'*'  px-  f'plrol  Oil  »nd 
iar  win  hr  .-cM-rifd  on  ova  pi"-  •  ^ 

l-cru-n  (ij  urn))}  of  fli.-iinond  chillintr  :  Rrenuer  (iold 


tr  i  M i>  itorK 

’..11  >f  jfiti  .«hfjr 
F‘''‘lx  fr.'ld  p**I 

l>\  f;.n*lx 

rhi'  distrUun  U.\\  of  \vh-r| 

made  imu,c,l,..H,Mr.  .-..mpa,,,  ais..  vt.e.r.tl  Gordon 
fo  ‘p-’-it’.-J  di.-;ti  Ihiifir.n  nf  2*^  f'.nJH 

<  Ikl,  ml  Hold  Mums  jm-r  unit,  bui  -m.  Tiblemon 

a  ma.ori,'  tins  sC..,  k  i.s  pool.-d  .  Su||iv.ui 

until  Srpl.  :;i.t|-,  thc.se  shares  will  h.  Sotiih  American 
d.llveicd  ..|i  exmrali.-.il  Ihe  poo!  Red  Take  Gobi 

"  'Si  Ajit  hon  \ 

U\HI.  r\l'l  on  %  l  IO\  i  Sndhurv  Ra<.in 

Knvl  .^in'-naoi*  l•'.\ pl.iva  i  mn  i’<.m-'.Niid  <  ontacl 
p;u«.\  has  l>^.'*n  L’ani*'«I  .*4MppiriM**-n  *^\lvfiniir  Gold 
ia»\  If-Hri.s*  pali'Ut  HfM-nsint*  its  'I  eck- 1  Iuch‘*s  .. 

'.AU'lal  fr.*m  40.1^'“  I"  r»ft  pai  -  Toxa*  Can,  .. 

\;iIuo  I  owaijtnat 


>11. 

"f  Mar.  I 
unit  IS  ;)n 
.iold  S>  fhl  , 


0!|;a  Ga!«  »*nd  Oil 
Pnvniasler  ('.ons.  \i . 
fVi<»t  **00  (  obrtll 
F’jonrer  Gold  H.  ('. 
Petrol  Oil  »nd  Ga* 
Pore.  Crown  .  . 
f^remier  Gold  .  .  .  , 
I’rosp.  .Nirw'ava  .  * 
Oueniont  Mm  .  . 
^^e*ad  .Anlhj^r  N'bnc* 
Rtn'li**  Lone  La^ 
R»*no  Gold  Mint**  . 

Sail  Antonin  G 
Sarma  Oil  and  Gaa 
Gordon.  . 
.‘^tm*.OF*  C»n]rl  .  . 

i^oulh  TiV)l«fmonf  ,. 


Thp  conipanv’s  iii  nu  n  r>ot  tr-d  h\ 

is  denied  by  im-  strikers.  m  ^b®  amu.al  rr  pm  i  :w:;'7d:''c7'7:  G.  M 

Mr'Unwliiio  ll|C  ricIlP'i*  Lidd  l  aillp  z*  .i  \  1  i  i  f<;i  C1  I  NX  fiiie  T  aelr  Sitvar  .  . 

in  Rnfi.sh  (  olnnihia  is  pi  iciiily  m  whi,  h  toc'^ih.^r  wuli  nxher  in.  onm  .  . 

n  stPK'  of  PHralysis.  luougbr  loiai  reveu®  ,o 

.  ...  .  ^  M'T#*'  drduolnir  **osi  of  pio-  Crow  '  ••  •* 

GRANADi  —  .iranad.a  Hold  du.tion  amj  ad  iii  m  i  st.i  a  Mop  o|  f  u-e  X  ankee  Girl 

Mines.  Th.'  .shnrc.e  whicli  w .  r®  ae-  en.l  general  expenses  of  Jfi.S?,  pet  UNLISTED— 

tiv#*]y  Itad''’#!  otj  Mm  I'f'Mt  of  u  as  I#*fl  o.s  al>n\*'.  Ireth  .  ,*  .. 

Rxchfl  JiC  •*  t'hi:®  W'^^'lx  s#-lhnt  l--  n  I  *' t  "f  «  pM\f*  doc.-id^-d  tt.  drlv<^  Can  kirklMnd 

hich  foi  Min  \nfii  rtf  IH  rrnis  un-  ”  1*''").  l'*ra»nt|  MTiM  ft  h^lnu’  ‘J.  Central  Maniinba 

dnratnod  !•■  bav»  pra- •  J  i.-a  ]  I  \  rt.n*-  ImiRlh  •'.f  brMvvnen  I.Orto  flnd  H^t^arch 

pl#*tpd  lincfot  iaU'tli.s  wbirli  iv  il!  pin-’  Fr  Lal»*r  a  raisi*  ivill  ho  pul  iC.hurchill  NT  and  VI. 

vido  »h#'  troa.mii’N  with  antplo  finan-  whifh  Avill  h*-  ox  (  oaal  Copper  . 

to  ramv  on  an  iXt'-n-eiNf  •  a  ni-  i  *  '’*  b)  (nr'FC**"  or«'bodir'^  *n  ‘H’  (  obalt  (  ontarl  M,  .. 

Pi-un  of  df  \  o!  irmunt.  Ii  L-  .a>(  pp.t  -  '  .'j  n  found  on  ibn  pr.-s#*nl  Inv^Ls  The  DMhonair  ..  .. 

nd  r»hat  an  offii  ia)  .«*larrnirni;  will  bn  annual  nio'-Cnu  uill  bo  b*'Id  m  Van-  Hom.  f  xplor'trs  ..  .. 

i.s.suod  ,i'.>ii\r*r  on  May  2Slh  at  11  .\.M.  I  a«t  Cr<*8t . 

_  J  e. .  ..  - - -  T  .ne  Ga* . 

\«>\  A  "<  <»  ri  A  _  H  r.'iu  ..fflei.ils  nf  I HBHI.  URO  —  Xtilling  ..pernti.'ns  rooihills  Oil . 

Neva  .S...lia  HnbI  M  nes.  Th,  i"inuu-lal  Ihe  l.cp"g  1-ak."  pi'.'))-r,v  nf  l.ehel  H'lhec  .  . . 

ei.al  Tinms  b-.a  i  ns  Iht.l  dew.alciing  ofl""'  M  rms  w  tU  be  i  esiuiied  i.n  .tune  Goodli..ti  Gold  ..  .. 

the  shutr  nil  fhe  Tangier  pi., pern  isitirst  when  Itm  Jiu|.t,.n  mill  will  be  . 

prneee.line  .-ui  t  i  sfu,.  i  nci  lx  wttb  the  starlet  lo  I -eat  th®  ItO  «lin  tups  of  |  yi  r  '' . 

v\’ateV  tin"  down  npproxlmntct  e  300  .  1  ;i '  I  i  iig  .s  l.-ft  '‘••nin  former  nitlllng  op-  G.  ■,  '  ••  •* 

feet  and  .''iivlber  work  In  th  I.s  enn  ■  .  ®  I'li  1  iun.s  Tie  tailings  dump  *'  i  “ 

neetton  !.«  proceeding  '.n  a  11  Iiour  .  .siimalcd  to  run  $:i  tn  *3  50  per  ton  To.  T.  \,rin®«  i  id 

dally  harsi.**.  C'ruist  i  nr-Mr.’n  \vr>t  )x  is  ri  cold  af  Mif*  pro.s^*ni  pri**#  .  .\r*  * 

also  ’  proeoofiing  i»m  lli#‘  ii'-u  f:*>Mar’.  nodinc'  *o  ap  ««fl;rial  of  tbo  i-ompan.v  \1andv  Min#** 

haadfra.m#'  aivl  dump  trostlr*  and  all  .  nu-t  ion  of  tfm  rniU  bnlMinc  to  m-wL- 

work  Is  up  to  «ohf‘dnla.  Tbo  «oni-  bousvh  fi^v  n“\\'  ball  niill  is  und#*r  way  \ordon 

pany  has  b#hrn  rncoc*rl  in  an  neerp.s-  wirli  r**nmnt  fonnrTaMona  no\4  bf*ina  ^j-j  Spieeiton* 

hTv#*  proprrani  to  brine  thi.«  r»r"P#*r'f\  :  p(»ui  •-»f.  Tbo  ball  mill  is  oxp^c  tod  io  o.^mko 

Into  prodnctloii.  and  it  is  an  t  bipat  -  |  be  ibliverod  to  Ihe  pioporty  about  !  Gold  Nliru?*.. 

that  barring-  unfoi.'*e#'n  set -liaoK.s  i  i-he  la.st  weolv  of  .NTa\.  and.  ut>nn  in-ipend  Orfill** 
th*^  proper  ty  should  be  in  pt  oduot  Ion  !  stn Ua  t ion  of  machlnn  y.  milling  'vill’Kobb.  Montbray  ..  .  . 
fn  approximal'eL\*  another  six  weeks  ipo  <  oninKn«-rd  Meanwhile,  the  pru-  Rovabtr 
time.  IMactieally  all  equipment  aml  'oani  of  diamond  drilllnc:  is  eontinu-  .Stndacnrirt  .  .. 

niaehinery  Is  now  on  hand  and  in-  ing  >»elow  the  first  level  and  holes  lashoOt  CaoIH 

stall'id.  as  well  as  milling-  e<in1p-joie  heina  diiUrd  into  th*'  foolwall  NX'»-»o«i  KirkUnd 
mont  to  handle  up  to  about  75  u.»n.*iand  hanging  wall.  The  drilling-  is  .x  <Md  Lot?, 

a  day. 


K.avl  .''pi-iicer  pbiva  i  mn  i'<.rn-  SuH  i  ontacl 
•  has  been  L’anled  .suiipleiuen  S\lvanilr  Gold 

a»\  li'tiei.s  patent  rn’M-nsinc  its  'I  eck- 1  Inches  . 
.ap'lai  fr.*m  ‘iG.lKm  \>^  .'.a.iiO.i  rm  pai  -  Texas  Can,  .. 
nine  .shar«'«  lowai^niat 

Treadwell  Coin 

Koorr:v4x  niji.i.f:  —  \  lohum  Cold 

et  pr-.Uif  f’f  .?I2.:L‘S.  hef-'Ve  qo  p,  n  -  , lium  G^as  . 
iHtion.  deplr-ipm  and  fn.xe>.  re  •  ^  ^ntures  .  .  . 


'*l»f  .Mines 
h**  year 
r e vpuue 
J61.S1  1 

iru  onie 


nn  4D  %  ’ 

Nfines.  Mje  -Shares  of 
tiyely  traded  on  Mm 
Rxehaiice  fhis  we^xU 


-  Minna da 
ivhjrh  u  *  r* 
T'-i«*n!.*  .« 

elhng  l..  a 


\  af  nuin  . . 

N  entures  . 

N'anaon  M  an . 

NX’aite  Aunjlei  M 
Wayside  Cons  C*.  NT 
While  r  ngle  Silver  .  . 
\X  dluex'  Couxhlan  .  . 
NX’nght.  MorgieaN'es  .  . 
SndburN*  Mine*  ,  .  ,  * 

F.’ickle  <  row . 

Vmii  Nsrkee  G)t1  .• 
UNLISTED— 

Brett  I  reth  .  ,  ,  «  . 

Cnn  kirklMnd 


rdi  will  h**  ex  (  oesi  Copper 

'bodo'S  in  ‘  H”  C  obalt  C  ontarl  M, 


high  foj-  Ihe  \eai  f*f  renis  is  un- 
derstoofl  to  havt  pra‘‘M»a]|\  roip. 
ld**ted  negot  iaii'in.s  wbirli  nil!  pm- 
vide  ih#'  trea.siir\  with  ampie  finan- 
rv.s  to  rar-rv  on  an  •xtonsi\»'  rain-i 
r*;i'un  of  df\  ei  >rmu-nt.  Ii  Is  expert-' 
ed  i'hat  an  offii  ial  .^larrnmnt;  will  be 
i.s.quofl  iafer.  I 


feet  and  fiivtlier  uoi'k  fn  fhl.s  ettn - 
neotfon  ».«  proeredfng  •'•n  n  21  hour 
dally  hfi.si.s,  C'ruist  rur-l  b.m  \vr>r)x  is 
also  provoeding  on  ilie  n''u  f:*>llar. 
headfra-nm  /in»l  dump  frestle  and  all 
work  Is  up  to  Fohedule.  The  «'um  • 
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PiidiK  unajpo  icNff  west  oi  .^n.  i.  l„  x^v.^yk  in  A  ore  shnoi  on  tho  Ca*ev  Conlftct  Clnlfl  MinM  * 

_  ’y  pi"  ‘l'"”'  ft.  level,  fliamonri  ilrilliiig  hclow  '’'"CY  .  " 

ion  HatePBl  work  to  the.  p.v-,,^_p  '25  ft.  level  in  n  ore  .'=hool..  and  Complete  Shaft  tO  30  Feet 

7^  r'h‘  opening  up  the  east  zone.  Toronto  Bur.au  Tho  Financial  Timas 

1,.  an  feel  haa  been  m  ore,  or  lu,^.  |  -  -  Toronto.- H.  M.  Parrln^ton,  M.B., 

- ,100  -om  t!”o  'r^^  ioo*ft  V-o'i  ’**  'fit  O All r»nP OP  AAI  A  In  charg©  of  operations  at  SturgeoB 

^K  '.‘o.’t  7  .  7  •  rflnllsKpSS  Kill  n  property  of  Ca8©.T  Contact 

•"  '  I  hirh  nL,  .?n^r7"-'s.r  Kn  r.  tUllUllLOj  UULU  I  Gold  Mines,  advises  that  tJi©  requlr- 

'  ^  1  'tio  fool  h' «  "1.0^..  *iV*c  ro  ^  '  TA  rVTPlIA  lIJAnir  i®'*  <1epfh  of  30  feet  of  shaft  sinkiog 

;;  '  "Th.  in»ic.;.,i  „r.  ..u.h  ,b..  TO  EXTEND  W0RKi;^,'’.’„",f“;r„'i 

-n’.Lof  about  *13  per  ton,  having  a  7al..e  Directors  Authorize.  Active  De- .dtrw^y  and  on  eompleti^  sinki^ 
'  d  of  about  *700.000.  Kecenilv  two,  velopment  of  Gun  Creek  the  .>2a  ft,  shaft  objective  ■wUI 

0*:^  ;  nexv  Rand  compres.sora.  having  a  i  Oaims  1  ^ 

4S  ‘  capacity  of  SOO  10  9o0  cubic  fee,  of  ^  N-iaims  The  new  intnlng  plant  and  ©quip- 

’jJ  air  a  minute,  were  installed  on  the  /  "  ^  ntenl  shipped  earlier  this  sprlnfi 

property  which  will  give  ample  Vancouver.  —  Roheii  Wilkinson,  have  been  set  up  and  are  ready  for 

"q  *  ‘  plant  for  qOIck  developmeni  1  maiisging  director  nf  Congress  Hold  eperation  while  camp  buildings  to 

M  .\fefallurgical  losta  of  the  Wendi- ' nRt"’"n‘'<'-''  that  directors  accommodate  a  crew  of  50  men  have 
.go  ore.  carried  on  by  the  Uepartment  ■  nutliorizcd  aciive  development  been  completed.  A  crew  of  38  men, 

of  .Mines,  Ottawa,  show  that  hv  a  !  "n‘’ti  the  tier  of  five  claims  on  The  exclusive  of  the  sinking  crew  are 

10  combination  of  blanket  concentration  i  norfli  side  of  (rtin  t  reek,  which  are  on  the  payroll. 

A®  and  cjTinldatioD  of  blanket  tails  an'”'”"  inv'olved  in  the  deal  recently  j  As  protection  against  fire  an  area 
•""s  e.xtraction  of  ?5Ck  of  the  gold  ^nn  '  Sioan-Spencer  |  of  approximately  110  acres  Is  betnf 

?«  'be  expected.  interests,  .ss  soon  as  labor  cnndl- i  cleared  around  the  campa,  while 

_ _ _ _ _ _  tlons  tn  the  Rrtdgo  River  district  2,000  cords  of  wood  for  fuel  is  b^ing 

have  resumed  normal.  The  opera-  'cut  and  all  slash  and  brush  burned 
I  ”**^”**  ‘  “v**®**  IVianager  known  as  Congress  Hx-  The  work  is  being  done  on  contract 

!  Recommends  Further  Work  tension,  and  is  about,  completed.  Reports 

os  -  T.  r.  Botterill.  who  ha-d  charge  that  th©  boiler  taken  in  Is  defective. 

So  Word  received  from  officials  of  of  the  -work  ujKvn  the  main  Con-  which  ■would  result  In  the  develop- 

17  :  Hudson  Patricia  Gold  Mines  states  gress  ■property,  and  who  is  largely  ment,  program  being  held  up,  are 

that,  further  drilling  In  diamond  '  re.spons1ble  for  tho  great  improve- { emphatically  denied  by  officials. 


OPPORTUNITY 

and 

SELECTIVE  SELLING 


N  OW  is  the  time  for  you,  as 
a  business  man,  to  put  into  effect 
the  ideas  of  the  world’s  leading 
authorities  on  marketing. 

SELECTIVE  SELLING 
has  been,  and  still  is,  the  greatest 
need  for  those  confronted  with 
marketing  problems,  according  to 
these  authorities. 

Can  you  do  without  it  in  your 
own  busrness? 

Let  us  discuss  with  you  the  pro' 
blem  of  contacting  these  selected 
customers  or  prospects  —  this  is 
no  time  to  buy  on  account  of 
friendship  or  past  contacts. 


Wc  cdy‘1  hell-)  you. 

A  phone  call  or  letter  will  not  obligate  you, 

THE 

FINANCIAL  TIMES 
PRESS 


The  drilling  is 


651  CRAIG  STREET  WEST,  MONTREAL 
TELEPHONE  LANCASTER  0281 
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Record  of  Canadian  Stocks 


Vhilihi 
.  I  ><»,.  prpf 

I  >o..  i  rrt .  of  Hrp 
biirpa^s 
!  >n..  prof 
Mhrrla  Grain 
f>o.,prrf 

Amaicamatod  blortrir 
l>o.,  prof. 

.\wo<’.  Brrwonos 
f  )o.,  prof  .  . 

\m.  Cyanarrid 
harrrlona  .  .  . 

(>arhur»l  F'apor . 

Rawlf  Grain 

I )o.,  pref  . 

Hoatl.v  Rro?  . 

I  )o.,  prof 

Boll  Trtophono  .  . 

Blue  Bibhon  .  .  . 

Do.,  prof 

Brantford  C‘or<l,  prof 
Brazilian 

Browers  4-  DiHiiilors 
B  A.  Oil 
IV< f’owor  "A 
Do  .  R  ‘ 

I’.ruok  bilk 

Buildir.jr  Prod.,  (  lasp  ' 
Hurl.  K. 

Oalcarv  Power 

<  an.  Bakeries  A  .  . 

Do  .  prof  . 

1  an.  Broad  .... 

I  to..  ■  ■  A  ■■  prof  .... 

I  )»*..  '  ■  R"  prof  ... 

<  an.  (  etrent  . 

I  to,,  prof . . . 

<  an.  Packers  . 

I  to.,  prof 

<  an  foundries  4  Fore. 

Do  .  IV’ 

<  an.  Nor.  Powor 

<  'an.  S  S.  I  inrs 

I  >o  .  r>rrf 

.  <  'an,  Wirt'  4  (  able  A 
Do..  IV 

•  'an.  Bronze  . 

Do.,  prof  . 

f  an.  Cannors 

1  to.,  1st  prof  .  .  .  . 
I  to.,  lind  prof 
t  'a»).  ('ar  Xr  ffoindrv  .  . 

I  to.,  pref  .  .  . 

(  an.  ( Vlanese  . 

I  tti..  pr<’f  . 

I  to.,  riebis  . 

*  'an.  f  b»n  \  rrlors 
f  'an.  f 'of  |T»ns 

I  to,,  pref 

( 'art  I  troflce  A  I  tor!» 

I  ti>..  prof 

'  'an  Fairbanks,  pref 

<  an.  (irn.  Dleelne 

f  to. .  ftrof 

(  an.  Mydr«»  lOlec  .  pref 
t  'an  Ind.  .Meohol  .A 
Do  .  B  • 

t  an  Inm  Poiinflrjry 
I  to  .  prof 

<  an  I  oroinoti'.'o 

t  an  I'oreiKn  Mnesi 


OTkdlUJl  Plow 
•  tndijjls 
I  to.  prof 
OMR  Biikories 
r’-.anrre  <  orp.  of 
ons.  .\.  in.  A-  Smell 
itiniirrerv  (,:i.s 
i*s  Imperial  Mills 
Do.  pref 


Dairies 

!;:i«-lern  Sloe!  Pr»M| 

I  .  r.-'f 

1  ■»  le-o  I  I, oaf  res.  pm 
I'  m  W.eJdnp  Maojiif 
r  .a  iel.V  I  foal  Prod 
r,-ou..  flavor.  Uipbi 


(I  ,r  f 
an.jpfr  <  arpefr, 
ion.  !  lined  1  beatres 


al  < 'imI.  pref 

rt:.  I'l  pref 


My.-ee'  Hams 
.Milchell  Co.. .!. 
Aloiiiireb  KniUtn^ 

(to.,  pref 

Monlreal  Cottons 
I  to  .  pref 

Morlrr'Hl  D.  II.  A  Powr 
Do..  Debenture.® 

M  ont  r<'ai  I  oan  .  . 

Montreal  Telegraph 
Ntonireal  Traniwa'S 
\T  eore  ( 'orp 
I >o  .  A"  pref 
Do  ,  B" 

M  uirbends  ( 'orp 
I  to  .  ^•|•{•f  ,  . 

'U<  ■  oil  1-  roiitenae 
\1  oKimion  Stei'l 
Do.,  pref 

Nationh!  BrewfM'ies 
I  to.,  prc'f 
National  (rroerrs 
Nat .  Steel  ( 'nr 
NiaKar:^  Wire 
I  to.,  pref 

Nat.  Sewer  Pipe  A 
I  tyrii^  io  !•  lour 

!  to  .  pref  ,  .  . 

Dip  Kfpiitable 
i  >nt ,  Sier  l  Pr^id 
( trange  ( 'rush 
Do.,  pri-f  \" 

Do.  TD 

ftlt  aw  a  P  114-  PwT 
Do.,  prof 
I >1  lawa  'rraelion 
Pace  ner?#*v  I’uIk-s 
Penmans  I .ifrit<-d 
fto.,  nrof 
Photo  Knpjner® 

Porto  Bieo  Powct,  pref 
PowfT  f  Virp 
Pr»;vsod  Metals 
fpiebee  Power  ,  ,  . 

Riverside  Silk  A 
Boland  T’aper,  pref 
lviis,s.«ll  .Motor  Co 
I  to..  pr<*f 

Sbaw.  Water  A-  Pwr 
Sber.  \^’j!lia^r® 

I  to.,  pref 
Simon  A-  Sons 
I  to  .  pref 

■  impiion  "A”  slock 
Ito..  IV 
I  to.,  pref 

Smith  'Howard'  Paper 
I  to.,  pref 

Southern  Can.  Pwr 
^  landard  Chemical 
Stand.  Steel  A’  Const 
Do.,  pref 
.'trel  of  Canaria 
I  to  .  pref 
sterlirig  <  ’oal 
St.  T.aw  rence  Corp  . 
Do.-  A  " 

St  Daw.  Flour  Mill* 

Do  ,  pref  .  . 

St.  Daw.  Paper,  pref 
Tip  Top  Tailors  .  .  .  . 

I  b*.,  pref  .  .  . 

Tookos 
1  to  ,  pref 

Tray  more  Cubaeria 
I  to. .  pref 

Tiieketls  Tol»aceo.  pref 

Twin  City 

I  to,,  prof  . .  .  . 


Week  ending  Mr 
Prrv.  Migb  I  »ov 


tTi.e  I!d.*> 

haegf  Hi«'h  I  < 


no'  ,  iio’: 
7  toiiS 


1  ;i0  l  lu  I  2.'^ 


I  L'nion  Natural  Gt^ 

-g  t'niled  Steel 

O  j  '  iati  IPf*  uitR 
fvJ  I  Do.,  pref 

Wabaa^o  Coti.ona 
Walker  Hiram)  CD  A-  W 
I  to..  f)ref 

t  urreni  j  W,.j»torn  Canada  Flmir 
>i\  Date'  Df>..  pref 

W  extern  (irocera 
I  to.,  oref 

West.  Kooterta;  .  pref 
^^■e^fons  Did 

I  to,,  firef 

'i '  >  >\  indsor  Hotel 

1  Do  .  pref 
^^’innipeg  Klectrlr 
I  to.,  pref 

Woods  Mfg.  <  o.  pref 
♦  1  (to  Wood.  .Mex.  A  flame®,  firef 
V' .  Zimmri  knit  Co 
I|0.  Do.,  pref 
TjUr 

R4NK.S 

i  Rank  of  Canada  . 

•  t  anadienne  \ar 
f'ommeree 
O'",  Dominion 
'  Imperial 
!  Vlontreal 
*2  00  Nova  Scotia 
A'  r  Royal 
Toronto 

hOei  I.OASS  and  TRI  !ST« 

$1  ,  .'0  :  Can.  Permanent. 

j  Cfntral  (^an.  Doan 
.'f  1  Ofib  *  Dcfvn.  Invest 
II  UOh  Huron  A-  Drie 
V*  00  Do..  20  p.e.  paid 
H' ,  Dand.  Banking  Ar  l.oao 
Nat.  Trust 
Ont.  I  oan 

.  .  Beal  Dstate  Doan 
..  .  Toronto  fjen.  Trust 
. .  .  r(>ronto  Mortgage 

...  I  Dnion  Trust 


NEW  YORK  STOCKS 


Mav  Ifi,  Ma^  22 


Provincial  and  Municipal  Bonds 


.Allied  <  'hemiral 
.Arrerada  Ct,rp 
Am.  ne<'t  Sugcr 
A  n.  Can 
Am.  t  'ar  A  P 
.Am.  A-  For  Power 
Am.  Ice 

.Am.  Huer  t'.-p 
\  V.  (  o  ..•••olive 
Am*.  Sm  e'ling 
A*n.  Steel  houndrir a 
Am  Sugar 
Amu  'I  *  I  A  Ti  I 
Am.  WMi  ’eri 
.A  namnda  Cojrprr. 
.-AtehisoiT 


FROVINC'IAI. 

.Alberta 


British  t  otumbia 


\o\  a  S«  «'Ma 
Ontario 


Ontario  H> drfHKleclrie  Power  CommiMion 


1.1  ID-  I2‘* 
JdO't  ID*. 
201'.  17.*. 


I74»v 

262 

IhS  DA 
200  20m 


Atlantic  Ri  tiuing  <  u 

•Jfi ' .. 

2H% 

4 

7  1  )n 

Auburn  Motors. 

20 '  .J 

■jn». 

•f 

Prince  Edward  Island 

Baldwin  l.ooo 

.1 

— 

Quebec- 

Halt.  A  Ohio 

11% 

11% 

'f 

’Saskatchewan  . 

BattfSdMlI  'nrp 

10'4 

9% 

— 

Do  . 

Rc'thlehem  Steel 

2.7% 

4 

Do  . 

Bordens 

24 

22'. 

1', 

Ml  AiK  IPAI. 

( 'anadian  Vacifir 

1 1 

11  % 

4 

•  City  of  ( 'algarv  .  .Alla 

(.'elgncse  (  orp 

21% 

24', 

+ 

2', 

‘  (  ilv  of  Edmonton.  A'la 

Cerro  de  I’asro 

.77*4 

•77*  ii 

+ 

'< 

(  ity  of  (irand  .Mere.  Que 

Chicago  M.  A-  St.  P 

1 

— 

( 'it y  of  Halifax.  N.S. 

Montreal  and  Toronto  Curb 


Week  ending  Mav  21.  lOle 
High  low  Close  }* 


Sale*  Chlnge  High 


:  Anglo- Norweg  Moirtirig 
O'.  Acadia  Sugar,  pref 

Si»e*h  Asbepfos 

.Aluminum  Dtd  .  . 

.AcmeGlo\e 
Do.,  prt'f 

7'  •  Bat  hurst  B  "  ... 

'  Bealh  Co  .  A  ' 

2  Beuuharnois  .  .  . 

«t  ()0  Bel<|ing-Corli« elli 

U  .  Do  .  pref 

7.^<-  Bill rTiOre  ID*' 

Do  .  pref  ... 

<)'  Blssell  A-  t  o 

H ,'l  tMI  1  to  .  pref  .  .  . 

7  ,  Breaking  ('orp.  of  (’an 

•T  I  to..  pr*  f  . 

B  ( '.  Packer*'  . 

1 1<.. .  nr#*f  . 

Bright  Co  .  T  <; . 

i' ,  Do  .  nref  . 

Bulolo  (lolfl  . 

>\  t;n  (‘an.  A-  Dom  Sugar  . 

X  .  Can.  ^^appr  Co.  . 

f.dc  1  an.  Bud  Brewrrif.s  . 

X'  Canada  Malting  . 

Canada  Paving,  pref . 

,  ,  ( 'an.  Vinegars  . 

«  an.  Industries  R” . 

Do.,  pref  . 

<  'an  Ini.  Trust  . 

Int.  Do  ,  pref  . 

Canadian  Dight  . 

00b  <'anodian  Marconi 
J0‘r  Can.  Northern  Power,  pref 
TOc  Can.  P.  4'  P.  Invett 

V‘  ^  Do.,  pref  . 

^t  .OO  Can.  Vicker*  . 

M  20  Do.,  prof 

Can.  Wire  Bound  Ro®es  , 
Catelli  Macaroni  Prod.  '  B” 
Do.,  .A” 

7''<,  City  (ias  t  Kleetric 

7* ;  Sand  4*  tiravel,  pref 

Claude  Neon  .  . 

Al  20  om.  Aleohol  ^  . 

00  Consol.  Paper  Corp  .  , 

7*  ;  Consol.  Press  Ltd 

Corrugated  f*aper  Box,  pref. 
Crown  Dorr.  Oil 
'  Champlain  Oil,  pref  . 

,  David  4*  F  rere  A  '  .  .  . 

ye.;  '  David  4r  Frere  B’ 

Dtehavdiand  Aircraft 

Do. .  pref  . 

Diiher  Steel  . 

I  r^o  .  pref  ... 

Irit.  !  Diatillers-Seagratn  . 

’  '  Dom.  Engineering 
2>e.*b  Dom.  Motors  .  .  . 

int.  Dom.  Otlrloth  .  .  . 

I  >om.  P.  4‘  T.  stubs  .  . 

I’^om.  Tar  4-  Client . 

7^  Do.,  pref  .  . 

Dufferin  Paving  . 

7c.  Do.,  pref  .  . 

Donnacona  Paper  A 
;  ■  ■  I  Do..  B 

East.  Kootenay,  pref  . 

1''.  i  Edmonton  City  Pairv  .... 

!  Dm  .  pref  . 

’  i  English  Electric  A” . 

I  Do..  B"  . 

Farmers’  Dairy,  pref . 

J  For  Pow  See . 

Fraser  Coy's  .  .  . . 

7c,  Do.,  vnt.  trust  . 

;iOe  J’'reiman  Did.,  pref  . 

'  Gen.  Steel  Wares,  pref  . 

finodyear  'I'ire.  com . 

fOr  I  Motley  Dew  . 

.SOr  1  Do.,  pref  . 

.‘•2'*»c  Humherslone  Shoe  . 

i  Hydro'F.lertric  Sec  . 

•tH  00  ,  Imperial  Oil  . 

7* ,  ;  Int .  Paints . 

Int.  Pete  . 

'  Int.  Metal  Industries  . 

«0f  Do.,  pref  . 

;<?■  Intercity  Baking  ..... 

’  Interstate  Uoyalty  'A** . 

Do.,  B"  . 

I I  I.anglev  Ltd.,  com  . 

Do.,  pref  ... 

Masaev  Hams,  pref 

00  Maritime  Tel.  4' Tel . 

7*',  '  Do.,  pref  . 

i  ATeleliers  '  .A  "  .  .  . 

7';;  »  l>o..  B  "  . 

Manitoiia  Power . 

Mercury  Mills,  pref  . 

:«1  00  Montreal  Exhibition  . 

Monire.'d  la.  Power 
Mont.  Befrig,  4*  Stor.  A'  T 
JI  OOb  Do.,  pref 
fl  00b  McColDFronteliac  Oil.  pref 
Nat  Groeera.  pref 
7',  Nortli  Star  0)1 

I  )o..  pref  . 

Ont.  Silknit  . 

I  »o  .  prrf.  .  ... 

^1  00  Patnn  Mfg  . 

I  to.,  pref 

7"',  Power  Corp.  pref  . 

i  Prairie  ( 'ities  Oil  . 

6'*;  Price  Bros  . 

•>!  ;>0  ;  D(».,  pref 

■e,  Begeni  Knitting  . 

>2  50  lUlianee  Grain 
H'  B.ibcrt  M itcliell 
u*'.  '  B'lbert  Simpvon.  nref 

.*0c  B'lgers- Majestic  Radio . 

7^,  Sa^'nia  Bridge  A"  • 

7''.  Do.  IV  . 

So.  (  an.  Power,  pref  . 

Stand  Pav,  4  Malfrial 
ROc  Do.,  prff 

SupertT'»(  Petroleum 

Du.\V.  T  . 

D  tiO  Do.,  pref 

7^,.  Stop  4-  Shop  . 

.Supersilk  Hoiierv  . 

Do,,  pref 

I'amblyn  Drug  Stores  .  . 

.b'DOO  Do  .  pref 

Thavers.  f*ref 

?.S  00  I  'o..  corn  . . 

Toronto  Elevator.® 

.  Do. ,  pref 

I  Thrift  Stores  . 

. ,  ^  I »o..  pref  . 

I’nifed  Fuel  . 

'  f>o.,  pref  ... 

Cnited  Sec 

I  nited  .Amusemenrt  '  A **. 

<2  00  Co..  B  ■ 

*i-I  00  Hnit.  Distillers  .  . 

T.1  00  UalWerville  Brewerv 

O',  Waterlor»  Mfg  . 

$1  00  Whittal  Can 
V'v  :  Do.,  pref 

Int.  Interim  dividend. 

Int.  [  transactions  this  sear. 

Ofi  i  '  Bonus 


in'-*  ■' 

'  ;  <  hicago  Hock  I* 

'  <  hrysler  Motors 
J.,.  ,  Colorado  Fuel 
,  Consolidated  Gas 
iio\  '  Ct*nt.  Baking  A 
0^  I  ^  <>*'l*oenlal  Can 
”  t  Corn  Produeta 
00  Crucible  Steel 

foluinbiatias  .... 

I  irtf'  *  Du  Pont  . 

Eric  Railroad  . 

l5r^-  ■  Foundation  Co 
lof^  Freeport  Texa.® 

“  *  (teneral  Electric 
I  General  Motors 

_  Goodrich 

■  Goodyear  Tire 
!  Great  Northern,  pref. 
^  Great  Northern  (ire. 

|4W#'W  Howe  Sound 

r  I  Inspiration  (  op|K*r 

*  Infernal.  Harv.  N.J. 

■  ■■!■  I  Inter.  Hvdro-Klcc 

f  urr,n(  ,  ‘"I 

Du.  n«l,  I,„.  fi,)  &  TpI 
Johns-Manville 
Kennecotl  Copper 
, ,  J  Kelvinafor 

'  Dehigh  A'glley 
Miami  Copper. 
fir  I  Missouri  K.  and  T 
p  '  ^  i  * 

!  Missouri  Pacific  .  . 

*  Do.,  pref 

;  Montgomery  VA ard 
~r'  i  National  Biscuit 
'  I  National  t  ash  Reg 
I  y,.  i  \.  \  Central 

, *  ^  ,  Northern  Pacific 

^  ■  I’ackard  Motors 

I  I  Pennsv  ivania  U.U 

A  Perc  Klarquette 

'  .  Pressed  Steel  (  'ar 

I  Radio  Keith 

J,  i  u.pulilii-  Iron  &■ 

,  •  St.  l,oui.  &  S  F 

,,  7n  Shpll  rnir.n  Oil 
;  Southern  Pacific 
hOc  ^obthern  Raiiwa:  . 
i'^  ti  =0  ^^tandard  Brands 

*  ‘  Statulard  Oil  of  N .J. 
*1  (ill  '  Ntudebaker 

nnu  Tennessee  Copper 
'  "V  Texas  Gulf  Sulphur 
‘  '  Texas  Oil 

Texas  Pacific 
JO  ,1  nion  Pacific 

^  I  r.S.  Indust.  Alcohol 
,  -r-  r.S.  Rubber 

*  *'  I  *.S.  Steel 

,  Do  .  pref  .... 

j  A  aiiadium 

I  We.«tinghouse 

*  H  nn 

*  \\  <*rtliington  Pump 


City  of  Hamilton.  Out  . 

( 'ity  of  Hull.  Que  .  . . 

City  of  Montreal.  Que  .  , 

I  )o 

Montreal  Metropolitan  (  omnmaeion 
City  t»f  Quebec.  Que 

( 'ity  of  Saint  John,  N .  H.  .  .  .  . 

City  of  Shawinigsn  Falls.  Que  . 

City  of  .Sherbrooke.  Que  .  .  .  .  . 

City  of  Three  Rivers.  Q  uc  . 

(‘ity  of  Toronto.  Ont  . 

City  of  Winnipeg.  Man 
‘Payable  T'anada  and  New  A  otk. 
rPaxable  Canada,  New  A  ork  an<i  Dondo 
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Canadian  Active  Bond  Prices 


The  ff*lh»vving  qioitatione  are  lurii:«l.eH  bv  I  be  Ab'olr 
n.*  Hi  .Ma-  }2. 

GOVERNME.NT  bond.s 


.AOc  2  .50  1  fiO 

2«'a  2.5 


«•  I  on*,  r»4 

’  n  l.'if*  121 
-  fir*C  l.hu  70r 
1  lOr  i  on  I  .,0 


Vancouver  Stock  Exchange 

As  at  .Miy  201  b.  t93i>. 

Courtes.v  of  the  Montreal  Stock  Exchange 


.\mal.  Oil 
7\  i  B.  C.  Nickel 
j  Beaver  Silver  . 

,  Big  Miss 
A2  >>0  Bluebird 

Bridge  R.  Cons 
Coast  Brew’ 

Rlh-  !  Congress  Gold  . 
.  Crows  Nest  Oil 
*  Dalhousie  Oil 
Dcnlonla  Mines 
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40 
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.‘H  *  Sheep  Creek 
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.  Enited  Oils 
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New  York  Curb 
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•'  D..  .  n.-rf  90' 

Arnrr  ('vanatnid  B  19’ 
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Amer.  Gas  A-  Elec  27 

I  Amer.  Daundrv  M 

•  •  '  Amer.  Dt.  4  Tr  ft' 

Amer.  Supc-power  I 

Do.,  Ut  pref  .A.’C 

Armstrong  C»irk  22' 

Associated  Gas  A  '•  Ifi 

Atlas  Corp  9‘ 

*  Canadian  Marconi  1' 

(  arrier  I’orp  I  fi ' 

■  j  ( 'entral  States  Elec  P  Ifi 
I  Cities  Service  1 1 

■  •  •  i  Ciiie*  Service,  pret  1 1 

i  Do.,  pref,  B” 

'  Columbia  Gas  A-  Elec 

•  j  pref  .’m  ' 

!  Com.  EdiR*>n  fifi 

Cops.  Gas  Balt  .  .  .  fi.** 

«  ord  Corp  1 

^  »  <  Town  Cork  9 ' 

Duke  T’ower  51^ 

V^lectrlr  Bond  4  Share  fi’ 

I  Do.,  pref  .  .  Al 

I  I  to.,  •>  pref  49 ' 

■  Fairchild  .A”  fit 

,,  Ford  Atotoi  Dtd  K' 

^  <  fJeorgia  Power,  pref. 

....  (ipn.  Tire  A  Rub  50*. 
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Great  .A.  A:  P.  let  pr«*f  120 
•  ^  «.r  (ireahound  Co’p,  fS* 

•  (iulf  Oil  .  .  (^9  ’ 

,  Hudson  Bav  .  .  .  1.7* 

Humble  Oil  78 « 

,  .  i  Indiana  Pine  D 

’  Int.  Hyd.  El.  S.,  pref  fi- 

Nat.  Bellas  Hess  I  ’ 

Nat.  Fuel  Gas  Ifi'' 

Nat.  P.  A*  D.  fi  pref  01 

?l  n-  Newinoni  Min  ■»(► 

'  N.A’.  Telephon**.  pref  I  Ifi' 

Niagara  4-  Hudson 
'  <  ,  Powei .  n  4 ' 

I  Niagara  4*  H.P.Aw.  n  'l  10 
*’!!•'  ,  Parke  Davis  40' 

•  Penroad.  V  tc  .  .  _ .  2^ 

'  •  Plmeiiix  Sec  ....  1  ' 

:  Prudential  In  ...  . 
j  P  tney  Rowes  .  .  . 
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'  S.  Cal.  Fdi*  .fref  A 

...  Sou.  F'mn.  Oil  27 

.!^f  Standhv'd  Oil  of  K.v  19 

'  r  Stutv.  Motor  2* 
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„  'rechnirolor  V', 

'  »  I'exon  0,4  1.  .  .  .  fi ' 

Trans  Du*  2 ' 

'  'I‘ubi7e  Chat  1* 
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Cnited  Gas.  pref  7.7 

1  Cnited  T..  A  V.  A  I 

I  )o..  pref  7  I . 

I  Cnited  Shoe  .M  81 

Cti'lly  P.  A-  D 

^  ,  Do  .  pref  .  fi  ‘  • 


fi^  I  Unlisted  Canadian  Stoclis 

'  Supplied  by  Cameron,  f’ointrm  A  Merritt 
D  on  Torunttf 

11  Of*  IndUNfrlal  **  B'd  A 

Acme  Farmers  Tiairy  7'  ,  prof  1.7|  00  $.•.* 
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1  lot 

1,  19(0 
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6.  PU 

101 

<  (uip.  Diversified  Stan  .  pref 
f  opeland  Flour  Mill*  l.Tiit* 
Dom.  Found  A  Steel  8* ,  pref 
Dom  Found  A  Steel,  com 
Dom.  Manufacturora.  pref 
I  I  »om.  Woollen*,  com  . .  .  . 

Dunlop  Tire  7*',  pref  . 

Eaatern  Dairies,  pref  ....... 

I  Federal  Grain,  pref  . 

—  !  Frciman,  A.  I.  pref  . 

1 1  General  Equity,  pref 
I'l 'a  ,  General  Equity.com 

Goderich  Elevator  A  Transit 
^4  Greening  B.  Wire,  pref 
Guelph  Carpet  8 '  j' « .  pref 
Guelph  Carpet,  com 
II  I  ilighland  Dairy  7' f  pref 
97  Highland  Dairy,  com 
"3  Investment  Foundation  Fnits 
94*3  InveHtors  Royalty,  cum 
Doew's  London  7\  pref 
y9  I  .Masse> -Harris,  pref 
•'2  Monarch  Royaltia*  Class  A 
I’  New  Method  I,aundr.v .  pref 
97  North  American  Truat  19,71 
9fi*4  North  .American  Trust  1977-fi. 
Provincial  Paper  7^:  pref 
Rehance  (irain.  pref 
94  ■  Robinson  Cons.  Cone 
Ilud<l.v  E.  D..  pref 
97 '4  1  Second  Stan.  Royaittpa.  pr*»f 
21  Silverwood*  Dairy  Dtd  ,  pref 
92  SUverwooda  |■)airy  Ltd.,  <-<»ni 
I< j  standard  Fuel  pref  A  bonus 
01  Standard  Steel,  pref  .... 

19’4  ;  United  Grain  (irowars  . 

‘  United  Steel  A"  pref  . 

,  Wf'Btern  (vrajn.  pref  . 


nil  MnnUfaH  olton, 

^  .  ,n  r>,>n.»n  ,  I.tfl 

K  r;0  h  .30 

j.S  on  1*0  00  rrovirH,!  papor  .. 

11  „„  tjnw,  Hotal 

.fl‘  1 Koliarr,  (Jrairi  .  , 

U  on  .*  00  Rinrrtoii  Pulp  _ 

Rolland  Pape* 

-  '  •'  '9  simrson'*  T.td 

!0  nd  12  on  Smith.  Howard 

.Y  on  a  Ou  Steel  of  Canada 

I2U  on  121  00  j  Toronto  Carpet 

H  .0  D,  *0  !  amusement 

99  on  i  nttedtiaaA  Fuel 

.70  !  00  United  fjrain  firower* 

\\  90  ,  Wabauo  (  otton 

^  *•’  90  Weatern  (irain 

-•J  99  *  Windaor  FTotel 

91  90  Woods  Manufacturing 

I  20  I  10  Wnithamen  Hat 

•'9  fiO  ('--(anada.  b 


94  no  97  00 

^  00  i.S  00  I  Midland  L<*an  A  Saving® 

'•  99  Mortgage  Diacount  fi^’,  pref. 

-’i  ^'1  A  99  Security  Doan  A  Savings 

1<  00  .qt*  00  I  Traders  Finance  A  '  pref 

7.»  I  .70  Tr;yjt  A-  Guarantee 

.>n  Cnited  Corp.  Ltd  B  .  . 

21  4»o  inaiiranee 

if  Canadian  Fire  Insurance  ... 

■2  00  ,  KIrP 

i  9;,  Empire  life  27' f  paid  .... 

.7  /III  «/.  Exeelaior  I.ifp  10*7  paid  .... 

u  no  «<>  on  W>,|  Kif.. 

7;  Manufaclurcrs  Life  .... 

,,  *1*  Monarch  Life  10',  puid 

nc'*'  \'«tion»l  l.ifp  2S'',  p«lit 

,Vr  ^  ..."  .Sovereign  l.ifp  2.’.''r  p»i(l 

.\lk!.  Mkl.  Sun  I.ife 

HI**!.,.  .HI *'!,■»<  Western  Aesurani-e  12  ,  pref 
0*  on  101  on  ,Ve«!ern  Awurenee 
"I  w.  ilern  Life  JO'V  paid 


T  KA 

D-  London 


June  t .  19 1 . 
Vov  1.  H>n 
N*>\  I.  19M 

Friv  Dion 

Ma-  D  V*X7 
Non  I.IOJ. 
Jan  2.19(8 
June  .10,  I9i^ 
June 

Julv  2.  1949 
.Mine  1,  in5,q 
July  1.  1?*40 
Mar.  1,1P44 
Sept  1,1942 
JuK  1.  1048 
Jan  2,  1048 
Mac  1.104*2 
.'an.  2.  1940 

Jan.  1,1941 
April  1,1941 
Aug.  1.  1041 


100  00  10.1  00 
.74  00 


(  itj  Dairy  Class  A'’ 
Corr  I'aper  Box.  pref 
Crescent  Creamery,  pref 
Federal  Grain,  pref  . 
Federal  Grain  Com 


rii(*  Finan(*iul  Timos  r^cliON  «  !  Trust  a  i.oin 
I  flllhfi  pf(*B®**  «  h(>  lirr  ;  British  Atongage  a-  Trust 

I  nnti  n)>1p  tn  Im.  inipstniriil  ''Pnirl- i har',"rpHTrus’t 

tlOb.  ]  l-ond*»n  A  VAe.®tepn  'I'rust. 


Winnipeg  Stocks 


MlscalUneoii® 

Bi-aver  l.umhoF.  {,,.cf 


18  00  Federal  Grain  Com 

7  00  t  Weat  Saddl'y.  pref  .... 

Gt.  AVest  Saddl'.v  (om . 

F7  00  Norili  Star  Oil,  pref  . 

North  Star  Oil,  Com . 

8  00  Pelisaiers.  nref  . 

f*eliaaiera.  Com  . 

427  00  Fralne  Cities  Oil  . 

2.70  00  Relianca  Grain,  pref  . 

20  00  Reliance  Gram,  com . 

77  on  Cnited  Grain  Grower* . 

19  00  Waaiern  Breworias  . 

14.7  00  W’eatern  Grain,  pref  . 

Weatern  Grain,  f’om  . 

18  00 

10  00  Inaiiraiirr  Trtisl  A  Isoan,  Rtc« 

Beaver  Fire  Ins . 

Can.  Fire  Ins  . 

C»i.  AA'est  l  ife  Aaanee  4 

Ask.  Home  Inv'si  A  Saving.  A*n 

Monarch  IJfe  10%  paid 
$1  .70  Northern  Trust  , 

27  .70  Sovereign  Life  27%  paid. .. . 


STRENGTH  AGAIN  i 
WAS  GENERAL  IN  ]  Hoard  Hooni 
WEEK’S  MARKETS  7—----,; . . 

A  D‘r  from  tiir  •.\Tn 

'  - -  .  ^  '  piihi*;’.  of  ilir  D  <  nnciP'r-. 

I  .rri-V  Section  of  Inclusli  l.tl  List  ,  ,  \  .I  l)\  Un'  n-  rjiiint;  i  hr 
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'liOODYEAR  TIRE^"  MERLAND  Oil  CO.  'ACME  GAS  AND 

!  TO  RE-ARRANGE  =»V' '  ;  rv;;”  i  =  "  -  HEAD  REPLIES  TO  !  OIL  INCOME  AT 
CAPITAL  STOCK  i:  ^  HIGGINS  CHARGES  A  HIGHER  LEVEL 


DIVIDEND  NOTICES.  ETC. 

mviDi..\r»  >0Tiii;. 

Csnaijian  General  Electric  Cs. 


Arlv.inCCfl  With  Fi'W  l.ohSOS  |  I'l  -uli  iir  m  i.,  .if  II.,.  rntman  hill 

*"  n'Mirfa-riiin' u  r.  llir. 

n'l'rii.  whi  h  iiiiili.iihfriHv  i..)  I'.rt-n 

sMr;i.iKRs  UP  FUKTUKK  ih;",!;;;  1” .;u 

ir  pp.l 'r-n  f  I  y  f<»  th»'  hrl?  f 

,\n<>t!icf  iS  l*^>!nl^  to  R<'-  Ih.)(.  ipfl.ir.i.ti  .i-aii  Im.  :I|I'.  I.  liti 


Krtirinr;  Present  Preferred  .aucI 
Issuin"  New  .$50  Par  ‘ 
Value 

SPLITTING  COMMON 


lir.'.-rtituli.in.  lie  Miii.  ua 
e\  jflc'iiee  ...r  ilie  iiiehhrr 
Mi.ii  ■ 


etter  to  Shareholders  Appciils  .Shown  -nt  .$104,636  Compared 


c'cnl  V'di'  fsajnr:  ILaiiU  of 

Canada  F«'.«Uii‘es  Willi  (> 

Afjv.'nte  n 

Ih  pi.t  ''■r.-'K  ■''nr-  .n.itiir,-  )iir...|  pn-, 

I'f  ae-.'i '  irj  tli*-'  '  ;ni.t.J:'iii  i;e:  ' 

1  ■'I' i'.  Ill  u  kt'  .  -■.  I'll. Ill  .  '  !'|.'  .nil. I 

ii  1,11.  i  :':.il  h.:  p.ii'' 'eipai  in-i  'li''-  I’li 

in.'e,  ■■■iTn  111  ...1  pi'i.  f  ■  111'  ili.'i’ 

!/  ::ii  '-ill  c-.n:i.  vi  .'i .  y<'  r  u  :  •  -i ,  i"  I 

t.'  iU;  'I'e''  1m'1‘,'  p.Ji'f  "!'  ll  I  rtiili 

.1.  -i;!.- 'iiliri-ii  'ii'iii.iiiil,  ;'li'l.  'I-  !l  ii. 

ll.'■|'■!J  fhci'e  wn;  ..-imi  pin-'.'  Mh-  ih 

irif.-  'I'T  hi  iTt  .  iilh-.-  -r.  ,.n  e' 

1,';.'  '  .■•IT  "  ■  ■  1  1  , 

l|ie  .'-I.r.  Ui'  ''-  ■'  ■  .  ■  I  '  '  h  ■  P'  I  I 

t.'ilnfrj  Vr  i'lui.  I  .  ;  .  ii  -  I  ii  II 

t'je  Par  I  ..|  ...  '  I'.,  il"  '•  •' 

r  3  r )'•  P''’!''  i''’n  "I  •  '  I.  "I  -  '  III  ■  l|".i 

Tjjr  nui'i.- i-ti.p-  1  .  '  . . . 

.‘■Irfr'.; 

i;-ii:  ■  ""  ,7' 

irrh^T.-.i  r;.':.;' 

itf.  -p'-i'n'  n  ll'  . .'I  •  ' 

■[■Hninf  Mi'Jvei  II:  .  .  -i  i  i-  ■ 

{'i->j.-|  \  I .1  ' ' 

upf.  r  iin.-  J'l'  ■  .3  -  I '  '  ,■  i  n  . ; . 

.'Afrp)  ail'i  ''11.  •'  '•■'  '■  ■  '■■■  ri.-.n- 

TN.MTef]  ‘'ir'-ar  ■  ■  .  i,.  in  h'-.a 

^  r  c-f  P  •  =■  T^i'l  *  [  p  ‘  '  •  i  • '  *  •  I  ’  •  r  .  I  .  •  j 

;,ri'-i  .1,  1.'.;  .  '  lU"' 

hpl  p  r  .M  I  ■  V' t  1  '  '  I  ■ .  I  '  .  >1  1 1 .  1  1 1.  ■* 


■•.I  .'I r;i 111  aii'l  AAiilI.er  ^ll  "llL'  h'  ' 

In  .I-'.'  i-l  r'-eip  re-tiipr:-  in.- 

I-.  I. Ip  ..  a-.irir  r'P'Tf  ''itli  1  f'''n 

enm  'hr  ppl':.‘’'i  e'  J  pr.nlr  H.l 

r,,T  i;P..-  -.1  o  r~i;--.h'r.l  -1  IT'’' 

p,.ir-  .i'.''il'r.  '.<h"r  i'jr  prrfrtr.''!  ,'?r 

"aipr'l  ')  '■"'f.i'rn  N ’.''ohrl  I".'  'I  .''I'Cl.' 

tp-.-iM  vbpr  Mrh-horj  A.'Jh  bfri 

f'pp  .  'I  n  I  IriT'l  .•i'''iop  l":!n; 

rirfrr-,-.'  -.I,-;  .-.'f  ",  Thr  F-rr-.v 

illE  pi'"!!  f!a''l'Ul.l'.]'  I 

birbr-  •■-'■.•a'.'  l  'hr  ■■•r'l"  I'hNUir-  IP  <  3P 

thr.  hr-oy-i-.'  ■^rnip  An'innal  Bvr'.'"  cr'r 
rri.-:  ■-,'..•'^•1  'hr  i-ri'irr)  up.'hi'incr''1  pf  1 

r.ir.iii.i,  ’.'I'  in  'irTi.-ini'l  ani'l  erp 


III...  .  I.  i.'ti 

ILaiiU  of  iho  111',  i: I'.i'T''  nnr]  tin-  ■  li.i  l.  in.irhi'i 
(>  Point  hrihe'i''  ."i-r'  nf  ,i  hull 

'  *  ini'i mrn'. 

F' iipklTIM  1",  in  It.  Ill'  '.Ml  '  lie  III 
Ihri  "'  .Tii'iM  l.ir'  p.'iiii  .  Hill  ih.ii 

I"  r.' .I  pri-.  i.iiir  imi  ■iiiiriji  ^iJ''llL;  ;  iic 

I  aii.i'J:'iii  Ilf:  I,  iiiiii'h  |■•'L.hrl■  pii'i'.  I'M'iii  ii.'i  11 ' 
111  '  •  'll.'  .nil. I  ..iill'iie  ll  i>i.|'i\  n  f.ilh.w,. 

4  .'1  ‘h';  rill  .iiinin  ..f  Ih.'  mnilv.'i  iri.Jirnir. 

Ill"  Ili.'i!  111.  iPi.-ii'nr  ■  .iiileiiii  i.iiiel. 
i(:..i|l<.  flu.  •iin'i'  111  .'1  ir.irlili;.  mu';.'  i- 
1  .1  etiil...)  nint  'h;i!  Me  nie  iu.m  m  tli- 

.||.l.  ll-  M  ii'l  hi-.i.iii  I'j  ..|  .-',.i  k  piie. 

I  in’, I  I.ih-  III  'll.-  I.'ill  lunrl.ii  M  iiieh  hi  r.'iu  in 

,,n  i  liep!..  he'.'  h. '  ii  |‘iill\  m 

,  n  .■  I.il  fill  l.ivee  M  .-el.  ■  .-ii  lli.u.'  .'ll 

.,ii.  p'  ll  uhieii  In.iilil  iM  rii'i' 

.  ;i_  i|:  III  \  leiv  Miihi-.i|i  i  i.n.-i  ru  le  h 

i.  .1  'ii'U!  .If.  ui.iv  i.ieiii,  .\i"\  fil'ej. 

l  iii  .le'iilil  he  pi  i-ini|.rlv  rmpliifeil,  niel 

.,.  .1  i.  he.jiv  in.!u,.||-i'  iipii  eiii!ijiirii||i  i  i 

.  heillfl  Lie  f.iM'ti  il  n'.rr  i  .n 
nie;-  rii.irl-  .itnek'  p  h>  ll  iii.iImii 
,.iiil"i'in.il  pi/trh'i  rf 


ro»f*|ifr)  HtJie-.iij  T  ho  I  in.>riri,-jl  I  H# 

Tiii'iiiiU'. —  The  <p.iMl\-i  ni  I  ]!■•■;  .Iipj  I  nil 

TViilihei  I  Iiiii|inliv  nf  i  .'iiuiil;,,  jp  nn-  I  NH 

Tinijii.  ill,;  ;i  ii'jir m  11  pe I), e h I  of  111"  A-RiJ 

lomp.'in.''.  enpilnl  I'liiiriiirr,  plan. 

enllin,"  fi'i-  III"-  rri  iri- niet'i'  of  the  Nc!  Plh 

oili.-IntirTinr  7' ;  r-imnjlnl  |\ e  ip-f  frireii  . 

,-ioi  k  111  ,i|i'iil  pal'  an, I  i  -i-iiariee  nf  a 
lien  pieferied  niifi  a  par  nf  .T.i' 
mill  eaiiynt"4  a  e.iaiiula  I  n  e  f|i\:(lfnrl 
"I  n' .  p  I'  ailhUlii  llli'l  prrleiii  ri  K] 

.-hale.'-  ha\e  hreii  lalleil  for  ieilfl!i|i 
'I'lii  I'll  .lunt  17  ai  ,<  i  U'  in  i  atiaiJinn  Tnir'ino 

I  in  i  enin  pill  aierueil  ami  lllll'.ilil  I  ol’ont 
ili  I  hleiiil,  a  ni'.iimi  iiii.-  t'l  .?]  ,i0  a  Lliaie.  '  fi'oileil  h 
1  lie  eniMTimi'  ah  n  pro|iii,.ri.  In  i.-..  uc  ''l■il.■■iM7 
Inn  I  iiinni.iji  .liarp  f'lu  raeli  enm-  ■  Ih  I1''IA  .' 
111.111  hni-e  imn  . 'i, i,  i.-, pfli i,,.  niiji  ilej 


RUDDY  MADE  A 
MUCH  BETTER 
SHOWING  IN  1934 


For  ProTGV  Support  at  May 
30  Mcclin;? 

.SI  Al  EMENT  ISSUED 


Witli  $65,824  in 
19.33 

GAS  OLrfplJf  DOWN 


Nc!  Profit  of  .$1,131  Compares 
With  ,$45,1.3t  Deficit  in 

1935  I 

RESERVES  LOWER 


Tnreitio  fhirrHu  riif  (’'•ndnri;i)  |']p,r« 

I'oi’niitn,  —  I ,  I,.  fuiiil,3  III.,  1  on- ' 

fi'oileil  hy  I'lamle  .\'oii  (foneraj  \<l. 

N '  ri l.■■iJl,•: .  in  eniiin,-!  lo  |'ip,'j  hai’ 
ih  Il'ilA  a  fp.ii  M  III. nil  lo._".  ,\r,' 

niiji  lie)  ii  replaei  I  he  ilrfinf'.  o' 


l...r.„|p  Pu.rd,!  11,1-  I  hiintinT  tiir,..  I  Tpi-pmIo  n>i!r..ii  Hid  I  indii..i.,|  Tinif' 
(o,,,i,!o  .- .Mill'll  lliii'l;.  picM'lrn'  ToroiiM -- .\enih  (la,  .t  Oil  liol  un 
,  ,  1  .  „  ip  Ihi'oipr  of  $pT).ii.llA  in  Ifiri  a,,  eoni- 

V  Mei'laml  u.l  "n  .  i"  nppealuig  to 

, :i., I  |■'h‘>||.le^n  nf  H'o  eonip.in>  foi  prn\if|iiip  .$.j7.riiiii  laxcS'  niirl  ilepri?- 
ni'Nies  in  f.'iMT  of  Iho  pn'f  cnt  'ii-  rialion,  riei  pi  ofii  war.  17.  Ifpi,  rpua) 
-  iiuv'iip  '.'liirh  amII  I"'  lofnl  .at  tho  •"  2.",  yrnts  per  aliai'e  i'hir  fom 
innual  ineming  m  It  hrl.i  in  <  a)- ;  i '  P'’’’  hbam  nn 

M'v  on  \|,'o  7h  Mr  tliiKlr,’  truer  to  'i'  'alrulatih^  n-  l 

’i*  reholilrrn  1"  f  liirll'  in  rrpiv  to  iprotn.  appreciation  m  invr.-inKnt 

:  ,  "Sr-.'  »nSi  r-i.  ,.™s,.-p'.'i"- 

:ni  out  t'.i  rveil  Page  Uipgms  on  Uine  of  in  UJ4  are  cxTiufl; 


piiiu.'il  incling  to  hr  hrhi  in  <  a)- 
,Hry  on  ,\|,i>  7h  Mr  tliurlr.'  Iriicr  to 


Ifnr.ljii'r  (  nriT'Is, 

'  ihle  ■.itinrnroriirnt  fn,- 
1  .1 1  Iir.i  - .  T  1  iT  in  the  ■  ' 

rhi-i-;  \i-i-il  70  ' ‘i  : Till  'll 

.1  '.rief  -  i.itenii-n'  tn  pe 
III  i|.  I  li.i.pl-inMe-.y  "  '• 

"I  . . a  .lie  In 

■■  I, I .  1 1  |i  ip.n  rl ' 

1  I  ll  ■  _'ii  I-  [  '  i.  Pit  ni.'- 

'  . 'f  i.f ''i .•'i.'i I  n. fi'Tiii.'j t  on 

. ,  .  . .  In;-!'  oi  '’it 

' i  I  1 : 1 1  1 1  !■  .,  II-  '^  I  o  L  Iv 

'■  •'  ;■  a,,  '.'iirh  in  f 'ni'in.i  • 

.1  Me  nil  I'le  i-nili  p.l  n  '  ' 

I  he  eo'iir  I h'  nnn-  h.T. 

■  t  I  . in  111. '11  .  'l  l  1,  out. 

I . in.'  ilir  I'.iriiia’  le- 

I  .|i  hu  ll  lonti  nl.n-e  III 


I 'll' limn:.'  II, I, on.-  fi.r  the  pi'e,..'iii  aiiil  T.  I ...  I  .iu  .  u  .l.i’',';'.’  ami  ih:;..; 

•'''''||"n  lain  11  In  111.’  Iniai'cJ.  <  .  II  I' '’i.i'ei  1 1 M:i ’  ,  Mi'h  i  hei  profit  fni 

'  "l  l'  h  .  pil.  ilirnt,  n'li'e,  lln'il:  itlir  re.ii  of  .>1.1"!  bit  )'  iJnl  not  finu 
iT'.ir  .a  le'iiiiil  III  vr.iif  Miiir  ri’in  ii  r!eie.,..ii\  t'l  ni.'ite  another  large 

I'-'"'  ll"  ■  Inni  .'I  '-eri  latce  f urpl'.u.,  '  dedtiei  fui  for  lo';..  on  plant,  rleinol- 
n  h;i  It  nil',  .inmiini.  In  nv ci'  VG.^oh.  i.thed  ill  I'l'p'  tae  ronipany  de- 

"""  !'  I'.i  heeii.  .'ipi'i  tv,  riitfieiiU  dm-terj  .g  1  liS.'i'n'.  hn'iu'ire  It.  fo’ind  ;t 

t'l  hian  m.ine,  .it  j'rofitaMe  rates  iie'e.'  jr’'  dt.pf.-f  .if  it;,  bulie- 

!b  I  at"  nni’.  heiiir  p.ihl  '.iii  the  (m  anri  piu.'.nr  .tru'*.ire;  io  -  ’.f-r) 

prer.'ri'ii  ■  ii-i.-i;  p.  not  i-i.|n|Ttifivp  i.irge  extent  :t  'he  Seon  ,adver'!f.!ns 
’.’Iih  pi.',.  Ill  lin.imint;  mid  If  l«  M'a'.Oi'U  Igailj  for  flje  t.ame  pm  ■ 


viy  17  Tlie  I’li.'irgcf  and  eomiier- 
."ii'ircc'  lend,  a.t-  ur'tial.  'n  teavt 
y .a reb.'-ilde r?  ill  doilbl  ay  I"  "ho  ir- 
I-  gilt  and  vtho  is  "I'ong. 

Ml.  Hind.,  pointr  in  'he  fact  that 
lirfcnt  direr'orR  ha'-e  paid  divi- 
I'Mids  aniouii!  n?  to  I2'or  per  rham 
t.'hcrc.J''  prc’.'ioua  dirertrir."  paid 
<  othine  durinc  their  lerm  of  17 


flint  of  Ma.'hja  in  Uil  are  cxeiud- 
mal.  I  he  company  has  .jL’.dlan"- 

sliare.y  nut:' landing  and  in  l''f!-i 
paid  I  ten  diridend;  of  2  ceiita  eaeli 
1  .\noiher  dividend  of  2  .  rentr-  has 
hreen  dcclareid  parable  .Iiiue  2''. 

Idf.-i. 

I'i’ofit  atnl  h'tr'.'.  nreotnii  fi.me' 

eoinpare  a;,  ti-’llon-.-. : 


. /  I"  another  large  He  point:  .'nit  that  the  -  sv, 

deijum.-on  for  li-M,  on  plant,  demol  .  have  secured  the  ,  1-^'.- d-- 

n  t'r'  -I-M'I  r  'J'*;  Jetiirn  of  the  rurncr  Valley  lease,  > ’m- 

i-im  ter,  p,  hear  he  ,t,  fo’tnd  ;  x;,. 


••r:i;i.-"e,|  ,  '  pi'int  ad'ah'T  the.  t.yACI.hO'l 

fa  1'  g.i.lT  !"  the  tTni  .,1  ern'in  ntj  t  .t.f.a  nd !  IT  g  f'jl 

\.-eri'  ’ll-.. ''Pi  il'i'.tti  in  Ilie:'  ,-e,’-  ;reni  PlVh  ’jlltll  r'eremhf'r.  1 " 

y;nr);  ll  ';if  l.'  nl'il'g  IS.'.iK.  .<1!  -ehen  the  latg  p.aid  n  ar  euf  t.o  7  pe 
,-|n;e.!  I.  -!’  i|pf  ..uriv.  A>:'ntrr-il  cent  This  r.ate  ie.as  rontinued  iinti 

po',  e:  heiiir  UP  Vj  r.i'ver  '  "rp  up  pehinai'y  lari  A?  a  reailt  lie 
a  peint  ‘  h,a  It  ip;;:ill  up  -'linn  .1  :i  p..]rp  of  the  s'oek  deelined  tl  'llu 

potn’  .iri'i  i.’,'ii'’hi  '  r''."*'ei  f  ra el  IL'lia  1  •  high  ''f  the  ye.'ir  of  t'l  a  lie.i  .1 

h  high'  !  F'  Pnuri  mid  I'ana'l  i  ;in 

the'  j:i  hnlh  In.t  in.ll)  t  r:o  t  piU '  .  ^  lUdi'-': 

"  hih  'I'liii  hern  1  .■mad.')  pr>'ieri'ed  nhirh  eypoi 

SCid  '"^f  2'"  \n’..uig  'lie  uti)|t'.Cr  flerline.'l,  for  tj 

Fell  lelepli'.ne  "  .1 '  Uf  I  mi'l  ''Ul-  ';],l‘i2'i.  i.imid 

■' i;iTie''.  H-?'-  tv3,‘.  "ff  al!i3";,t  1  |"'!UU.  h.ai'rels  nf  thiu 

\n'inag  the  ml  Inli'Cri.'l!  ,.|i||tn'-  NUgU'." 

t't'l  V.  :r'  .1  :’lrn|l-'  ti-.il.ui  ij  «  llh  H  net,  1  „ 

caio  ■■  I  pi'.'ii'i 'cailv  :  p.'inf  luier-  ..f  .y; 

rstimi.al  F'-'e  jL'.t  F.  '  i"':l  '."Ul;  "I  -airi"  jierinii  t 
v.'jQced  f '  a  el  moa  i  h',  "'ini';  tl.i  nH  .vhip'mni  '  ilen 
rrenten.Ti'  haded  a  rmal!  ti  a'.'t  .on  h.-,rrel>,  nf  rlou 

Mi'lioM  p"pfei  reel  came  .-.ip,  up  a  rlr.ric.i:,...  .,f 

point  i  niii  I  acljnii  in 

C-jl’ilig  Is<-Iit'>  tifjiii  ti.uiied  III  JLT'I 

In  l.he  fi-ii-.c!  and  trie  r.  h.y  ndi :  1 13 :  ih.--  hnnir'  111. il  l. 
gioup  '■  on ;  nj  ,da  i.ed  .Fa  kern; :  and  pant  |i,i  niaiti 
C.anada  F'''!’')  R  preffred  teg.  i-oi.inie,  ihe  n 

iftpred  gam.  ef  poiniy  Canada  been  lediieoil. 

A’'Iteg.'ir.t  "  .'r  Up  .a  I'.'nnl.  S :  rra-  unuri)  inio  ibe 

Ar-ncf'  Furpiir-.;-,  n.hil'.i  Ijciinivi  ivn  ■i'. 

Frni-r;  and  ^  bo' b  'p'ltn’.'l  I  M(  Icli* 

f  ■  aetionyi I y  .  |  Me!i  h‘'r  I  >1 , 


F.i’-le.  ii  taiKi.la  I  lour  pretp,  ,e,|  ', 

I  nmi:  i.ii-ioi',  eoridition  m  'tin  aiiih.'.rTi'i|.  "f 
anadian  export  flour  niiri.ef  1'  i;-.  ijerl  .'npiiiio  r 

ri-'er.  a;  'he  re.iperi  for  'ielerri'ii'nt  ho  I ''P  iHlo 
>f  tiie  preferred  dt’.'ldend  'm  '\\'';t.  fi7,.'iva  -haie.- 
’rn  '"am'da  Flo’ir  Mil!.-  I'o  t'Mi  '"rnmnn  ll 
h.e  t.;.47i.hn'i  filk  per  ''ent  sti.ii,  pi  of'' i'''i'i  ,  ha 


!‘'"1P  nut.'t.anding  f’jll  dmdend:  "e-rpuiii  of  ih. 


■prer.'ri''i  •  l.i.-t;  f.  not  .-|.|n|ietifivp 
'.'lib  pie,iMi  lin-Hl'int;  and  If  i« 
iniiinri.ni'  iliat  \rii)i  iom|i.)n\  slT’uM 
be  Ml  .1  .Imn.;  I  ■’nip.-fiiu  I’  p'lijUiiil. 
Ibe  ...Iiii  I,  IlH..  I'len  .,  P  |  !  I  [I  g  , ' ,  ip  .' |  f)  (.' )• . 
.ililv  .ill. Hi  Ihe  I  all  piiee  d  liei-e 
l■"^|^i^:nr|  ,  i  nni  riei-ir.lble  ' 

In  II  ..lid  til  thr  111.  rea.o  in  I’oni 
pnip  h.ir..  to  ,1  plit  !!!  Uie  Inc);. 

I  Nfl  I  ||  il  1,1  .  tale,-  tll.ll  llji.-  I.l'ie.;  tint 
i  n.  i-i  .III!'  !i"'.in  mi  inirea.-',''  ''’I 
Idi'iilen.)  Ill  iliosi-  ;hari';.  .iml  "fin 
in.-ii,T,-i.  1-  ni'M  eon  tppipl.a  I  ed 

1  ■  1  n\ idi’Mil  IIP  ill..  I  I  up  inon  rl"i'),," 

lie  .Iilil'  ,  bmild  !'•  u. ■ '  e  1  ni i ijed .  .1 

in  till  (1.1-  I,  lip  III.'  i.iiMiig  Ilf  'iiiii 

i  iimp.iii  .iipl  fi'iii'ial  I'll,  . . . 

dltp.i,  ■ 

Froi'.oxrtl  Si'l  |||, 

T  nijer  tin  nt"r"’.'  'l  e,i|i|t.il  -.cl.np 
there  "  ill  he  ty  iiiii'  uiiii  ,u  ..  pri  I'enI 
pretpiieil  tn.'k  of  i;,0  p.l  I  v.ilijo 
a ut h.i'irTi'd.  nf  "lorli  ih,  i,  "ill  f. 
i;-u  IjeiN  .'nil  nil  I  ill  111  Iheie  "ill  thus 

lio  l''PnilO  iii.\,  ro  I'lU’i  t  nil  .(i.iirv  .ind 
r'r7,,’r.a  ..  h-urc.-  ..f  ne"  p.'i  p,;  1  \..iIi|o 
'"rnmnn  I  In-  nght:  nf  ihe  po" 

pioti.iri'd  ,haie'  ililfei  f)nni  Iho;  t 


III.,  iji ii|end  1  ,ti  r 
■I  I  I  III  th'  p.ii 

. .  li.Hi  ami  '.he 

I  ,  III  o  .1 1  ■)  fl.'i  pui 


I  f’,  pi  el. 
j...  Ill"  or  h' 
lalue  I  I'p- 
110"  i.loi'k  !, 

I'enI  lathei 


t  iiial.i  t rai. ti'.'U ‘ .  \..  ,j|i  iudi':.ati''’n  'd  the  Tn.inm’ 

I'mjad.')  puierred  uc  "hirh  ecnorf,  from  e nnad.i  h  i •  • 
n’nllg  'lie  Uti!ll!Cr  rlerlinp.fi,  fOC  llie  yeil'  ended  .Nug’l.i 
.Jt  up  I  ami  ''Ml-  ■;],l'ig"i.  I  amnia  iS’dni'led  11  ■'27.77.. 

ff  aim".-,'  1  pnlut;.  h.n'rels  of  thiur  "hile  f'''r  th''  > ''.ii 
-I0''K-.,  lniiieri:i!  ,.m|,n,-  \i|gii::i  ■;!,  I'I7-I,  Uie  Inlal 
teal. '.11(3  "lib  a  net,  oj  xpi'ii  1  "  ;i  .  .'.'Igh.F-ir  b.iu'rel;-..  .a  de 

P'''int'  luier-  por  rent  rhinng  the 

F  '  l'':l  '."Uf;  "I  -aim  perinil  tlu-  I'omp.an.v;-  e;iP'','r* 

Iv,  "-h’li;  ai'.i.  "H  .=  hi p'm' n I  '  ilert  e.-r-od  from  1  ie,S  7t, 

a  vinal!  li'a'.'t  .on  b.'> rrel>-  "f  fhnir  lo  .■ih7,7)e  h.-irrels, 
came  nip.  up  a  di-" '  I' c.i e  "f  .i2  '2  per  relit  Thh- 


'll.  Ne'  prof't  of  11,71  ts:  almo.-f  "'qual 
I  r  ,  tn  11:', 2  if  the  ,  apie  depreciation  al- 
|n"','ii3re  ir.  liedijrled  from  h'atll 
'c.ir.  Fuii  in  11.77  tie  (Vimpany  had 
ni  to  ti.'juir!,) I r  a  large  pair  nf  .t?.  .ar- 
1. 1.11:11,,  rcyen  .ahle  Ip  Older  (o  p,'i> 

'  ii  h.ini’  loa'i  of  .'i.'i.igi  and  to  re- 
ihiet.’  .icnuptr  payal'le  from  .Hi-J- 
"77  In  I'll'.i'ilh  Tn  ]i74  "orkinc 

r.'ipp.il  r.  '.on'ie"hat  replenished, 
Ih.'  ..ii'oiim;  ri.'ri'abtr  ha\e  in- 
y  lie, I  O']  .Igain  frnlll  R.'ig.Fih  to  iNi'-- 
""  I.  I '.  ihongh  tilt'  is  |a.r  rhorl  '"'f 
?77iT  .".’I  -ho"  n  .'It  Uie  rml  of  1172 
I  II.  h.il  inre  due  op  long-term  .Neoi] 
("ntr.'iris  ".a-,  lediie’d  dnrinE  ll.',) 
"P  li.nn  .r.ii.n.',  .  1.,  Inve.'t- 

f'  no  lit.  in  rnd  .ni'  in..'  to  affiliated 
'F'  ,  .imp. .me-  III'.'  ai  ..  .lo"  n  from 
p.  ci;:,,  _..jg  ^  .cimilar'y  l.he 

I..;'e|.,i’  fo!  ful'Op  I'.'pen'lltlire;  "ti 
'*’1  Inliu  t.  i  ni  I  "Ilf ,  arl  ;.  dr'.'ppe'J 

flop,  ti.'R  4112  to  Ti'..i:;'' 

I'lvr.l  ;i '.fete.  ;t|ll  pl.llT.I  a,f  HI  S 
mil!in!l  le-oiV"  f.il  ifept  e.'tation 
'y  "-.'Ml  up  fioni  ''4|-,,2T7  In  7471,f,.iiS 
and  fun'led  debt  di.'>pped  fi.;im  1664.- 
Ihii  (,,  •i:i-;4n,.ion  (he  r.t;, "r  first 
mortgage  bond",  "hen  i'-rned  in 
Ill’s,  vt.'i.a.i  at  HT.'.it  iiiih  The  dUu- 
,,,  dead:  on  r,7Pn  ’■liar.'’;',  of  preferred 
^  rlo.-k  have  heen  deferred  fr'ini  I’e 
'en!b''>r  I,  I171, 


im  '  ".  u  11,1  p,  ,  ,.e.ii  I  hr  com, .an'  '  - .  ,  iim  1  v-i  uo  ohm  '-ui.pjru.,- 

■' 1:'.';;.  ■  w  rfi:",-  Din""e’'y '» Now  rch<i. 

mm . ii"i  '-i.ii  nun.  foi  a  .sinking  fuud  '*^‘'”1'”''  i.  U  'l 

1,  ,..  0.  1..  n  .'d  ’OJ  pmc:h.i.ie  of  111.-  ii.„k  - yy  -  The  ii7.t,  rdition  of  the  ranadiisi 

r-,,  .  Ill  Ml.'  ..i.'-'ii  market  If  Hm  ’.in.  I,  *  '  9'  5  Of  *  Ori  irf.RS  F’or*s  A-  Fhipp’ng  r'li'ct’-'r-v  i-;  no" 

7.77..  ■  ni  "I  hr  purchased  In  'he  "pen  I-'  ^  .'diuioi  .'.ni''ni  "f  Queh'se  ready  for  distribution  Orieinaliy 

M'.ii  i.i  iiket  at  >,"’2  fi”  nt  under,  ibe  ,  ,..ii|.  '  d'  .  "'as  elenrd  rhajrni.in  of  the  compiled  in  1171  h'  Ftedenck  TVit 

Inlal  p.iJI  liei'd  no'  C-yl]  ,"tork  f"!  f-  'J’lehee  Pivifion  nf  t|ie  <  anadinil  liani  AA'allare.  the  roreption  aeeordpd 

d'  nipti.in  ii.nul  s'jeh  time  a:  U|.  .Maijui.i.'turei £  .kssoci.aUon.  m  -ur-  lapt  vrarV.  edition  eni'oiii-aged  Us 

•  uip  .iiikni;  fum)  amount',  io  ;2.?".G’hi'',  .n  ■ '  "  ’"n  in  T'7  Ho'rard  Fniith  "bile  produr'.ion  a-,  an  .antiual  puhliration 
.p,.!..’  '  "  liicii  time  •)  c.'Hl  i:  "biig.-uoi  v  fiir  i.nui;  \.i  tn-.|  rong,  the  retiring  .h.or.  'vnh  eaeh  port  I'herko.'l  and  rextre.;! 
s  ga-,  ne"'  preterred  ".jnld  tet.yip  xniimg  man  ..f  the  .\[.gn.trea!  Rr-ineh  "as  pp  to  date  anri  no"  p'arts  atni  tn 


power 

The  nietho.i  "if  h'-ruini.  the  ne« 
preferred  .otpck  indieale;..  a  de,.irr 
to  Itiere.irr  the  riljmhor  nf  i.h.ire 
inililerr.  ..tfiee  present  preferre'l 
shareholder,  .ire  n\en  the  right  I'" 
sub.icnhe  fill  hii  (lOh  IIP"  prcfei  jed 


...-I  lit  1  acij 
t'.'udetl  I 


export  busiiiesa  has  indieales 


Cioiu  pel  tt  ion  in 


iiie  I’.'unr'  ni.iri.'i  an'l  "bile  thorom-  '  *'l  ,  '' 

pan'  li.i  .m.'i  inl.'i  in.'l  Ih"  dornpstii-  : 

v.'l-mi.'-,  Ihe  mar.gin  of  profit,  has 

heen  leiln.  ed.  rieri'oa'  er  have.  COn-  ! 

lO.iuei)  Olio  Iho  eij.  rent  irop  x  ra  r.  sbaips  i.ixe 


l.yi'ri'i  ft.  and  that  if  this  xx-ell  1.5  |  ley..  1  a  n* 

'jrillod  t.'i  production  the  sh-'crehold- i  tt«fir.ii  for  .'"ir  -. ri'i  ■.1.•|■■l 

' -v-.  will  get  47),^M  of  Its  Pl'Odur-  I  Fpiio’jx^f.jrrluf^^^^^  ^  ji.K."  f'.U,' 
’■Mon  "herea;.  "■■■’11  No,  1.  drilled  at  ,  App-oo  Voin'eit  '  ''  I'l  esi 

•  .'cct  of  V’h”.'''0O,  prox'idep  Merland  |  - - - — 

Shareholder;;  x.'ilh  onlv  of  i ‘FM'l  '  htan 

idit.-tic.n  '  ■'A'orkii'ig  capita]  ir  dox'  ii  to  tSI. 

“■  fn.’luded  "iih  the  letter  is  a  fi-  1521  fr.Jm  .tla.'IO-t,  largely  'lue  1..  de- 
rr.n.'t.i!  etatement  -xf  Meilaiid  Oil  cline  in  x  alue  of  mx estmeni:  -r  lin-.li 
’Of  the  xc.ir  ended  April  71,  11.54  I  are  d.ix'ii  uo  .tin.rsT  from  V.i’Tyi 

fn  tii.it  X  r.i  r  rex'entie  of  the  coni'  j’-ash  i.i  up  to  >24, 55’'  fr''*m 

•lany  «a  i.  :'t7  ."'’i  .and  net  ineome.  '  and  c.alt  Io.tj-i  k,  up  to  J7,'i.14  i  from 

Urfni T  i)eprei  i,ati"'n  .md  "'rite-pffs  .  $15,011 

.'.a;  >g.'i7'xl  I'epreeiation.  ineome  Rox-alties  nre  carriei]  .it  J",0,O2i 

'.-lx  and  pi'ox  i.si.xn  for  xx  rife-off  on  and  oil  and  gas  wells  .'iid  lease.s 
Qexelopment  and  .xi'Eanirarion  ex-  are  carried  .u  17^0, ’’54  .afi.-r  'led'ict- 
prn..e  toi.iDe.l  1;1?.74«:.  loa'iug  $47,  mg  deprcciaiion  -if  fl.ii.h'”’  f'lir- 
v:',7  avtnlahle  f.u  dividend.:-  .vo  mg  the  year  the  comp, an?  jo],)  ml 
,i..ion.ieni  i,  gix.'u  for  the  'e.ir  end  at  the  prevailing  piiee  of  >1  per 
’ll  Vpril  :;u.  41 >  I  barrel  and  drilled  one  "nil  in  r.ir-t 

v  .  a*  April  1”.  I'hH  'he  .omraiu'  uddiiion.il  drilling  foi 

li.id  )of;il  .aw’-et  of  $1  .Ge’i'.-of'.'i  <‘.111'-  sis  has  been  'indri'fakeii  Froduc- 
reaf  .isf.et;:,  .  hiefix  cash,  totalled  lion  f’-om  thr  •  'klahoma  ""11  din - 
k.::  e.27  ,'iinl  ..urreni  li-ahllitief.  ,tii.  iiig  103  4  'x-as  .^i 'll.t  hhlr,  v  h;rh  sold 
Ills  I'iant  and  propert'-  were  car-  -at  $02,3.37  xvh.ile  Tercas  produruon 

ned  at  ,$T71.i>i^.  royaltie.c.  jn  Fuhlix  xx-as  51.1.5?  bhls  .  r-oid  nt  $51,0.5.7,  In 
Oil  ^  Has,  I.td  .  at  $2.5.111  and  defer-  1057.  Oklahoma  pro'liietiQn  was 
red  oharge?  at  5ii^i,'a-,4  The  c.:.in-  102,710  hblf  '.lid  at  $’'7. $21  and 
paiix-  hail  I’l.'.'.ix  share?  o'lt.ftan.diDg  Cast  Tev;i-  prod'icti'jn  of  27.551 
ol  'x'hi.'h  221.340  had  been  issiied  for  hhls  x'-.i?  sold  at  tih.20.  Produc- 
cash  and  7,5l.''ii  sharer,  for  proper  Mioii  of  ca  in  i'Jiitario  in  1074  h? 
(iP-  'hi  conipan'-  ".a:  2$.1$i  M  cu  ft.. 

- -  aa  riampured  "  !th  41,145  M  e,j  ft  in 

Can.  PorLi  and  Shippini;  _ 

Directory  Is  Now  Ready  Continued  Expansion  Shown 
-  i  National  Grocers  Business 

The  115.5  edition  of  the  ra.nadiHU  Toronto  -  BuFineGc.  ol  National 
F’or'r  A-  Bhtpping  Dirc't'.'rx  i-;  no"  cj^uco-ra  Co.  ''ontinue  to  -'how  gaiui 
ready  for  distribution  Orieinaliy  „jjri  the  otiHook  ir  MUisfaetyyr ' . 
compiled  in  1171  h'  T-hedenek  ivit-  -i-urphoider -  -"ere,  informed  at  the 
Haro  AVallare.  the  reception  a.  corded  i,c„i,.ai  meeting  bold  here  this  weelr 
last  xTarr.  edition  en'.'o'.ir.'i.Erd  11s  and  director';  remain  un- 

produr'.ion  a-,  tin  .annual  puhHraUon  , 'mjuged  hut  B  fl  Bainhard  ha" 

xvtib  e,ich  port  checko.i  and  revtred  been  ■  appc'Uitcl  a^sipiaM  set  reiar.' • 
up  to  date  anri  noxx  ports  and  tri-  t,  ea:-iu  er,  .1  ne'v  office 

forrnation  nddi-d  It  ir  the  onlx'  com-  I'he  i.ympan.'ht  vep'irt  foi  the  nine 


rioricd  'ire  I'hjirmop  formation  added  It  u  the  onlv  com-  pi,,,  ,ompsn''s  rep'iri  foi  the  nine 

.,.''.T.';T'V..V.7AT7.-T.T.  V..  hln'e  and  up-to-date  reference  book  m.,xiith.".'  fh'i.al'  period  ended  Mardi 
III  linilHM)  nri  Canadian  Port  ,  and  thoir  farilt-  3]  117, 1,  ;dio"0'l  nei  proTH  cf  $11,111 

Fiilnl"  Gold  .Dredging  ha.-  dcclar.  tie."  and  the  preyen?  ediuon  rover?  pp,  share  on  the  2d. ■'•.I;:  pieferrcd 
d  .1  dividend  of  $121  p'-r  2Si  port;  of  the  Dominion,  including ,  d, arc;;  out.aandiug.  T  hi.s  com 
11.310  '■  bcTi'r"-  "ill  be  mail-  both  coaetr-  .and  the  Great  t.akep  pare':  xxuh  $14  12  pet  sh.ire  foi  the 

)'2  Dionflii  rnripfl  .Iiitip  in'll 


rrhnifio]*,  ;i rr  cn-pn  fh*''  richf  t ,  slio »'•"  '  brn’iu'^  ^  bp  both  rr»e?tr-  nnn  the  Gr^Bt  ?»ai\ep  hJiip"-  v.  Mh  $1-1  U'  up 

C'Ubscnhp  f*'r  h0,(Mlo  prcferjpil  or)  .iiiop  In  nrlflirion  lo  dic-tnhuDon  in  y2  month'’  rnripW  Imh 

share.'"  and  the  remaining  iiii,M0i'  3s  p,  haieboMoi'.,  of  record  Time  4  ada.  the  direetorx-  eop:  to  shipoxvn-  "  _ ' 

fcbares  haxe  tiecu  offered  public!'  bv  The  l:i,':|  pre'ioij:  dixidend  of  the  ere.  eba rterer,-:.  broker?,  marine  in  F  ^ 

-a  .-yurlic.uc  of  •in'  e;;tm'nt  .leal.  rompan'  paid  t>eeernbe,r  21.  1171.  surance  eompanies  and  Rhlppl.ng  men  I  /n  T/iie 

h.gaded  h'  A  F  Nine,  A-  Go,  1 


■'ll  Icli.-r’i  |)ix  j(lc-ii.| 

le!' h‘'i  I  >1 :  111  le;  If ' ,  Limited, 


I  anarlT.'jn  Br'xnce  w.ic  .yn  .x’4*;.  t'.n'f-  laking  .irl'.TlIage  ..f  ijnpr.oxf!ii  con- 


understooiJ  that  thr  publi.'  oiferinE 
'.x,ar.  made  "h  Uie  iin.lei tandins  that 

ms  fcr-i'e  O’  ’br  r,-,uipmc'nt  gro'ip.  dit'on  m  b„,i,|  up  a  Mr„ug  t-arh  "''l•"Mon  "a.do  be  made  toV.mall 
regii-t or i I: g  a  gain  of  2  P’Xtnis  'T  li.?  p.x-ifiou  bet-.n  ma.kiriE  .'ill''  f'lrthei'  7i  'l-m  jn-tt. 

I'anadi'in  ‘  a.'.id  National  Fieci  rj.  tril.ulion  to  ;  Iki lehoblers.  and  ft  1  lli^ent  Diefoi- 

Car  ,:..,ur7  n.O.ed  tbc  pennd  pi'a.n  ,s-„n.l.',o„K'd  ,u-e,-eu,  p,-n;:p;.’,£  are  ..  ' 

r..'i!tx'  ’Ilir  |.,-iUg':i-|  -Vm.'ing  l  lie  ,;i|U!p  tli-.t  lb''ie  T.  O', -I'  ie.'i;,.,iij  lo  expert  .-ic’"'  ■  i  1;  i  t'll  ''!i" 
meut:-.  t.la  Lcv  -ga’neu  'la.  MM,  .i  paxm.-n,  x'uil  b.  nuido  before  the  T  ,  f  "  e' e,-' 

X'.'hiie  r.'.cl<--huM  u.r,."bati.."il  cr,.l  ol  Ibe  ,u.'|.'tit  '-fir,-  nin  ' 

Mac.;  e>  p.refei  i'cd  '  ai'i''  ''’H  "ii  ib'-  i  i.oin  offi"i,'ij  source'  iL  u-  ’•‘’-arn- '  ' '' 

tinllSlr.']  ::e,'U.',i..  or  Ihe  M'.ul  rea  I  .  if  ,h;,,  .  |i ,  pm.n  1  -  nf  Aniei  i.'au  type  ■  ;  ,|’  p; 

Curb  up  !  point:  .  ■  "''I’l  ‘^'^''7,  .'''■^in  pinpimiion  totl,eu.nnl..'.rof'-,i,^^^^^^ 

l.he  .  .'I'UlWe  i.-s.b"'  "t'l"  .1.0.  g  -.ung  tcadil'  I  ll  .'uldlt  "Ul.  ,  .j  b;  ,'|-iber|  ,o.  hut  .'"o  fm ,  I  i.-nri  I 

tea  t'l. rr.  in  ib.,  t*..\i.ii.'  -■■.■.■Ip,  r'.'ii:  iiic.  b:.  .  I. ,  I'll  .1  m.iie.'ui.l  imi.i-o'o-  |,,r  |--i)cd 

rr.ni.mr,’n  aud  p.-of.';:-",:  ben:,  'ly  iu.mI  hi  . . .  iiu.-lll"?.  f.’Hoxv-  ‘  igo.'.d'eH’  rire'A-  flubl'er  Go  .,f 

IT  T’l"-"'  7’’'  '■•••  '7  redu'imn  in  price.?.  j,  uu.ler,:,t„.,.l  hold  ap- 

ftnCT-on.  "h  le  W.ib,,.,  n  I  ..llnu-  . . he  ,11,  m  )  r,ie,-,i|  ox.-rotfi.X  'prnxiniillelv  10  per  ccit.  ..f  the  preV 

C.ime  out  d'."n  a  p.-.m  ,  j.- rp  u. .  liquor?  pi.t  iircfrTrp.l  If  ib.-  ...-i.-ont 


!•  I'  amountrfi  to  our.  uhiip  p.■^^TT^pT^I  in  thf  m-in?’  ‘OunMif'r  IntPropiprl  in 


45iDt'  -WTr  maOr  ‘Ti  -f'lnp  lO'D 


It.ra'lp  wMh  thp  Domuiinr. 


tiPvy  p,irh  for  p\pi'\ 

rdi-ire  iio"  bebl  Should  the  bu,-  Mauvire  Forget,  of  Forget  and  chairman:  1  P  At  otr.  H  B  S’lccc??  of  IiOan . 

,11’'  :  bate  nf  ne"  ,-,iork  offpre.d  di-  F’orgri.  "bo  "3,?  respont’ihle  for  the  IvmarrI,  F  Kinsk?  .  F.  S  Aferreft  Good.vcar  Tire  Offering  He.ix'ily 
re'. a  to  pcf-.-pni  'vliareholdci  .■  bpo'  cr-  original  idea  of  a  sil'  er  market  in  Srcreiary.  Board  of  ejovernor.?:  Oxer-subscribed  .  . 

.  ubscMbcd.  ebafp.-  "ill  b?  alloiiri!  .Montreal.  elected  chairman  of  \y,  c;  Anderr.on  Attorney,?:  Fleau-  Eenneit  Sa,' s  Ffephurri  and  .'.Ic- 

iri  proporiion  to  f he  iiunil";r  of '-.li.'i.re  -  of  the  board  of  governors  of  t  an  lien,  Goum,  Merrier  and  Tellior.  ,  Goer  Impaired  Credit . 

ul'fi’i'ibprl  IO.  hut  fr.T  tinnnr  adian  i  ommodif.x  Fxrhaage  for  the  j  llnre  4  iiuimilfers  I  Consolidated  Paper  and  Ooiaj  m 

.hare;,  x'.'ll  he  ir.-ucd.  nex'  le.rni  liy  .leclamation.  He  stir  ....  Silknit  Reports  .  . 

Oon.l'cH’  I'lre  A-  ftiil'I'er  Go  .,f  I’ced:-  D.  S.  Mo.AIafirr,  "hose  term  41  .1  Ghild.  ,?'■  chairman  of  the  i?  .1;jp;in'r.  Trade  Polirx  Aimed 


r.'iHx'  'Ilir  l'.-iug':i-|  -Vm.'ing  i  lie  '.'lUip  th,.: 

rrent".  Ala,  icy  gaoicd  ..  tr.o'ili  n  p 
X'.’hilr  G.'.rk'-h ij 1 1  "  .c-  iirii'lciii  v  etl  cp'l 
VIa;.;.p-.  prpferi'cd  'ai'l''  ’"il  "Il  Ibe  I' 

tmllStr .']  p'-l  mi.i  ni  Ihe  M'lUircal  ..i 

Curb  'iP  )  point:  ■  ■  i'.t 

The  I  I'i'iije.  p  I.-SUP';  "'.''le  .  Itoiig  ii 

te,ai.iirf  .  in  ih.,  t.xi.u,'  .'r.  ip,  f'..ii;  iin  . 
cr.ni.mr,’n  .'lUd  pi'ofi'irr'.t  bi’.n:.  '1|:  mi-i 

I'.g  T’l"."'  Brurk  St'K  v  ■•'  'ip  '<>  mg 

finer. on.  "  hMe  W.ili,.., "  ’  .iilnii-  .hi. 

C.ime  out  l■l'."n  a  pn.ni  "i. 

Price  l■rl■)■<'r!•l'll  I  |i  j 

In  the  I'luip  anil  p.m.-'r  ..t'ori. 

pr  ice  V”'eter)'..iJ  rr  gi  -  I  c '  e.l  :i  1  '  .  \ 

point  gam,  -.•  bile  the  l■l.y,.;•|,l!ll  "  :i  -I'.i 
up  fi'.'"'t  |opa  I! '  ,  l.'oliaiid  I'!',  fen  I  .'I  "In 
E,"nei)  a  ii'-'inl  ;niil  r.:.:|mi  'l  .■’ii'l  |■..l| 

Iii'rleii  iioip  I  ."'i.- |i  I’O  .1  !  .Mil  .lui  1 

g.aniv,  'Th.  .-u  I  .ii'  i-  i  'te-;  .11 

1o:.;l  gi'-.uiid  .md  I  Inv.  .1 ;..  ...|i'.b  i.i'  .  '  e, 

fcri'ed  '.X  a  .'.ft  .i  I'Oi.ii  1.  II  llll'•..lrl|  I"!.. 

S.niilb  I'ninm.'ii  II.  'I  :i  li'.iiiili  ''inil 

Othrj'  ptii.r  rlnpres  .nil.-  ir.m 

Go.il  pielrneil  up  '  1 '".inn  on  '.I'l,..  Ion: 

nil  n.  Tar  i.rii.'ii.l  1  i  inn.  I i-  v.b; 

Tiro,  up  7,  I'  \  Fi|:l  ..ud  ''l.’iT'i-  ''p 

Goi'P  l■."^lJ  'll'  O’ .-I  ,1  pnii|i,  I  .ic: 

Vinegar-  up  a  pn.iit  I..  ■in,-  uji  fb; 

H.  Sin'ion  up  .'  ."Ii'l  .'ape'  "  :ii'''"-  |"  t  a 
ferrod  'ip  I  liioMuau  l.  sli’  iii.'iiir-  . 

itr  appea .'a in;'''  .'f!  ..•p'unG  f’'."'..  tlu  1 


More  Exchange  Appointments 

Made  During  The  Past  Week 


In  This  Issue 


Satiit  lohn  Interefted  in  Sale 
Ofter  of  NB  Power  .  , 

Mr  Beatty  Alakes  Bepl.x'  to  Dr 

.Alanion  . . 

N  S  Light  iC  Po'x-er.  Brazilian 
Tractifiu;  Other  L'tilitier:  . 
Smai)  Inxestor  Kespougible  for 
S’lcccs?  of  IiOan . 


llnre  4  nuimilfers 


I  ereign  I  tilltjes  Ihe  rodcmpiion  pri 

Aljiiii.il  repoi-i  nt  ih.il  impott.anf  ;,jb.-(-,.,bc  t„  Ih 

-rniip  ..f  I'.reigfi  iitil.f,'  eompanier  nonbl  rem 

"Iiiih  Iipbitie,  Fr.i/iitari  Tra.'t  ion .  p  r.ne  £  ha  re  .  if  j 
''it. I  !''-irt:..M  'ievirn  train  each  of  f]ie  preforri 
:in'l  M.'.iian  l.'gtii  A  Fnwp'.  by  Hie  puhlie  A 
'.'  ill  ai'.|'r:.r  caii.e''  Hii  'e.ir  Hi. in  Cf. n.rl i-r.ar  of  Akron 


iio  iiunib';r  of '-.li.'ire  -  of  the  board  of  governors  of  t  an  Hen,  Goum,  Merrier  and  Tellior.  ,  Goer  Impaired  Credit . 

nil  fr.T  fionril  adian  i  ommodif.x  Fxrhaage  for  the;  Ni„ro  i  ..imniitppc  I  Consolidated  Paper  and  Ooiajio 

ni.oei'i:i.i  ui.pio'o-  P,.  .arclamafion.  He  stir  "•UMUiUirs  Reports . 

ipi.-in''s.  fniloxx'-  Goi.il'cH!  I'lre  a  Ruhl'er  ro  .,f  cced:-.  D.  S.  AIo.AIafior.  whose  term  |  41  .1  Ghild.  .i'-  chairman  of  the  i?  .1;jp;in'r.  Trade  Polirx  Aimed 

‘'ilu'  H"!!  in  price,?,  js  un'Ier.sf'riil  m  hold  ap-  '  has  expired.  i  Governing  GommiHee  of  the  Aionf  ai  Lmpirc  Pacts'.’  . 

I  riiPi  ii  oyii  ptfi.x  '  proximaielv  10  per  rent,  .if  Hie  prf';x  (Jraiit  .l''•'llnptxln.  of  Grant  .Tohn  real  Stock  Kyeljange,  will  also  .act  Sierlins  'ioal.  Investment  Gmui 
'*”7  preferre'l.  [f  Hie  parent  coni-  st.on  and  Go.,  h.i:-  hccu  eiorted  vice  as  chairman  'if  tlie  fommittee  of  dation.  Other  RepoMs  . 

(.....  ‘  pan'-.  Hiei'cfoi  p.  decnle.?  to  arcepi  rhairnmn.  Arrangements,  it  x'  ,?r.  Rnno-uiiced  R.  o  S"  eeznv  r'isctiu  e  '  tiiu 

.  ‘  ^  'he  rodempHon  pri.-c  m  cash  and  Other::  o-lecterl  to  Hie  govorninE  foHoy  itiE  an  organization  meeiiiiE.  ”  .Nniiona!  Prcbicnis . 

.It  Hill  nnpoTt.inf  p,,,  ;uh,-ei’ibo  to  yhe  ne"  priferred.  Ing  eom.mtttee  are:  .\.  s  Beatihien  The  varjous  lommiiter.".  and  their  (innd  Incrpasn  .Are  Heini 

ntil.t'  rrmipanier  ihrre  nonbl  remain  .'.lielith  ler-:  I  of  L  G  Re^anbieti  and  '' o. ;  AAV  I>  perrwnnel  fonoxv:  j  sui,-,"  n  in  Gonstnicl  ion  ..  . 

F.r.i/iitari  Traction.  one  rh-iro  ,if  jio"  prifoi'ieri  for  Fenson.  of  R.  Moat  nn'J  Co.;  1..  S  Gnmmittor  of  Arrangeraentr  H  L  G,ana,]n':  Trade  Gainod  7  1', 


Preference  Ithiileii'l  .\n,  10! 

Notice  i;.  Iiei'tb.'  vixen  Hnt  .i  dix'i- 
deinl  of  f"i  III''  fjiiariei  -ndiu.E 

I  .III lie  ll.l'i.  Iicin,;;  ai  Hi<'  rai'’ 
"f  ~''r  i"'i'  aniinin.  ba  b'-'  ii  declaretl 
"ll  Hic  F'lcfi’l'i'ii' '■  .bock  nf  Hie  Goin 
iia  u  '- 

I  iitiini'tM  Dl'iil'iw!  Nil.  I’.’? 

Not  li  e  i.  at  1.  Il.'l  .  n'  '.-I'ei!  th-lf  ll 

d"  ideiid  'if  7  '  leni.  nf  r  ■  liui'e  for 
th’  'I'larler  emiiu.  .iniie  .!i.  1'’7ii. 
being  ,ii  the  1:110  "t  .  tier  .lunuiii 
upon  Hie  p.M'  'alin-  "f  III'  :  I"|  k.  h.'l  ' 
’b'e'^'ll  declai'oil  oil  Hie  (  nmiiioii  Slock 
of  Hic  Gomp.iii' 

The  aboxo  ilixuleu'l  -  are  payabl'’ 
on  .till?'  1,  117.5.  t"  .  Iti relndilor:.  of 
I  record  at  the  chc  e  of  luiHness  on 
Tunc  J.A,  117,5. 

B,'’  Order  of  the  Board 

.  \V  H.  NFSTHTT. 

:?ecrcta  ry 

TORONTO.  2.  M.iy  It,  U7.5. 

Belding-Corticelli  Limited 

I  nnnuAR  >!».  n-’ 

Notice  if  b.ereb'  gix'.>|i  (hat  nil  Iho 
Preference  Stork  of  this  t'omranv. 

the  rUrectors  haxe  ripciarc'l  a  Quar¬ 
tet  lx-  Dixideinl  of  1’’.jC^,  pav'ible  cm 
Hie  i.jfh  day  of  iiine  t"  Sh-ii'chold- 
ei  ".  of  reccird  :it  the  '!o':e  of  husinecS 
'he  71st  da.'  of  Max.  l'^>7,5 
:  By  Orilei  of  the  Board. 

'  D.  1'  POLLOCR. 

Secretary 

The  Bell  Telephone  Company 
of  Canaria 

!  TfOTiCE  OF  Drrinr.m 

A  rj!-.-idend  of  one  .^n,]  one-half 
per  ccini.  il  .UTr  i  bar-  been  ricclired 
p.'.x'able  on  the  1,5th  day  of  Tul.''. 
1''7.5.  to  : hareholder:,;  of  record  at 
'lie  elof-r  I'd  bllrinc':';  on  the  22nd 
of  'uiTN  ]i7,5. 

I  F  \A  LBDER. 

tSeeretary 

.Atoritrra!.  .'la'-  22n'l.  P!-'' 


Barcelona  Traction,  Light  & 
Power  Company,  limited 

(  tfl  f  lh« 

Dominion  of  Eanir!«> 

2  '  V  HKS I  MORTGAGE  DOND^ 

^OT!CE  l?i  tlTRLPA  C.’N  LN  Midt  rh- 
h'sH-' ffarl',’  infrrcr^r  on  rh»"  Tir*! 

Pon'-R-  oE  pAvah’* 

jn  Fenf-taii.  and  du*,  lal  lurt*.  ’•ill 

paid  on  and  afi*:}  $*kI*  da!»  »•  O'* 

Offire  of  .Mr-jSTs.  Arn»j"-Oar!.  0.  d«* 

•jracia,  Barcelona,  ^pain.  a£'iin-l  ptodnp 
tion  '•’f 

Rondho!d**r5  ha’ tha.  op’ion  of  c.***l|»r4 

ins  Lhf?  abo’r  pe-ieta  Th**  C-*?!- 

ad^-n  B'jnk  cd  Toron’o  u’ 

Ear‘t5id»an  *»jrr^in»’  at  ♦■»jri'’ni  its-** 

vf  M.^orid  and  Ioro»«*G« 

fh*“  da*  «>$'•«>}!  which  s'n  h  'it' 

pr*^«ifinl4*d  for  p’3''p4*'n‘ 

I'ATLC*  till-.  d'Ax  »'M,. 

for 

r.ARrr.tONA  IT.ArTinN.  I  {GUT  ANI3 

rowh;r<  company.  i.iMfTE.n 

B  M.  Mr.RRY.  Srcielaiv 


yn\  IDEND  No. 

HIRIM  WIIKfR  GOQlRHIM  »WQRI5  lINHin 

Controlling  snd  Opereting 
»Iiram  Welker  36  Sons  Limited  'Vcik^p*^ilB 
Go^erhem  ftt  Limited  Toroot*)) 

Tliram  Walker  fr  Son'^  Di?tiU'?r!f  5  Inc.  'Feor*e 
end  Siubridiarie* 

DiNt'!!er«  4  BcMicrs  in  Bond 

Notice  if  Ti^rrbv  given  f-hat  quar 
I'^rly  dividend  ■  I'To.  .11 '  of  t’venty- 
fivi!  (JSc'  crni  -  ^  hai  b^en 

dccKircd  on  tir  outstaiidirn;  no  par 
Cumulnti'/r  D'vidcnd  R^dem- 
nbic  Prclcrtncc  Capital  btouk  cf  lhi“ 
C  omp^ny . 

Thi'j  d*v;FlrtMj  u  iHvablf  Jun^  f-. 

1935.  I't  '  li^srrlvtVkr-  01  r*:-v:ord  at 
of  bu  incv-  Myy 

Rv  Cn ‘{'“r  * •!  ♦h'’  PX'a’d. 

MdnC.HER  PUARK. 

I'lccirlai y  ynd  Treasurer 

Walkirrvill*  C»n  .  Ma  ■  I'G.'* 


‘  *  \  f.l  M*  1 1  ll  *’ 

nj  I  »»iniin 

Miuji'r  flu-  |» 
Ff  in  mi*  III  ■  lUi 
lop;!  vopiu-t 


raph  of  rJif  prrff'rrrrj  pir  rniiv  brld  rfd\Ap]l.  of  AtiboM.  Prnrlni-  .inrl  **  hlld.  ''hairma.n;  Gr^tpi  l''bn:iorj.  f'ii  r.i  TYmji  .AJon.th^.. 
hy  ilio  puhlir  \T  i.hr  r^inr  Mmo  pgipp,  n  (  riuaio-.  M  Mf'Dnilica.il  A  K.  T»  Trcniom  rnirl  f.  f:.  Mrnliru-  <*f  Kropmni.'  | 

Gnnd'-e.?r  of  Akron  xxoiilri  f  xclui  ii  gr  nri  Gox'air.:  .1  G  i  nppia.  "f  F  A  |  son  I'  Aflv.iiiced  in  April, 

ll;  inn, nnn  .b.-,rcr.  "f  cunnnii  for  .  ;,nr|  i  >,  Npw  AVirk :  P  R  I  F!'.xor  Goinmitfre  .1.  p  Herd',  i  Ann’  exports  "I  Nex. 


xxoiiIri  fxcluiiigr 
if  cnuiinnii  for 


'iMd..r  rl,.'  :.ri.''i,-,r.i,,.  oi  '.br  UC"  Do-  uj.ijiil  thcreP'  retain  aprroxim.,lr.|'  ronfo;  ITovd  V  Kceicr.  .'.f  OrVi?  I  MacDnugaH  and  D  S  MeM.-i ster  Rrx-iew  of  Hie  \\..r|,|  W  he.i' 

"  III'  ]'  ''  ‘  tpt.nl  tiinriliei  ...f  j4ror.  New  A'ork ;  F.  Kinsk.v,  of  New  I  IristmE  <7011114111100'  .\l311rien  For-  Situation  ... 

•  i*  I  4i*^V  i  vT- '  r  •  M  ' "G ’■  J  Vnrk .  G  Ciri  rh,  T  TT-orj£-  j  'h^irman  .  .1  R.  t*ounifh,on,  C  r^Mci.--nt  nf  B-'mlAin::  As'iiu 
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SISCOE  GOLD  MINES 

LIMITED 

Notice  of  Uividend  No.  13 

NOTICE  i.s  hereby  gi'  en  that  a 
Di'-idend  e.,f  Fme  Cent?  f.-Ae)  n 
share  on  the ‘ssuci  Capital  Sto'-k 
of  Sn-erj*  Gold  Mines,  Limite'l 
has  h’een  declare.!  piavable  on 
jun'?  1,5th  t-o  shareh'Dlder?  of  m- 
C'lird  at  the  close  of  b'lsiness  on 
the  31?t  day  of  May,  Pii.A.  Th'" 
s'oek  transfer  books  of  the  Cora 
pany  "•'.!!  be  dosed  from  J  tine  1 
to  tune  J.'tJi  inciusce  f'-’t  th? 
p’jrroie  of* the  pa''n'ie.nt  oi  the 
raid  dixadend. 

By  order  of  the  Board 
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$ lontreal.  May  1 7th.  !d$ - 


'ACME  GLOVE  WORKS 

Limited- 
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